DIRECTORS REPORT

Your Directors have pleasure in presenting herewith their 19" Annual Report on the business
and operation of the Company together with the Audited Statements of Accounts of the

Company for the Financial Year (FY) ended on 31 March 2024.

FINANCIAL PERFORMANCE

(Amount in Rs.)

YEAR ENDED YEAR ENDED

PARTICULARS 315" MARCH 2024 | 315" MARCH 2023

Total income ) 30,943,674 27,029,735
Total expense 34,820,768 29,802,968 |

Profit / (Loss) before exceptional item / tax (3,877,094) (2,773,233)

Less: Exceptional items | 41,630,086 38,796,897

Profit / (Loss) before tax (45,507,180) (41,570,130}

Less: Deferred tax expense - 0

Profit / (Loss) for the period from continuing
operations

(45,507,180)

(41,570,130}

Profit / (Loss) for the period (45,507,180) (41,570,130)
Other comprehensive (loss) ~ (884,000) (1,258,000)
Total comprehensive (loss) for the period (46,391,180) (42,828,130)
Basic EPS (2.60) (2.38)
Diluted EPS (2.60) (2.38)
VARIATION IN THE NET WORTH OF THE COMPANY
(Amount in Rs.)
PARTICULARS YEAR ENDED YEAR ENDED
315" MIARCH 2024 | 315T MARCH 2023

Paid-up share capital 174,999,970 174,999,970
Add: Reserves 160,085,826 206,477,006
Net Worth 335,085,796 381,476,976

STATE OF COMPANY’S AFFAIR

During the FY ended 2023-24, total income of your Company stood at Rs. 30,943,674/ as
compared to Rs. 27,029,735/- in the previous year and total expenses of your Company stood
at Rs. 34,820,768/~ in current year as compared to 29,802,968/- in previous year. Your
Company has suffered the loss of Rs. 45,507,180/ in current year as compared to loss of Rs.
Rs. 41,570,130/- in the previous year.

CHANGE IN THE NATURE OF BUSINESS

During the FY under review, there has been no change in the nature of your Company’s
business.



MATERIAL CHANGES AND COMMITMENTS

There have been no material changes and commitments, affecting the financial position of
your Company which have occurred between the end of the FY 2023-24 and the date of this
report.

SUBSIDIARY, JOINT VENTURE AND ASSOCIATES

During the FY under review, your Company has one wholly owned foreign subsidiary i.e. RHT
Health Trust Manager Pte. Limited. Your Company does not have any joint venture or an
associate company. A statement containing the salient features of the Financial Statement of
the subsidiary of the Company in Form ACC-1, as required under the Companies (Accounts)
Rules, 2014 forms part of the Financial Statement.

DIVIDEND

During the FY under review, due to the losses incurred by your Company no dividend for the
FY 2023-24 has been recommended.

AMOUNT TRANSFER TO RESERVES

No amount has been transferred to reserves during the FY under review.

SHARE CAPITAL

During the FY under review, there has been no change in the paid-up share capital of your
Company.

BOARD MEETINGS

During the FY under review, 4 (Four) Board Meetings were held on April 25, 2023,
28 June 2023, 29th September 2023 and 24" January 2024. The intervening gap between the
Meetings was within the period prescribed under the Companies Act, 2013. Details of the
attendance of the Directors attending the Board Meeting(s) is provided hereunder:

NAME OF THE DIRECTOR CATEGORY | NO. OF MEETING HELD | NO. OF MEETINGS
' DURING THE TENURE ATTENDED
Mr. Rajeev Kumar Dua Whole Time 4 4
Director
Mr. Prabhat Kumar Director 4 2
Mr. Pankaj Gulati Director 4 3

DIRECTORS

In terms of the provisions of Section 152 of the Companies Act, 2013 and the rules made
thereunder read with the Articles of Association of the Company, Mr. Pankaj Gulati will retire
by rotation at the ensuing Annual General Meeting (AGM) of the Company and being eligible




has offered himself to be re-appointed. The Board of Directors has recommended his
re-appeintment.

During the FY under review, no person resigned or was appointed as Compliance Officer/ Key
Managerial Personnel or an the board of directors of the Company.

During the FY under review, no Director of the Company was disqualified to hecome/continue
as Director of the Company, in terms of the provisions of the Companies Act, 2013 and the
rules made thereunder.

During the FY under review, Mr. Rajeev Kumar Dua, Whole-time Director, Mr. Avinash
Khaitan, CFO and Ms. Priti Kaur Budhraja, Company Secretary were the Key Managerial
Personnel of the Company.

PARTICULARS OF CONTRACTS OR ARRANGEMENTS WITH RELATED PARTY

The particulars of contracts or arrangements with related parties referred in Section 188 of
the Companies Act, 2013 for the FY under review in Form AOC 2 has been enclosed with the
report as Annexure-1.

PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS UNDER SECTION 186 OF
COMPANIES ACT, 2013

Buring the FY under review, no loan or guarantees was granted, or investments was made by
the Company.

INTERNAL CONTROL AND ITS ADEQUACY

Your Company has adequate internal controls and processes in place with respect to its
financial statements which provide reasonable assurance regarding the reliability of financial
reporting and the preparation of financial statements. These controls and processes are
driven through various policies, procedures and certifications. The processes and controls are
reviewed periodically. Your Company has a mechanism of testing the controls at regular
intervals for their design and operating effectiveness to ascertain the reliability and
authenticity of financial information.

CONSERVATION OF ENERGY, TECHNOLOGY, ABSORPTION, FOREIGN EXCHANGE EARNINGS
AND QUTGD

Details of conservation of energy, technology, absorption, foreign exchange earnings and
cutgo particulars as required under Section 134 (1) {m) of the Companies Act, 2013 is
mentioned hereunder: -

A) Conservation of Energy: NIL
B) Technology Absorption:

1} Efforts made for technology absorption ol Nil



2) Benefits derived : Nil
3) Expenditure on Research &Development, if any : N
4) Details of technology imported, if any : Nil

C) Foreign Exchange Earnings and Outgo:

1} Foreign exchange earning : Nil /-
2} Foreign exchange outgo : Nil
RISK MANAGEMENT POLICY

Your Company has a Risk Management Policy in place which focusses on ensuring that risks
are identified on a timely basis and are properly addressed. The major risks identified by the

businesses and functions are systematically addressed through mitigating actions on
continuing basis.

DEPQSITS

During the year under review, your Company has neither accepted nor renewed any public
deposits pursuant to the provisions of Section 73 of the Companies Act, 2013 read with the
Companies {Acceptance of Deposit) Rules, 2014,

DISCLOSURES UNDER SEXUAL HARASSMENT OF WOMEN AT WORKPLACE (PREVENTION,
PROHIBITION & REDRESSAL) ACT, 2013

Your company has zero tolerance towards sexual harassment at the workplace and has
adopted a policy of Fortis Healthcare Limited, the uitimate Indian holding company, on
Prevention, Prohibition and Redressal of Sexual Harassment of Women at Workplace in line
with the provisions of the Sexual Harassment of Women at Workplace (Prevention,

Prohibition and Redressal) Act, 2013 and the rules thereunder. During the FY 2023-24, no
compliant was received.

SIGNIFICANT AND MATERIAL ORDERS

During the FY 2023-24, there were no significant or material order passed by the regulators
or courts or tribunals impacting the going concern status and Company’s operations.

AUDITORS

M/s Kapil Sandeep & Associates, Chartered Accountants, (FRN 016244N) has been
re-appointed as Statutory Auditors of your Company for a second term of 5 year by the
shareholders of the Company at their Annual General Meeting (AGM) held on 30 July 2021,
Accordingly, M/s Kapil Sandeep & Associates will hold the office from 16 AGM till conclusion
of 215 AGM of the Company.



AUDITORS REPORT

The Notes on financial statement referred to in the Auditors’ Report are self-explanatory and
do not call for any further comments. The auditors’ repart does not contain any qualifications,
reservations or adverse remarks and is self-explanatory. During the FY under review, there
are neo instances of fraud reported by the Auditors,

COST RECORDS

Your Company is not required to maintain cost records as specified by the Central
Government under Section 148(1) of the Companies Act, 2013 and the rules made
thereunder,

SECRETARJAL STANDARDS

The Secretarial Standard-1 and 2 refating to the meeting of the Board of Directors and General
Meetings, respectively have heen duly followed by your Company.

CORPORATE GOVERNANCE

Details as reguired under Schedule V of the Companies Act, 2013 is enclosed as Annexure-2.

DIRECTORS RESPONSIBILITY STATEMENT

To the best of their knowledge and belief and according to the information and explanations
obtained by them, your Directors make the following staternents, in accordance with the
provisions of Section 134(3}(c} and 134 (5} of the Companies Act 2013:

* in the preparation of the annual accounts for the financial year ended March 31, 2024,

the applicable accounting standards had been followed along with proper explanation
relating to material departures;

« the directors had selected such accounting policies and applied them consistently and
made judgments and estimates that are reasonable and prudent so as to give a true and

fair view of the state of affairs of the Company as at March 31, 2024 and of the loss of the
Company for that period;

¢ the directors had taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of the Companies Act 2013 for

safeguarding the assets of the company and for preventing and detecting fraud and other
irregularities; and

v the directors had prepared the annual accounts on a going concern basis.



ACKNOWLEDGMENT

Your Directors place on record their sincere appreciation for significant contribution made by

the employees at all levels through their dedication, hard work and look forward to their

continued support. Your directors also take this opportunity to express sincere thanks to all

other stakeholders for their continued co-operation, patronage and trust reposed on the
Company.

By Order of the Board

STELLANT CAPITAL ADVISORY SERVICES PRIVATE LIMITED

(Dot~ L
Date: June 25, 2024 Rajeev Kumar Dua \ Pankaj Gulati

Place: Gurugram (Whole-time Director) (Director)
DIN: 06974102 DIN: 03583528



FORM NO. AOC -2

RELATED PARTY TRANSACTION:

Annexure—1

(Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule 8(2) of the
Companies (Accounts) Rules, 2014)

Particulars of contracts or arrangements with related parties referred to in sub-section (1) of
section 188 in the form AOC-2;

DETAILS OF CONTRACTS OR ARRANGEMENTS OR TRANSACTIONS NOT AT ARM'’S LENGTH

BASIS

All related party transactions that were entered into during the financial year were on an

arm’s length basis and were in the ordinary course of business.

DETAILS OF CONTRACTS OR ARRANGEMENTS OR TRANSACTIONS AT ARM'’S LENGTH BASIS.

Duration of the Contract / arrangement / transaction

Amount in Rs.

Salient terms

Nature of ki
Name of | Nature of . Contract /
. Contract / Duration of the
Related Relations arrangement Amount
i arrangement contract .
Party hip p / transaction
/ transaction . ‘
including the
value, if any
Nil

Date: June 25, 2024
Place: Gurugram

By Order of the Board

STELLANT CAPITAL ADVISORY SERVICES PRIVATE LIMITED

Oyt (”

Rajeev Kumar Dua
(Whole-time Director)
DIN: 06974102

ankaj Gulati
(Director)
DIN: 03583528
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KAP‘ L SANDEEP & ASSOG‘ATES Office : S.C.0. 10, 2nd Floor, Sector 58

Industrial Area, Mohali. (Punjab)
CHARTERED ACCOUNTANTS Phone :0172-5097755

E-mail : ksakapll@yahoo.com
Website : www.ksaindia.com

Independent Auditor’s Report
To the Members of STELLANT CAPITAL ADVISORY SERVICES PRIVATE LIMITED
Report on the Audit of the Standalone Financial Statements

Opinion
We have audited the financial statements of STELLANT CAPITAL ADVISORY SERVICES
PRIVATE LIMITED which comprise the balance sheet as at 31st March 2024, and the

statement of Profit and Loss and the statement of cash flows for the year then ended, and notes

to the financial statements, including a summary of significant accounting policies and other
explanatory information.

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid financial statements give the information required by the Act in the manner so
required and give a true and fair view in conformity with the accounting principles generally
accepted in India, of the state of affairs of the Company as at 31st March, 2024, its profit/loss
and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are
further described in the Auditor's Responsibilities for the Audit of the Financial Statements
section of our report. We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of the
Companies Act, 2013 and the Rules there under, and we have fulfiled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance
in our audit of the standalone financial statements of the current period. These matters were
addressed in the context of our audit of the standalone financial statements as a whole, and in
forming our opinion thereon, and we do not provide a separate opinion on these matters.

Information other than the financial statements and auditors’ report thereon

The Company’s board of directors is responsible for the preparation of the other information.
The other information comprises the information included in the Board's Report including
Annexures to the Board’s Report but does not include the financial statements and our auditor's
report thereon.

Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.




In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent
with the financial statements or cur knowledge obtained during the course of our audit or
otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of
this other information, we are required to report that fact. We have nothing to report in this
regard.

Responsibilities of Management and Those Charged with Governance for the Standalone
Financial Statements

The Company’s Board of Directors is respensible for the matters stated in section 134(5) of the
Companies Act, 2013 ("the Act”) with respect to the preparation of these financial statements
that give a true and fair view of the financial position, financial performance and cash flows of
the Company in accerdance with the accounting principles generally accepted in India, including
the accounting Standards specified under section 133 of the Act. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of the
Act for safeguarding of the assets of the Company and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting policies, making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring
the accuracy and completeness of the accounting records, relevant to the preparation and

presentation of the financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company's
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless management either intends to liquidate
the Company or to cease operations, or has no realistic alternative but fo do so.

Those Board of Directors are also responsible for overseeing the Company's financial reporting
process.

Auditor's Rasponsibilities for the Audit of the Financial Statements

Cur objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

+ identify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.



« Obiain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Companies
Act, 2013, we are aiso responsible for expressing our opinion on whether the company has

adequate internal financial centrols system in place and the operating effectiveness of such
controls.

+ Fvaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

« Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company's ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required to
draw attention in our auditor's report to the related disclosures in the financial statements or, if
such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor's report. However, future events or conditions
may cause the Company to cease to continue as a going concern,

« Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation. :

Materiality is the magnitude of misstatements in the standalone financial statements that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the standalone financial statements may be influenced. We consider
quantitative materiality and qualitative factors in ()} planning the scope of our audit work and in
evaluating the resuits of our work; and (ii} to evaluate the effect of any identified misstatements
in the standalone financial statements.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all

relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, reiated safeguards.

Repert on Other Legal and Requlatory Requirements

1. As required by the Companies {(Auditor's Reporf) Order, 2020 ("the Order"), issued by
the Central Government of India in terms of sub-section (11) of section 143 of the
Companies Act, 2013, we give in the ‘Annexure A', a statement on the matters specified
in paragraphs 3 and 4 of the Order, to the extent applicable.

2. As required by Section 143 (3} of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purposes of our audit.



9)

h)

in our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

The Balance Sheet, the Statement of Profit and Loss and the Cash Flow Statement
dealt with by this Report are in agreement with the books of account.

in our opinion, the aforesaid financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014,

On the basis of the written representations received from the directors as on 31st
March, 2024 taken on record by the Board of Directors, none of the directors is
disqualified as on 31st March, 2024 from being appointed as a director in terms of
Section 164 (2) of the Act.

With respect to the adequacy of the internal financial controls with reference to
financial statements of the Company and the operating effectiveness of such
controls, refer to our separate Report in ‘Annexure B,

With respect to the other matters fo be included in the Auditor’s report in accordance
with the requirements of Sec 197(16) of the Act as amended, we report that Section

_ 197 is not applicable o a private company. Hence reporting as per Section 157(16) is
not required.

With respect to the other matters to be included in the Auditor's Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in cur opinion and
to the best of our information and according to the explanations given to us:

i. The Company does not have any pending litigations which would impact its
financial position.

ii. The Company did not have any long-term contracts including derivative contracts
for which there were any material foreseeable losses.

ii. There were no amounts which were required to be transferred to the Investor
Fducation and Protection Fund by the Company.

iv. (a) The management has represented that, to the best of it's knowledge and
belief, other than as disclosed in the notes to the accounts, no funds have been
advanced or loaned or invested {either from borrowed funds or share premium or
any other sources or kind of funds) by the company to or in any other person(s) or
entity(ies), inciuding foreign entities (“intermediaries”), with the understanding,
whether recorded in writing or otherwise, that the Intermediary shall, whether,
directly or indirectly lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the company ("Ultimate Beneficiaries”) or
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries;

{b) The management has represented, that, to the best of it's knowledge and
belief, other than as disclosed in the notes to the accounts, no funds have been
received by the company from any person{s) or entity(ies), including foreign
entities ("Funding Parties”), with the understanding, whether recorded in writing or
otherwise, that the company shall, whether, directly or indirectly, lend or invest in
other persons or entities identified in any manner whatsoaver by or on behalf of
the Funding Party ("Ultimate Beneficiaries”) or provide any guarantee, security or
the like on behalf of the Utimate Beneficiaries; and



(c) Based on such audit procedures that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused
us to believe that the representations under sub-clause (i) and (i) of Rule 11(e),
as provided under (a) and (b) above, contain any material mis-statement.

v. No dividend have been declared or paid during the year by, the company.

Place:-Mohali
Date: 25/06/2024
UDIN:24096858 BKCTCD9630

: o)
CA. Kapil Sabhe

(Partner)
Membership No. 096858



Annexure ‘A’

The Annexure referred to in paragraph 1 of Our Report on “QOther Legal and Regulatory
Requirements”.

We report that:

0

(i)

(iif)

The Company does not have any intangible assets. Accordingly, clause
3(i)(a)(B) of the Order is not applicable to the Company

In

respect of its inventory:

The Company has no inventory as on the Balance Sheet date

(a) According to the information and explanations given to us and on the
basis of our examination of the records of the company, during the year the
company has provided loans or provided advances in the nature of loans, or
stood guarantee, or provided security to other entities:

(A) the aggregate amount with opening balance with respect to such
loans or advances and guarantees or security to subsidiaries, joint
ventures and associates is Rs.0/- and balance outstanding at the
balance sheet date is Rs.0/-;

(B) the aggregate amount with opening balance with  respect to
such loans or advances and guarantees. or security to parties other
than subsidiaries, joint venturesand associates is Rs.337,802,895/- and
balance outstanding at the balance sheet date is Rs. 335,302,895/

(b} According to the information and explanations given to us and on the

(©

basis of our examination of the records of the company, the invesiments
made, guarantees provided, security given and the terms and conditions
of the grant of ali loans and advances in the nature of loansg and
quarantees provided are not prima facie prejudicial to the company’s
interest.

According to the information and explanations given to us and on the
basis of our examination of the records of the Company, in the case of
loans and advance in the nature of loan given, in our opinion the
repayment of principal and payment of interest has been stipulated and
the repayments or receipts have been regular.

(d) According to the information and explanations given to us and on the basis

of our examination of the records of the Company, since the term of
arrangement do not stipulate any repayment schedule we are unable to
comment whether the amount is overdue or not.

(e) According to the information and explanations given to us and on the basis

of our examination of the records of the Company, no loan or advance in
the nature of loan granted which has fallen due during the year, has been
renewed or extended or fresh loans granted to settle the overdues of
existing loans given to the same parties.



(iv)

(v}

(vi)

(vii)

(vii)

(ix)

(i According to the information and explanations given to us and on the
basis of our examination of the records of the Company, the company has
not granted any loans or advances in the nature of loans either repayable
on demand or without specifying any terms or period of repayment.

According to the information and explanations given to us and on the
basis of ocur examination of the records, in respect of loans, investments,
guarantees, and security, provisions of section 185 and 186 of the
Companies Act, 2013 have been complied with.

The company has not accepted any deposits or amounts which are deemed
to be deposits covered under sections 73 to 76 of the Companies Act, 2013,
Accordingly, clause 3(v) of the Order is not applicable.

As per information & explanation given by the management, maintenance of
cost records has been specified by the Central Government under sub-
section (1) of section 148 of the Companies Act and such accounts and
records have been so made and maintained.

(a) According to the information and explanations given to us and on the
basis of our examination of the records of the company, the company is
regular in depositing undisputed statutory dues including Goods and
Services Tax, provident fund, employees' state insurance, income-tax,
sales-tax, service tax, duty of customs, duty of excise, value added tax,
cess and any other staiutory dues fo the appropriate authorities.
According to the information and expianation given to us there were no
outstanding statutory dues as on 31st of March, 2024 for a period of more
than six months from the date they became payable.

(b} According to the information and explanations given to us and on the
basis of our examination of the records of the company, there is no
statutory dues referred 1o in sub-clause (a) that have not been deposited
on account of any dispute.

According to the information and explanations given to us and on the basis of
our examination of the records of the company, the Company has not
surrendered or disclosed any transactions, previously unrecorded as income
in the books of account, in the tax assessments under the Income Tax Act,
1961 as income during the year.

(a) According to the information and explanations given to us and on the
basis of our examination of the records of the company, the company has
not defaulted in repayment of loans or other borrowings or in the payment
of interest thereon to any lender.

(b) According to the information and explanations given to us and on the
basis of our examination of the records of the company, the company has
not been declared a willful defaulter by any bank or financial institution or
other lender. '

{c) According to the information and explanations given to us by the
management, the Company has not obtained any term leans during the
year. Accordingly, clause 3{ix)(c) of the Order is not applicable.



{x)

(xi)

(i)

(xiii)

(xiv)

(d) According to the information and explanations given to us and on an
overall examination of the balance sheet of the Company, we report that
no funds raised on short term basis have been used for long term
purposes by the company.

(e) In our opinion and according to the information and explanations given by
the management, the company has not taken any funds from any entity or
person on account of or to meet the obligations of its subsidiaries,
associates or joint ventures. Accordingly, clause 3(ix)(e)} is not applicable.

(a) The company has not raised any money by way of initial public offer or
further public offer (including debt instruments) during the vyear.
Accordingly, clause 3(x)}(a) cf the Order is not applicable.

{b) According to the information and expianations given to us and on the
basis of our examination of the records of the Company, the company
has not made any preferential allotment or private placement of shares or
convertible debentures (fully, partially or optionally convertible) during the
year. Accordingily, clause 3(x){b} of the Order is not applicabie.

(a) Based on examination of the books and records of the Company and
according to the information and explanations given to us, no fraud by the

company or any fraud on the company has been noticed or reported
during the course of audit.

(b) According to the information and explanations given to us, no report
under sub-section (12) of section 143 of the Companies Act has been
filed by the auditors in Form ADT-4 as prescribed under rule 13 of
Companies (Audit and Auditors) Rules, 2014 with the Central
Government;

(¢} According to the information and explanations given to us by the

management, no whistle-blower complaints had been received by the
company. :

The company is not a Nidhi Company. Accordingly, clause 3(xii){a), 3(xii)(b}
and 3(xii)(c) of the Order is not applicable,

In our opinion and according to the information and explanations given to us,
all transactions with the related parties are in compliance with sections 177
and 188 of Companies Act, where applicable and the details have been
disclosed in the financial staterments, as required by the applicable
accounting standards;

(&) In our opinion and based on our examination, the company does not
require to have an internal audit system. Accordingly, clause 3(xiv)(a), of
the Order is not applicable.

(b) Based on information and explanations provided to us, no internal audit
had been conducted of the company. Accordingly, clause 3(xiv)(a), of the
Order is not applicable.



(xv}

(xvi)

(xvii)

in our opinion and according to the information and explanations given to us,
the company has not entered into any non-cash transactions with directors or
persons connected with him and hence, provisions of Section 192 of the
Companies Act, 2013 are not applicable to the Company

(a) In our Opinion and based on our examination, the Company is not
required to be registered under section 45-1A of the Reserve Bank of

India Act, 1934 (2 of 1934). Accordingly, clause 3(xvi)}(a) of the Order is
not applicable.

(b} In our Opinion and based on our examination, the Company has not
conducted any Non-Banking Financial or Housing Finance activities
without a valid Certificate of Registration (COR) from the Reserve Bank of
India as per the Reserve Bank of India Act, 1934. Accordingly, clause
3(xvi) (b) of the Order is not appiicable.

(©) In our Opinion and based on our examination, the Company is not a Core
Investment Company (CIC) as defined in the regulations made by the
Reserve Bank of India. Accordingly, clause 3(xvi) (¢) of the Order is not
applicable.

(d) According to the information and explanations given by the management,
the Group does not have any CIC as part of the Group.

Based on our examination, the company has incurred cash losses of Rs.

4,214 190 in the financial year and Rs. 2,773,233 in the immediately
preceding financial year.

(xviii) There has been no resignation of the statutory auditors during the year.

(xix)

Accordingly, clause 3(xviii) of the Order is not applicable.

According to the information and explanations given to us and on the basis of
the financial ratios, ageing and expected dates of realization of financial
assets and payment of financial liabilities, our knowledge of the Board of
Directors and management plans and based on our examination of the
evidence supporting the assumptions, nothing has come fc our attention,
which causes us to believe that any material uncertainty exists as on the date
of the audit report that company is not capable of meeting its liabilities
existing at the date of balance sheet as and when they faill due within a peried
of one year from the balance sheet date. We, however, state that this is not
an assurance as fo the future viability of the company. We further state that
our reporting is based on the facts up to the date of the audit report and we
neither give any guarantee nor any assurance that all liabilities falling due
within a period of one year from the balance sheet date, will get discharged
by the company as and when they fall due. -



(xx) Based on our examination, the provision of section 135 are not applicable on
the company. Accordingly, clauses 3(xx)(a) and 3(xx)(b) of the Order are not
applicable.

(xix) The company is not required to prepare a Consolidated financial statement
hence this clause is not applicable.

eiapil Sandeep & Associates

P
Place: Mohali il Sabherwal

Date: 25/06/2024 _ (Partner)
UDIN:24096858BKCTCDY630 Membership No. 096858



Annexure ‘B’

Report on Internal Financial Controls with reference to financial statements

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 ("the Act’)

We have audited the internal financial controls over financial reporting of STELLANT CAPITAL
ADVISORY SERVICES PRIVATE LIMITED as of March 31, 2024 in conjunction with our audit of
the financial statements of the Company for the year ended on that date,

Management's Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
conirols based on the internal control over financial reporting critetia established by the
Company considering the essential compoenents of internal control stated in the Guidance Note
on Audit of Internal Financial Controls QOver Financial Reporting issued by the Institute of
Chartered Accountants of India. These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring
the orderly and efficient conduct of its business, including adherence to company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an copinion on the Company's internal financia! controls over
financial reporting based on our audit. We conducted our audit in accordance with the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note”) and
the Standards on Auditing, issued by ICAI and deemed to be prescribed under section 143(10)
of the Companies Act, 2013, to the extent applicable to an audit of internal financial controls,
both applicable to an audit of Internal Financial Centrols and, both issued by the Institute of
Chartered Accountants of India. Those Standards and the Guidance Note require that we
comply with ethical requirements and plan and perform the audit to obtain reasonable assurance
about whether adequate internal financial controfs over financia! reporting was established and
maintained and if such controls operated effectively in all material respects.

Qur audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Cur
audit of internai financial controls over financial reporting included obtaining an understanding of
internal financial controls over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of intamal control
based on the assessed risk. The procedures selected depend on the auditor's judgement,
including the assessment of the risks of material misstatement of the financial statements,
whether due to fraud or error.



We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company's internal financial controls system over financial
reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial control over financial reporting includes those policies
and procedures that

1. pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect
the transactions and dispositions of the assets of the company;

2. provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in
accordance with authorisations of management and directors of the company; and

3. provide reasonable assurance regarding the prevention or timely detection of unauthorized

acquisition, use, or disposition of the company's assets that could have a material effect on
the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including
the possibility of collusion or improper management override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the
internal financial controls over financial reporting to future periods are subject to the risk that the
internal financial control over financial reporting may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may deteriorate

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at March 31, 2024, based on the internal control over financial reporting
criteria established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting
issued by the Institute of Chartered Accountants of India.

For Kapil Sandeep & Associates
Accountants

Place: Mohali il Sabherwal
Date: 25/06/2024 (Partner )
UDIN: 24096858BKCTCD9630 Membership No. 096858



Stellant Capital Advisory Services Private Limited
BALANCE SHEET AT March 31, 2024

As at As at
Particulars Notes 'March 31, 2024 i 'March 31, 2023
{Amount in Rupees) (Amount in Rupees)

ASSETS
Non-current assets
(a) Property, plant and equipment 5(1) 2,550,574 %
(b) Financial assets

a)Other investments 5(1)(a) 9,107,094 50,737,180
Total non-current assets 11,657,667 50,737,180

Current assets
(a) Financial assets

(i)Cash and cash equivalents 5(v) 1,349,005 1,372,694
(ii)Loans 5(ii) 335,302,895 337,802,895
(liOther financial assets 5(iii) 2,338,737 2,847,401
(b) Current tax assels (Net) S(vi) 5,501,562 5,104,384
(c) Other current assets 5(iv) 31.879 31,879
Total current assets 344,524,078 347,159,253
Total assets 356,181,746 397,896,433

EQUITY AND LIABILITIES

Equity ;

(a)Equity share capital 5(vii) 174,999,970 174,999,970
{b)YOther equity S{wiii) 160,085,826 206,477,006
Total equity 335,085,796 381,476,976
Liabilities

Non-current liabilities

(a) Provisions 5(x) 8,374,000 2,269,000
Total non-current liabilities 8,374,000 2,269,000

Current liabilities
(a) Financial liabilities

(i)Trade payables 5(xi) 1,600,065 712,883

(ii)Other financial liabllities 5(ix) B,340,220 4,681,629
(b)) Provisions 5(x) 2,102,000 7,834,000
(c) Other current liabilities 5(xii) 679,665 921,945
Total current liabilities 12,721,950 14,150,457
Total liabilities 21,095,950 16,419,457
Total equity and liabilities 356,181,746 397,896,433

See accompanying notes forming part of the standalone financial statements

In terms of our report attached.

andeep & Assoclates For and on behalf of the Board of Directors
countants Stellant Capital Advisory Services Private Limited

M.No. 096858

Place : Mohali
Date : 25th June 2024
UDIN: 24096858BKCTCD9630

e
” (Wt~

RAJEEV KUMAR DUA
Whole Time Director
DIN: 06974102

PRITI BHUDIRAJA
Company Secretary

Membership No.: A556 40

Place : Gurugram
Date : 25th June 2024

QKAJG ATI
Irector

DIN: 03583528

@/._.L- .

AVINASH KHAITAN
Chief Financial Officer

Place : Gurugram
Date : 25th June 2024



Stellant Capital Advisary Services Private Limited
STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED March 31, 2024

1 Other income
Total Income
IiI Expenses

Employee benefits expense

Finance costs

Depreclation and amortisation expense
Other expenses

Total Expenses

IV Loss before exceptional item/ tax (II -III)

V  Exceptional item

VI
VII

Loss before tax (IV - V)
Tax expense

(1)Current tax
(2)Deferred tax

VIII Loss for the period from continuing operations (VI-VII)
IX Profit from discontinued operations before tax

X Tax expense of discontinued operations

X1 Profit from discontinued operations (after tax) (IX-X)

XI1I Loss for the period (VIII+XI)

XIII Other comprehensive Loss
(i) Ttems that will not be reclassified to profit or (loss)
(i) Income tax relating to items that will not be reclassified to profit
or (loss)
Total Other comprehensive Loss
XIV Total comprehensive loss for the period (XIII+XIV)
Loss for the year attributable to:
Owners of the Company
Non-controlling interests

Other comprehensive loss for the year attributable to:
Owners of the Company
Non-controlling interests

Total comprehensive loss for the year attributable to:
Owners of the Company
Non-controlling interests

Earnings per equity share: (refer Note 11)
(1)Basic (in Rs.)
{2)Diluted (in Rs.)

See accompanying notes forming part of the standalone financial statements
of our report attached.

E m\

T Kapik eep & Associates

Chartered ’ée;

I ACCOUNTANTS |
FRN:0 1bu1.lh‘

A KAPIL SABHERWAL
Partner—

M.No. 096858

Place : Mohali

Date : 25th June 2024
UDIN: 24096858BKCTCD9630

Year ended Year ended
Notes 'March 31, 2024 'March 31, 2023
(Amount in Rupees) (Amount in Rupees)
S(xiii) 30,943,674 27,029,735
30,943,674 27,029,735
S5(xiv) 30,684,701 25,892,909
S{xv) 675,000 539,001
S50xvi) 337,086 B
5(xvii) 3,123,971 3,371,058
34,820,768 29,802,968
(3,877,094) (2,773,233)
S{xviiid 41,630,086 38,796,897
{45,507,180) (41,570,130)
5(xix) - "
5(xix) %
{45,507,180) (41,570,130)
(45,507,180) (41,570,130)
5(xx) (884,000) (1,258,000)
5(xx)
(884,000) (1,258,000)
(46,391,180) (42,828,130)

(45,507,180)

(41,570,130)

(45,507,180) (41,570,130)
(884,000) (1,258,000)
(884,000) (1,258,000)
(46,391,180) (42,828,130)
(46,391,180) (42,828,130)
(2.60) (2.38)

(2.60) (2.38)

For and on behalf of the Board of Directors

Stellant Capital Advisorv Services P

RAJEEV KUMAR DUA
Whole Time Director

DIN: 06974102

PRITI BHUDIRAJA
Company Secretary
Membership No.: A556 40

Place : Guruaram
Date : 25th June 2024

te Limitm

ANKAJ GULATI
Director
DIN: 03583528

@/_:J——a.« Y o~.

AVINASH KHAITAN
Chief Financial Officer

Flace : Guruaram
Date : 25th June 2024



Stellant Capital Advisory Services Private Limited
CASH FLOW STATEMENT FOR THE YEAR ENDED 31 MARCH, 2024

Year ended
‘March 31, 2024
(Amount in Rupees)

Year ended
'March 31, 2023
(Amount in Rupees)

Cash flows from operating activities

Loss for the year

Adjustments for:

Income tax expense recognised in profit or loss
Finance costs recoanised In profit or loss

Interest Income recognised in profit or loss
Depreciation and amortisation of non-current asset
Dividend income

Impairment Loss Recoanised in Profit or loss

Loss on sale of investment

Movements in working capital:

Increase/ (Decrease) in other assets

Increase in trade pavables

(Increase)/ Decrease in provisions

Increase in other financial and non financial liabilities
Cash used in operating activities

Income tax refund

Net cash used in operating activities

Cash flows from investing activities
Dividend received

Interest received

Purchase of property, plant and equipment
Proceed on sale of Investment

Loan received back from related party (net)
Net cash generated by investing activities

Cash flows from financing activities
Repayment of borrowings

Interast paid

Net cash used in financing activities

Net (decrease)/increase in cash and cash equivalents
Cash and cash equivalents at the beginning of the year

Cash and cash equivalents at the end of the year (refer Note 5(v))

M.No. 096858

Place : Mohali
Date : 25th June 2024
UDIN: 24096858BKCTCD9630

(45,507,180) (41,570,130)
675,000 539,001
(30,718,339) (26,909,390)
337,086 i
(65) (648)
41,630,086 38,796,897
= 12,072
(33,583,402) (29,132,198)
508,664 (2,794,301)
887,182 93,071
(511,000) 1,122,000
3,416,311 803,118
(29,282,246) (29,908,310)
(397,178) (614,459)

(29,679,424)

(30,522,769)

65 648
30,718,339 26,909,390
(2,887,669) -
- 201,278
2,500,000 4,300,000
30,330,735 31,411,316
(675,000) (539,001)
(675,000) (539,001)
(23,688) 349,546
1,372,694 1,023,148
1,349,005 1,372,694

For and on behalf of the Board of Directors
Stellant Capital Advisory Services Private Limited

RAJEEV KUMAR DUA i
Whole Time Director

DIN: 06974102

PRITI BHUDIRAJA
Company Secretary

Membership No.:

A556 40

Place : Gurugram
Date : 25th June 2024

quww

KAJ GULATI
Director
DIN: 03583528

@ are o~

AVINASH KHAITAN
Chief Financial Officer

Place : Gurugram
Date : 25th June 2024



Stellant Capital Advisory Services Private Limited
STATEMENT OF CHANGE IN EQUITY FOR THE YEAR ENDED March 31, 2024

Particulars
a. Equity share capital

Balance at April 1, 2022

Changes in equity share capital during the year
Balance at 'March 31, 2023

Changes in equity share capital during the year
Balance at 'March 31, 2024

b. Other equity

{Amount in Rupees)

174,999,970

174,999,970

174,999,970

Particutar Reserve and surplus Items of Other Total
Comprehensive Income
Securities Remeasurement of Attributable to owners of
premium reserve Retalned enmmings Defined benefit plan the parents

Balance at April 1, 2022 764,702,507 (514,456,281) (941,490) 249,305,136
|Loss for the vear = (41,570,130) . (41,570,130)
Other comprehensive loss for the year, net of
income tax = = (1,258,000) (1,258,000}
Total comprehensive loss for the year - (41,570,130) (1,258,000) (42,828,130)
|Balance at '"March 31, 2023 764,702,907 (556,026,411)] - (2,199,490) 206,477,006
Loss for the year - (45,507,180) - (45,507,180)
(Other comprehensive loss for the year, net of
income tax = (884,000) (884,000)
Total comprehensive loss for the year - (45,507,180) (884,000} (46,391,180)
Balance at 'March 31, 3224 764,702,907 (601,533,591) (3,083,490) 160,085,82¢

Eéﬁ@é deen & Associates
artered Al tants

irm's Reqis H No. 0162441\!]
CHARTFRED
ACCOUN A i é‘l,
FRN:01624 q

Ch KAPIL_.;ABH RWAL

Place : Mohali
Date : 25th June 2024
UDIN: 24096858BKCTCDY630

For and on behalf of the Board of Directors
Stellant Capital Advisory Services Private Limited

RAJEEV KUMAR DUA

Whole Time Director
DIN: 06974102

PRITI BHUDIRAJA
Company Secretary

Membership No.: A556 40

Place : Guraram
Date : 25th June 2024

i

KAJ GULATI
DI ctor
DIN: 03583528

@apast o

AVINASH KHAITAN
Chief Financial Officer

Place : Mohali
Date : 25th June 2024




Stellant Capital Advisory Services Private Limited
NOTES FORMING PART OF THE STANDALONE FINANCEAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2024

5¢1) Property, plant and equipment

{Amount in Rupeas)

Particulars

Bulding

Cemputers

Vehicles ;

Total

Cost or deemed cost
Gross Block

As at April 1, 2022
Additions

Blisposals

As at March 31,2023

Additlons
Disposals

7 887,669

2,887,669

As at March 31,2024

2,887,669

Accumulated Depreciation
As at April 1, 2022
Disposats

4,887,669

As at March 31,2023

-

Charge for the year

337,096 337,006

As at March 31,2024

337,096 337,095

Net Block{As at March 31,2023} |

Net Biock{As at March 31,2024)

2,550,574

2,550,574




Stallant Capital Advisory Services Private Limited

NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2024
As at As at
Particulars 'March 31, 2024 *March 31, 2023

(AmountinRupeesy {Amountin Bypees}

5(0a) Other Investments
A. Non Current

Unquoted Invastaents (all fully paid)

{a) Investments in Equity Instruments
Investment in subsidiaries

Investment in RHT Health Trust Manaaer Pte. Ltd. 1,016,241,644 1,016,241,644
(4,111,112 Shares (as at "March 31, 2623: 1,111,112 of 5GD 1 gach)
TOTAL AGGREGATE Un QUOTED INVESTMENTS 1,016,241,644 1,016,241,644
Less: Loss allowance (refer note below) (1,007,134 55'01 {965,504 464}
(1,007,134,550) (965,504,464)
9,107,094 50,737,180
Note:

The Company has an Inyastment aggregating to Rupzes 1,016,241,644 in RHT Heaith Trust Manager Pre. Ltd. which s a wholly owned suhsidiaty,
The management based on impairment test on its investment has made & provision on the investmant held as the subsidiary’s net assets realizable
value is lesser than the carrying value of investment. Considering the recoverabifity of the Investment, the Company has impaired investment of

Rupees 1,007,134,550 up to 'March 31, 2024 and Rupees 965,504,464 up to March 31, 2023 as doubtfal towards amount invested in RHT Health
Trust Manager Pie. Ltd.

5 {ii} Leans

a. Current

Unsecurad, consicdered good

Loan ta Related Party {refer note 110) 335,302 895 337,802,895
335,302 855 337,802‘895

The Company has not granted any loans or advancas in the nature of loans to promoters, divectars, KMPs and the related parties {as defined under
Companies Act, 2013) either severally or jointly with any other person, that are:

{a) repayable on demand; or

(b} without specifying any terms or period of repayment

Break-up of security details

Loans consldered apod - Secured - -
{.0ans considered qonod - Unsecured 335,302,895 337,802,895
Leans considered doubtful - Unsecurad - -
Credit impaired - Unsecurad - -
Less: Loss allawance o - -
Total Loans 235,302,895 337,802,805

5(lii) Other Financial assets

Unsecured, considered goosd

Interest Due Buk Not Received 2 338,737 2,847,401
. 2,338,737 2,847,401
5{lv) Other current assets
Currant
Unsecured
Balances with customs, excise and other autherities 31,879 31,879
31,879 31 879
5{v) Cash and cash equivalents
Balances with Banks
- current accounts 1,342,005 1,372,694
Cash and cash equivalents as per balance 1,349,005 1,372,694
sheet
5(vi} Current tax assets and Habilities
Current tax assets )
Advance income tax {aet of provision for current tax} 5,501,562 5.104,384

5,501,562 5,104,384




Stellant Capital Advisory Services Private Limited
NOTES FORMIMG PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2024

Deferred tax assets

Deferred tax assets have nat been recognised in respect of the following items, as it is not probable that future taxable profit will be avattable
against which the Company can utilise such temporary differences and brought forward losses. ‘

(Amount in Rupees)

Particulars

For the year ended
‘March 31, 2024 March 31, 2023

No defarred tax asset has been recognised on
Brought Forward Business losses
Broughl Forward Unabsorbed depreciation

Deferred kax asset not recognised on above @ 25.17% (Previgus year 25.17%}

In addition to above, no deferred tax asset has been recognised on
Brought Forward Long term capital loss

Tax expense

Current tax

Current income tax charge for the year

Deferred tax

DPeferred tax charge/f (credit) for the year

{a) The unused tax losses expire as detatied below:

For the year anded

37,347,586 35,708,425
176,770 85,556
37,524,356 35,793,981
9,444,130 9,008,629
12,072 -
12,072 -

Assessment Year

Long term capital loss

Unabsorbed Depreciation

Carry forward business

{Amount in Rupees)

guginess loss can be

losses carvied forward up to
2019-20 - - 619,352 2027-28
2020-21 - - 35,089,073 2028-29
2021-22 -
2022-23 - 85,556 - 2030-31
2023-24 12,072 91,214 1,639,161 2031-32
| Yotal 12,072 176770 37,347,586

{b} A reconcitiation of income tax expense applicable to accounting profits / (loss} before tax at the statutory income tax rate to recognised
income tax expense for the year indicated are as follows:

{Amount in Rupees)

Particulars

For the year ended
‘March 21, 2024 ‘March 31, 30233

Loss before tax from corbinuing nperations
Enacted incorne tax rate in [ndia applicable to the Campany
Tax at statutory income tax rate

Effect of tax in refation to DTA not recagnised
Effact of impairement of investment
Income tax expanse recognised in statement of prefit and foss

(45,507,180}
25.17%
(11,453,247)

974,954

For the year ended

{41,570,130)
25.17%
{10,462,370)

697,191
9,765,179

10,478,293




Stallant Capital Advisory Services Private Limited
NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED Harch 31, 2424

AS at As at
Particulars "March 31, 2024 'Mareh 31, 2023
{ [1 ppy 0
B{vii) Share capital
Authorizad Shares
17,500,000 {as zt 'March 31, 2023 17,500,000) Equity shares of Rupees 10 each 175 ann 175
Total authorised share tapitat A7S8 OG0, 000 175,000,000
Tssued, subscribed and fully paid up shares
17,499,997 (as at 'March 31, 2023:17,499,597) Equity shares of Rupees 10 each 174,999,970 174,995 070
Tatal [sxued, swhscribed aad futly pald up shara capijtal . 174,999 970 174,599,970
Hotes ¥
fal  Waconciltation of the shares ling nt the beaginnina and aY the end af the reporting yoar
Eauity Shares
Pavticulers T Marchai.zozd March 312023 ]
Nombar n Fin Rup T . tin Rup
At the beainning of the year - 17,499,597 174,095,970 17,499,997 174,999,970 |
| Lsrusdl during the vear
the vear 17,499,907 174,399,970, 17,499,397 174,905,070 i
{b}  Terms/ rinhis attached to soulty shares
The Company hias only one class of equity shares having par value of Rupees 10 per share, Each halder of squity chares is eatitled to one vote per share. Where dividend is preposad by
the Board of Directors, it i5 subject to tie approval of the shareholdars In the ensuing Annual General Meetinp. In the current and previous year, there has been no dividend propesed by
the Board of Directars, In tha ewent of liquidabion of the Company, the halders of equily shares will be entitled to recelve remalning assets of the caompany after distrbution of all
preferential amount, The distribution will be in proporiion te the number of equity shares held by the shareholders.
{e) Sharas heid by the holdinal ulk holdi v and/ or their subsidirricy
Enuity Shares
Hame of Sharahsidar ‘March 34, 2024 March3i.zoaz |
Humbor A tin Rup Numt A t in Rup
Fortis Hospitals Limited 17,499,997 174,9%9,970 17,490,007 174,590,970
Totat 17,595,957 174,999,570 17.499,997 174,900,870 ]
[dl Itx of shar Iders holdinga more than 8% shares In the Company
Equity Shares
Name of Shereholder 4 “barch 31, 2023
No. of Shares held % of Holding Na, af Sharea held % of Holding
Fartis Hoep|tals Limited® | 17,499,997 | 10(.00% 17,199,897 100,90%|
* including & equity shases hatd by ils nominee
As per records of the Campany, [ncluding It repister of share holders/ members and other declaratl Ivad from shasenold garding beneficial interest, the above sharehoiding
represents both legal and beneficlal ownership of shares.
(m}  Sheres reserved for lssus wnder aptions
The Compeny Has not aranted any shares under the emolovee stock ontion olan (E50P ;
i{N  betails of shares heid by prometers
Aa at 31 March 2024 :
[ i [_Ng. of sharss.al |
Fartis Hospitals * | 17,480,097
3
Promorer | M. of shares at | Changa during the | Mo. of shares at th 5, otnl Sharas | %% chanqge durl
Foortis Hos imited= | 17,499,997 | - 17.489.997 | L_I_un,uu% - - |
# Including % equlty shares held by its nemines
'March 31. 2024 *March 31, 2023
(Ampunt in Rupsest  (AMOURL |0 Rupees)
S{viiid Other Equity excluding non eantrelling Interest

Resarva and Surplus
LAY Securities Dramium accourt
Openlng balance 164,302,907 264,702 907 |
Closina halanes 764,702,507 TE4, 702,907

{13 Surolus in the statemant of profit and loss

Dpaning batance {558,225.9011 (515,397,771}
tLoss) for the vear (46,391, 180} {428,
(604,617,081) (558,225.801)

Total (A+E) 1G61085 26 206,477,006
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Fartculars

Z(ix} other financial Babllities
Current-unsecured

Employees pavablas

B{x) Provisions

Non Current
Provigion for aratulty

Ag at Asat
‘March 33, 2024 "March 31, 2023
{Amount in Rupaes) {Amount In Rupees)
4,340,220 4,601,629
8,340,220 4,681,629

8,307,000 2,269,000
Provision for leave ang i 67,000 -
8,374,000 2,269,000
Current -
Provislan for emplovees” benelits
Provisten for gratuity 298,000 6,033,000
Proviskon for [eave encashment 1,804,060 1,801,000
2.10Z,000 7,834,000
Sixi} Trade Pavable
Trada pavables 1,600,065 712,883
1,600,065 712,883
Trade Payables eging schadule as at 31 March, 2024
Partizulars Outstandine for fo
Not due Lesa than 1 1-2 years 2-3 yaars More then 3 years ‘fotal
YEOF
(1) MSME - - - - - =
{1l DRhers 498,347 822,075 £6.004 106,200 LO6,539 1,600,065
111} Disputad dues ~ MSME - - - - - )
{Ivyisputed dugs - Dihers - . - - - -
494,347 £23.075 66,904 106,200 106529 1,600,065 |
Total 1,600,085
Trade Payables aging schedula as at 31 March, 2023
Parliculars
Not doee Less than 1 1-2 years 2-3 years More than 3 years Total
YaAr
{1} HEME - - - - - .
{i0) Cithers 116,614 116,035 379,700 106,539 - 712,583
{iii} Disputed dugs = MSME - - - - - -
{iv]Disputed dues - Others - - - b - -
116,610 110,035 378,700 106,539 = 712, 8683

Total

Hixii) Other Curvent Liabilities

Statutory payable

212,883

679,665 921,945
5?9‘555 221,945
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Year ended Year ended
Particulars ‘March 31. 2024 'March 31, 2023
{Amnount in Rupees) [Amount in Bupeesy

5{xiii) Other EIncome

Interest on Loan te related party 30,718,339 26,909,390
Interest on income tax refund 1G67.640 109,033
Interest on bank deposit 2.992 -
Balance Writken back 103.814 -
Dividend Income 65 643
Miscellaneous income 10,829 10,664
30,943,674 27,029,735
5{xivl Emplovee benefits expense
Salarles, wages and bonus 29,033,090 24,144 417
Gratulty gxpense 232,000 224,000
Leava encashiment 161,080 409,485
Centribution to provident and other funds 1,189,105 1,060,299
Staff welfare expenses 29,426 04704
30,684 701 25,892 909

5{xv) Finance costs

Interast expense

-pn others - -
-on defined benefit plan &75,000 539,000
Bank charges .
675, 00D 535001
S{xvi} Depreciation and amortisation expense
Depreciation of tangible asset {rafer aote 501 337,096 -
337,096 -
SB[ xvii] Other expanses
Contractual manpower : 570,181 i 514,323
Housekeeping expenses including cansumables 585,105 644,001
Leaal and professional fee 149,760 159.508
Travel and conveyance 1,585,562 1.797.643
Rates and taxes 11.800 4,000
Printing and stationary 56,235 43.461
Communication expenses 25,087 40,239
Loss on sale of investment - 12,072
Insurance - 232,749 26.991
Marketina and business premation 10,392 2,620
Auditors' remuneration 106,200 106200
3,123,973 3,37
B{xviii) Exceptional items
Expenses:
Alowanca for investment in Subsidiary Company (refer note below} 41,630,085 38,796,897
41,630,086 38,796,897
Nota:

The Company has an Investment aggregating o Rupees 1,016,241,644 In RHT Health Trust Manager Pte. Ltd, which is a whelly owned subsidiary.
The management based on impairment test on its investment has made a provision on the investment held as the subsidiary’s net assets realizable
value is lesser than the carrying value of investment. Considering the recoverability of the investment, the Company has impaired investment of

Rupeest, 007,134,550 up to 'March 31, 2024 and Rupees 965504464 up te ‘March 31, 2023 as doubtful towards amount investad in RHT Health
Trust Manager Pte. Ltd.

S{xIx) Incoma tax recognised in profit or loss
Current tax
In respect of tha current year -

5({xx) Qthar Comprehensive Income

Items that will not be reclassified to orofit or loss
Remeasurements of the deflned benefit plans {684.,000) {§,258,000
Less; Income tax - -

(984 000} {1,258 000)
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S(xxi) Ratla

8. Mo. Ratio Numerntar Denominator I-Muar-24 3H-Mar-23 % change Reason for
: Varlance
1| Current Ratia (in {imes) TeArk eurrent assets | Total current
ilinbilities
27.08 24.53 10.40%
2| Return on Capite] Emgloved (in %) | Profit before tax and | Capital emiploved
finance costs = Tangille Mes
wordh + Debis 4
Lease Liabsilities +
Deferred tax
Tiabalitics
-13 58% -10.90% 24.59%
3|Retum on Equity Ratio (in %) Profit for the year  Averape total
less Preference ety .
dividend (if any) -12.70% «10,232% 23.06%
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1)

2}

3)

Nature of operations

Stellant Capital Advisory Services Private Limited (CIN:U31300MH2005PTC153134) is a company
incorporated under the provisions of the Companies Act, 1956, on 9th day of May, 2005 having its
registered office at Fortis Hospitals Limited Mulund Goregaon Link Road, Bhandup (West), Mumbai.
The company is carrying on the business of Merchant Banking.

Change in material accounting policies

Material accounting policy information

The Company has adopted Disclosure of Accounting Policies (Amendments to Ind AS 1) from 1 April
2023. Although the amendments did not result in any changes in the accounting policies
themselves, they impacted the accounting policy information disclosed in the financial statements,

The amendments require the disclosure of ‘material’ rather than 'significant” accounting policies. The
amendments alse provide guldance on the application of materiallty to disciosure of accounting
policies, assisting entities to provide useful, entity-specific accounting policy information that users
need to understand other information in the financial statements.

Recent and amended standards and interpretations

Ministry of Corporate Affairs ("MCA") nofifies new standards or amendments to the existing
standards under Companies (Indian Accounting Standards) Rules as issued from time to time. For
the year ended March 31, 2024, MCA has not notified any new standards or amendments to the
existing standards applicable.

Material accounting policies

This note provides a list of the material accounting policles adopted in the preparation of these
financial statements. The accounting policies adopted are consistent with those of the previous
financial year,

3.1 Basis of preparation and presentation

The financial statements have been prepared on the historical cost basis except for certain financial
instruments that are measured at fair values at the end of each reporting period.

Historlcal Cost is generally based on the fair value of the consideration given in exchange of goods
and services.

Fair vatue is the price that would be received to sell an asset or paid to transfer a liability in an
orderly transaction between market participants at the measurement date, regardiess of whether
that price is directly observable or estimated using another valuation technigque. In estimating the
fair value of an asset or a liability, the Company taken into account the characteristics of the asset
or liability if market participants would take those characteristics into account when pricing the asset
or Hability at the measurement date. Fair value for measurement and/or disclosure purposes in
these financial statements is determined on such a basis, except for, leasing transactions that are
within the scope of Ind AS 17, and measurements that have some similarities to fair value but are
not fair value, such as net realizable value in Ind AS 2.

In addition, for financial reporting purposes, fair value measurements are categorized into Level 1,
2, or 3 based an the degree to which the inputs to the falr value measurements are observable and
the significance of the inputs to the fair value measurement in its entirety, which are described as
follows:

+ Level 1 inputs are quoted prices {unadjusted) in active markets for identical assets or
liabilities that the entity can access at the measurement date;

» Level 2 inputs are inputs, other than quoied prices included within Level 1, that are
cbservable for the asset or liability, either directly or indirectly; and

» Leve! 3 inputs are unobservable inputs for the asset or liability.
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3.2 Revenue Recognition

Revenue is measured at the fair value of the consideration received or receivable. Revenue is

reduced for returns, trade allowances for deduction, rebate, value-added taxes and amounts
collected on behalf of third parties.

The Company assessed its revenue arrangements against specific criteria to determine it is acting as

princlpal or agent. The Company has concluded that it is acting as a principal in all its revenue
arrangements. !

Operating Income :
Operating income is recognised as and when the services are rendered. The Company collects

service tax on behalf of the government and, therefore, that are not economic benefits flowing to
the Company. Hence, they are excluded from revenue.

Interest income

Interest income from a financial asset is recognised when it is probable that the economic henefits
will flow to the company and the amount of income can be measured reliably, Interest income is
accrued on a time basis, by reference to the principal outstanding at the effective interest rate
applicable, which is the rate that exactly discounts estimated future cash receipts through the
expected life of the financial asset to that asset's net carrying amount on initial recognition.

Dividend income
Dividend income from investments is recognised when the shareholder's right to receive payment

has been established (provided that it is probable that the economic benefits will flow fo the
Company and the amount of income can be measured reliably).

3.3 Foreign currencies

In preparing the financial statements, transactions in currencies other than the Company's

functional currency (forelgn currencies) are recognised at the rates of exchange prevailing at the
dates of the transactions.

At the end of each reporting period

i} Monetary items denominated in foreign currencies are retranslated at the rates prevailing at
that date.

i) Non-monetary items carried at fair value that are denominated in foreign currencies are
retranslated at the rates prevailing at the date when the fair value was determined.

iii) Non-monetary items that are measured in terms of historical cost in a foreign currency are not
retranslated,

Exchange differences on monetary Items are recognised In the statement of profit and loss in the

period in which they arise except for:

i) Exchange differences on foreign currency borrowings relating to assets under construction for
future productive use, which are Included in the cost of those assets when they are regarded as
adjustment to interest costs on those foreign currency borrowings;

it) Exchange differences on transactions entered into in order to hedge certain foreign currency
risks.

i} Exchange differences on monetary items receivable from or payable to a foreign operation for
which settlement is neither ptanned nor likely to occur (therefore forming part of the investment
in the foreign operation), which are recognised initfally in other comprehensive income and
reclassified from equity to the statement of profit and loss on repayment of the monetary items.

3.4 Finance Costs

Borrowing costs directly attributable to the acquisition, construction or production of qualifying
assets, which are assets that necessarily take a substantial period of time to get ready for their
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a)

b)

intended use or sale, are added to the cost of those assets, untll such time as the assets are
substantially ready for their intended use or sale,

Capitalization of borrowing costs ceases when substantially ail the activities necessary to prepare
the qualifying assets for their intended uses are complete. Borrowing costs consist of interest and

_other costs that an entity incurs in connection with the borrowing of funds. Borrowing costs include

'exchange differences atising from foreign currency borrowings to the extent that they are regarded
as an adjustment to interest costs.

Interest income earned on the temporary investment of specific borrowings pending their
expenditure on qualifying assets is deducted from the borrowing costs eligible for recognised.

All other borrowing costs are recognised in the statement of profit and loss in the period in which
they are Incurred.

3.5 Employee benefits
Short-term employee benefits

All employee benefits falling due within tweive months of the end of the period in which the
employees render the related services are classified as shert-term employee benefits, which include
benefits like salaries, wages, short term compensated absences, performance incentives, etc, and
are recognised as expenses in the period in which the employee renders the related service and
measured accordingly. Short term employee benefits are measured on an undiscounted basis.

Post-employment benefits

Post-employment benefit plans are classified into defined benefits plans and defined contribution
plans as under:

Gratuity

The Company has an obligation towards gratulty, a defined benefit retirement nlan covering eligible
employees. The plan provides for a lump sum payment to vested employees at retirement, death
while in employment or on termination of employment of an amount based on the respective
employee’s salary and the tenure of employment. The liability in respect of gratuity is recognised in
the books of account based on actuariat valuation by an independent actuary.

Provident fund

The Company makes contribution to Regional Provident Fund Comimissloner for its employees. This
is treated as defined contribution plan. The Company's contribution to the provident fund is charged
to statement of profit and loss.

Oher long-term employee henefits:

As per the Company's policy, eligible leaves can be accumulated by the employees and carried
forward to future periods to either be utilised during the service, or encashed. Encashment can be
made during service, on early retirement, on withdrawal of scheme, at resignation and upon death
of the employee. Accumulated compensated absences are treated as other long-term employee
benefits.

Termination benefits are recognised as an expense when, as a result of a past event, the Company
has a present obligation that can be estimated reliably, and it is probable that an outflow of
economic benefits will be required to settle the obligation.

Actuarial valuation

The liability in respect of all defined benefit plans and other long-term benefits is accrued in the
books of account on the basls of actuarial valuation carried out by an independent actuary using the
Projected Unit Credit Method. The obligation is measured at the present value of estimated future
cash flows. The discount rates used for determining the present value of obligation under defined
benefit plans, is based on the market yields on Government securities as at the Balance Sheet date,
having maturity periods approximating to the terms of related obligations.
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Remeaasurement gains and losses on other long-term benefits are recognised in the statement of
profit and loss in the year in which they arise. Remeasurement gains and losses in respect of all
defined benefit plans arising from experience adjustments and changes in actuarial assumptions are
recognised in the period in which they occur, directly in other comprehensive income. They are
included in cther equity in the Statement of Changes in Equity and in the Balance Sheet. Changes in
the present value of the defined benefit obligation resulting from plan amendments or curtailments
are recognised immediately in profit or loss as past service cost. Gains or losses on the curtailment
or settlement of any defined benefit plan are recognised when the curtailment or settiement occurs.
Any differential between the plan assets (for a funded defined benefit plan} and the defined benefit
obligation as per actuarial valuation s recognised as a liability if it is a deficit or as an asset ifitis a
surplus (ko the extent of the lower of present value of any economic benefits available in the form of
refunds from the plan or reduction in future contribution to the plan}.

Past service cost is recognised as an expense in the statement of profit.:and loss on a straight-line
basis over the average period until the benefits become vested. To the extent that the benefits are
already vested immediately following the introduction of, or changes to, a defined benefit plan, the
past service cost is recognised immediately in the statement of profit and loss. Past service cost

may be either positive {(where benefits are introduced or improved) or nagative (where existing
benefits are reduced).

3.6 Taxation

Income tax expense represents the sum of the tax currently payable and deferred tax.

i) Current tax

The tax currently payable is based on taxable profit for the year. Taxable profit differs from 'profit
before tax' as reporied in the statement of profit and foss because of items of income or expense
that are taxable or deductible in other years and items that are never taxable or deductible. The
current tax is calculated using tax rates and tax laws that have been enacted or substantively
enacted by the end of the reporting pericd.

Current income-tax is measured at the amount expected to he paid to the tax authorities in
accordance with the Income-tax Act, 1961 enacted in India and tax laws prevailing in the raspective
tax jurisdictions where the Company operates,

iy Deferred tax

Deferred tax is recognised on temporary differences between the carrying amounts of assets and

llabilities in the financial statements and the corresponding tax bases used in computation of taxable
profit.

Defarred tax liabilities are generally recognised for all taxable temporary differences, Deferred tax
assets are generally recognised for all deductible temporary differences to extent that it is probable
that taxable profits will be available against which those deductible temporary differences can bpe
utilised. Such deferred tax assets and liabilities are not recognised if the temporary difference arises
from the initial recognition (other than in a business combination) of assets and liabilities in a
transaction that affects neither the taxable profit nor the accounting profit. In addition, deferred tax

liabilities are not recognised if the temporary difference arises from the initial recognition of
goodwill.

In the case of unused tax losses probability Is evaluated considering factors like existence of
sufficient taxable temporary differences, convincing other evidence that sufficient taxable profit will
be avatlable, At the end of each reporting period, the company reassess unrecognized deferred tax
assets and, the company recognizes a previously unrecognized Deferred Tax Asset te the extent
that it has become probable that future taxable profit will allow the Deferred Tax Asset to be
recovered.

The carrying amount of deferred tax assets is reviewed at the end of each reporting period and
reduced to the extent that it is no longer probable that sufficient taxable profits will be available to
allow alt part of the asset to be recovered.
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Deferred tax liabilities and assets are measured at the tax rates that are expected to apply in the
period in which the liability is settled or the asset realised, based on tax rates (and tax laws) that
have been enacted or substantively enacted by the end of the reporting period.

The measurement of deferred tax liabilities and assets reflects the tax consequences that would
foliow from the manner in which the company expects, at the end of the reporting pertod, to recover
or settle the carrying amount of its assets and liabilities.

Deferred tax assets and deferred tax liabilities are offset, if a legally enforceable right exists to set-
off current tax assets against current tax liabilities and the deferred tax assets and deferred taxes
relate to the same taxable company and the same taxation authority.

3.7 Property, plant and equipment (PPE}

For transition to Ind AS, The Company has elected to continue with the carrying value of all of its
PPE recognised as of April 1, 2015 (transition date) measured as per the previous GAAP and use
that carrying value as its deemed cost as of the transition date.

Land and Building held for use in the production or supply of goods or services, or for
administrative purpoeses, are stated in the balance sheet at cost less accumulated depreciation and
accumulated impairment losses, Freehold Land is not depreciated

PPE are stated at cost, net of accumulated depreciation and accumulated impairment losses, if
any.

Components of costs
“The cost of an asset includes the purchase cost including import duties and non-refundable taxes,

borrowing costs if capitalization criteria are met and any directly attributable costs of bringing an
asset to the location and condition of its intended use.

Subsequent expenditure related to an item of PPE is added to its carrying value only if it increases

the future benefits from the existing asset bevond Its previously assessed standard of
performance,

All other expenditures related to existing assets including day-to-day repair and maintenance
expenditure and cost of replacing parts, are charged to the statement of profit and loss in the
period during which such expenditure is incurred.

Projects under which tangible fixed assets are not yet ready for their intended use are carried at
cost, comprising of direct cost, related incidental expenses, and attributable Interest, and such
properties are classified to the appropriate categories of PPE when completed and ready to use.

The carrying amount of a PPE is de-recognized upon disposal of PPE or when no future economic
benefits are expected from its use, Any gain or loss arising on the disposal or retirement of an
item of PPE Is determined as the difference between the sales proceeds and the carrying amount
of the asset and is recognised in the statement of profit and loss,

Depreciation commences when the assets are ready for their intended use. Depreciation on all PPE
except land are provided on a straight-tine method based on the estimated useful life of PPE.

The useful life of PPE are reviewed at the end of each reporting period if the expected useful life of
the asset changes significantly from previous estimates, the effect of such change in estimates are
accounted for prospectively.

3.8 Investment Property ;

Investment properties are properties held to earn rentals and/or for capital appreciation (including
property under construction for such purposes). Investment preperties are measured initially at
cost, including transaction costs. Subsequent to inltial recognition, investment properties are
measured in accordance with IND AS 167 requirement of cost model.

An investment property is deregenised upon disposal or wheh the investment property is
permanently withdrawn from use and no future economic benefits are expected from the disposal.
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Any gain or loss arising on derecognition of the property is include in the statement of profit and
loss in the period in which the property is derecognised.

3.9 Intangible Assets

For transition te Ind AS, The Company has elected to continue with the carrying value of all of its
intangible assets recognised as of April 1, 2015 {transition date} measured as per the previous
GAAP and use that carrying value as its deemed cost as of the transition date,

intangible assets acquired separately are measured on initial recognition at cost less accumulated
amortisatlon and accumulated impairment losses, if any.

Cost is the amount of cash or cash equivalents paid or the fair value of other consideration glven to
acquire an asset at the time of its acquisition or construction, or, when applicable, the amount

attributed to that asset when initially recognised in accordance with the specific requirements of
other Indian Accounting Standards.

The Cost of Intangible assets are amortized on a straight line basis ovér their estimated useful life
which Is as follows.

Licence fee
License fees represents fees pald to Securities Exchange Board of India (SEBI) that entitles the

Company for carrying on business of merchant banking. The amount paid has been capitalised and
amovrtized over the useful life of 5 years, whichever is shorter.

The amortisation period and method are reviewed at the end of each reporting period if the

expected useful life of the asset changes from previous estimates, the effect of such change in
estimates are accounted for prospectively.

An intangible asset is derecognised on disposal, or when no future economic benefits are expected
from use or disposal. Gains and losses arising from de-recognition of an intangible asset are
measured as the difference between the net disposal proceeds and the carrying amount of the asset
and are recognised in the statement of profit and loss when the asset is de-recognised.

3.10 Impalirment of tangible and intangibie asset other than goodwill

At the end of each reporting period, the company reviews the carrying amounts of its tangible and
intangibie assets to determine whether there is any indication based on internal/ external Factors
that those assets have suffered an impairment loss, If any such indication exists, the recoverabie
amount of the asset is estimated in order to determine the extent of the impairment Joss (if any).
When it Is not possible to estimate the recoverable amount of an individual asset, the company
estimates the recoverable amount of the cash-generating unit to which the asset belongs. When a
reasonable and consistent basis of allocation can be identified, corporate assets are also allocated
to individual cash-generating units, or otherwise they are allocated to the smallest group of cash-
generating units for which a reascnable and consistent allocation basis can be identified,

Intangible assets with indefinite useful lives and intangible assets not yet available for use are
tested for impairment at least annually, and whenever there is an indication that the asset may be
impaired.

Recoverable amount is the higher of fair value less costs of disposal and value in use, In assessing
value in use, the estimated future cash flows are discounted to their present value using a pre-tax
discount rate that reflects current market assessments of the time value of money and the risks
specific to the asset for which the estimates of future cash flows have not been adjusted.

If the recoverable amount of an asset {or cash-generating unit) is estimated to be less than its
carrying amount, the carrying amount of the asset {or cash-generating unit) is reduced to its

recoverable amount. An impairment loss is recognised immediately in the statement of profit and
toss.

When an impairment loess subsequently reverses, the carrying amount of the asset (or a cash-
generating unit) is increased to the revised estimate of its recoverable amount, but so that the
Increased carrying amount does not exceed the carrying amount that would have been determined
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had no impairment loss been recognised for the asset (or cash-generating unit) in prior years. A
reversal of an impairment loss is recognised immediately in the staternent of profit and loss.

3.11 Provision

Provisions are recognised when the company has a present obligation (legal or constructive) as a
result of a past event, it is probzble that the company will be required to settie the obligation, and a
reliable estimate can be made of the amount of the obligation.

The amount recognised as a provision is the best estimate of the consideration required to settle
the present obligation at the end of the reporting period, taking into account the risks and
uncertainties surrounding the obligation, When a provision is measured using the cash fows
estimated to settle the present obligation, its carrying amount is the present value of thase cash
flows (when the effect of the time value of money is material).

When some or all of the economic benefits required to settle a provision are expected to be
recovered from a third party, a receivable is recognised as an asset if It Is virtually certain that
reimbursement will be received and the amount of the receivable can be measured reliably.

3.12 Cash and cash equivalents (for the purpose of Cash Flow Statement)

Cash and cash eguivalents in Cash Flow Statement comprise cash at bank and In hand and short
term investments with an original maturity of three months or less, which are subject to an
insignificant risk of changes in value.

3.12 Segment Reporting

The Company is prima.rily engaged in the business of Merchant Banking which is the only reportable
business segment as per Ind AS 108 ‘Operating Segments’,

3.14 Earnings per share

The Company presents basic and diluted earnings per share ("EPS") data for its equity shares.
Basic EPS is calculated by dividing the profit or loss attributable to eguity sharehotders of the
Company by the weighted average number of common shares outstanding during the period.

Diluted EPS is determined by adjusting the profit or loss attributable to equity shareholders and the
weighted average number of equity shares outstanding, for the effects of all dilutive potential equity
shares. For the purposes of calculating basic EPS, shares allotted to ESOP trust pursuant to
employee share based payment plan are not included in the shares outstanding till the employees
have exercised their rights to obtain shares after fulfilling the reguisite vesting conditions. Till such
time, the shares are allotted are considered as dilutive potential equity shares for the purposes of
calculating diluted EPS.

Potential equity shares are deemed to be dilutive only if their conversion to equity shares would
decrease earning per share from continuing operations. Potential dilutive equity shares are deemed
to be converted as at the beginning of the period, unless they have been issued at a later date. The
dilutive potential equity shares are adjusted for the proceeds receivable had the shares been
actually issued at fair value (i.e. average market value of the outstanding shares). Dilutive potentia!
equity shares are determined independently for each period presented. '

3.15 Measurement of EBITDA

The Company has elected to present earnings before interest, tax, depreciation and amertization
(EBITDA) as a separate line item on the face of the statement of profit and loss. The Company
measures EBITDA on the basis of profit/ (loss) from continuing operations. In its measurement, the
Company includes other income, but does not include depreciation and amortization expense,
finance costs and tax expense.

3.16 Contingent liabilities

A contingent fiability is a possibie obligation that arises from past events whose existence will be
confirmed by the occurrence or non-gccurrence of ong or more uncertain future events beyond the
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control of the Company or a present obligation that is not recognized because it is not probable that
an outflow of resources will be required to settle the obligation. A contingent liability also arises in
extremely rare cases where there is a liability that cannot be recognized because it cannot be

measured reliably. The Company does not recognize a contingent liability but discloses its existence
in the financial statements.

3.17 Operating cycle

Based on the nature of services provided by the Company and the normal time between the
acquisition of assets and their realization in cash or cash egquivalents, the Company has determined

its operating cycle as 12 months for the purpose of classification of its assets and liabilities as
current and non-current.

3.18 Use of estimates

The preparation of financia! statements in conformity with Ind AS requires the management to
make judgments, estimates and assumptions that affect the reported amounts of revenues,
expenses, assets and liabilities and the disclosure of contingent liabilities, at the end of the
reporting period. Although these estimates are based on the management’s best knowledge of
current events and actions, uncertainty about these assumptions and estimates couid result in the

outcomes requiring a material adjustment to the carrying amounts of assets or liabilities in future
periods.

3.19 Fair value measurement

The Company measures financial instruments, such as, derivatives at fair value at each balance
sheet date.

Fair value is the price that would be received to seil an asset or paid to transfer a liability in an
orderly transaction between market participants af the measurement date. The fair value

measurement is based on the presumption that the transaction to sell the asset or transfer the
iiability takes place elther:

¥ In the principal market for the asset or liability, or
¥ Inthe absence of a principal market, in the most advantageous market for the asset or liability

The principal or the most advantageous market must be accessible by the Company.

The fair value of an asset or a liabllity is measured using the assumptions that market participants

would use when pricing the asset or liability, assuming that market participants act in their
economic best interest.

A fair value measurement of a non-financial asset takes into account a market participant’s ability
to generate economic benefits by using the asset In its highest and best use or by seiling it to
another market participant that would use the asset in its highest and best use. The Company
uses valuation techniques that are appropriate in the circumstances and for which sufficient data
are available to measure fair value, maximising the use of relevant observable inputs and
minimising the use of unobservable inputs.

All assets and liabilities for which fair value is measured or disciosed In the financial statements
are categorised within the fair value hierarchy, described as follows, based on the lowest level
input that is significant to the fair value measurement as a whole:

Level 1 — Quoted {(unadjusted) market prices in active markets for identical assets or liabilities

Level 2 — Valuation techniques for which the lowest level input that is significant to the fair value
measurement is directly or indirectly observable

Level 3 — Valuation techniques for which the lowest level input that is significant to the fair value
measurement is unobhservable.
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3.20 Financial Instrument
Initial recognition

The Company recognizes financial assets and financial liabifities when it becomes a party to the
centractual provisions of the instrument. All financial assets and liabilities are recognized at fair
value on initial recognition, except for trade receivables which are initially measured at transaction
price. Transaction costs that are directly attributable to the acquisition or issue of financial assets
and financial liabilities, that are not at fair value through profit or loss, are added to the fair value

on initial recognition. Regular way purchase and sale of financial assets are accounted for at trade
date.

Subsequent measurement
a. Non-derivative financial instruments

(i) Financial assets carried at amortised cost

A financial asset is subsequently measured at amortised cost if it is held within a business model
whose objective is to hold the asset in order to collect contractual cash flows and the contractual
terms of the financial asset give rise on specified dates to cash flows that are solely payments of
principal and interest on the principal amount outstanding.

{ii) Financial assets at fair value through other comprehensive income

A financial asset is subsequently measured at fair value through other comprehensive income if it
is held within a business model whose objective is achieved by both coliecting contractual cash
flows and selling financial assets and the contractual terms of the financial asset give rise on

specified dates to cash flows that are solely payments of principal and interest on the principal
amount cutstanding. '

Equity investments in subsidiaries, jointly controlled entities and associates are carried at cost less
accumulated impairment losses, if any., Where an indication of impairment exists, the carrying
amount of the investment is assessed and written down immediately to its recoverable amount,
On disposal of investments in such entities, the difference between net disposal proceeds and the
carrying amounts are recognised in the Statement of Profit and Loss.

All other equity investments which are in scope of Ind AS 109 are measured at fair value. Equity
instrurments which are held for trading and contingent consideration recognisad by an acquirer in a
business combination to which Ind AS 103 applies are classified as at FVTPL. For all other equity
instruments in scope of Ind AS 109, the Company may make an irrevocable election to present in
cther comprehensive inceme subseguent changes in the fair value, The Company makes such
elaction on an instrument-by-instrument basis. The classification is made on initial recognition and
is irrevocable.

If the Company decides to classify an eaquity instrument as at FYOCI, then al! fair value changes
on the Instrument, excluding dividends, are recognised in the OCIL. There is nc recycling of the
amounts from OCI to the Statement of Profit and Loss, even on sale of investment. However, the
Company may transfer the cumulative gain or loss to retained earnings.

Equity instruments included within the FVTPL category are measured at fair value with all changes
recognised in the Statement of Profit and Loss,

Dividend income from investments s recognised in statement of profit and loss on the date that
the right to receive payment is established.

(iii) Financial assets at fair value through profit or loss
A financial asset which is not classified in any of the above categories are subsequently fair valued
through profit or loss,

(iv) Financial liabilities

FInancial liabilities are subsequently carried at amortized cost using the effective interest method,
except for contingent consideration recognized in a business combination which is subsequently
measured at fair value through profit and loss. For trade and other payables maturing within one
year from the Balance Sheet date, the carrying amounts approximate fair value due to the short
maturity of these instruments.

i
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{v) Investment in subsidiaries
Investment in subsidiaries is carried at cost in the separate financial statements,

b. Derivative financial instruments

The Company has not entered or hokds any derivative financial instruments such as foreign
aexchange forward and option contracts tc mitigate the risk of changes in exchange rates on
foreign currency exposures.

c. Equity instruments

An equity instrument is any contract that evidences a residual Interest in the assets of company
after deducting all of its liabilities. Equity instruments are recognised at the proceeds received, net
of direct issue costs.

d. Compound financial instruments

The compenent parts of compound financial instruments {convertible instrument) issued by the
Company are classified separately as financial liabilities and equity in accordance with the substance
of the contractual arrangements and the definitions of a financial liability and an equity instrument.
A conversion opticn that wiil be settled by the exchange of a fixed amount of cash or another
financia! asset for a fixed number of the Company's own equity instruments is an equity instrument.

At the date of issue, the fair value of the liability component Is estimated using the prevailing
market interest rate for similar non-convertible instruments. This amount is recognised as a liability

on an amortised cost basis using the effective interest method until extinguished upon conversion or
at the instrument's maturity date.

The conversicn option classified as equity is determined by deducting the amount of the liability
component from the fair value of the compound financial instrument as a whole. This is recognised
and included in aquity, net of income tax effects, and Is not subsequently remeasured. In additlon,
the conversion option classified as equity will remain in equity until the conversion option is
exercised, in which case, the balance recognised in equity wil! be transferred to other component of
equity, When the conversion option remains unexercised at the maturity date of the convertible
note, the balance recognised in equity will be transferred to retained earnings. No gain or loss is
recognised in profit or loss upon conversion or expiration of the conversion option.

Transaction costs that relate to the issue of the convertible instrument are allocated to the liability
and equity components in proportion to the allocation of the gross proceeds. Transaction costs
relating to the equity component are recognised directly in equity. Transaction costs relating to the
liability component are included in the carrying amount of the liabllity companent and are amortised
over the lives of the convertibie instrument using the effective interest method.

3.21 Derecognition of financial liabilities

The Company derecognises financial liabilities when, and only when,’ the Company's obligations
discharged, cancelled or have expired. An exchange between with a fender of debt instruments
substanttally different terms is accounted for as an extinguishment of the original financial liability
the recognition of a new flnancial Hability. Similarly, a substantial modification of the terms of
existing financial liability (whether or not attributable to the financial difficuity of the debtor) is
accounted for as an extinguishment of the original financial liabtlity and the recognition of a financial
lisbility. The difference between the carrying amount of the financial liability derecognised and the
consideration paid and payable is recognised in the statement of profit and loss.

Going concern

The Company has prepared its Standalone Ind AS financial statements using the going
concern assumption.
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6) Related party disclosures

Names of related parties and related party relationship

Uitimate Holding Company IHH Healthcare Berhad {w.e.f. 13-November-2018)

Intermediate Holding Company (a) Integrated Healthcare Holdings Limited (w.e.f, 13-
November-2018)

(b} Parkway Pantai Limited {w.e.f. 13-November-2018)
{c) Northern TK Venture Pte Ltd (w.e.f. 13-November-2018)
{d) Fortis Healthcare Limited {*FHL")

Holding Company Fortis Hospitals Limited (*FHsL)
Subsidiary Companies - direct or RHT Health Trust Manager Pte. LEd,
indirect through Investment in

subsidlaries

Key Management Personne! (KMP) Rajeev Kumar Dua (w.e.f: 1™ June, 2016)
of The Company or its parent and - -
their close family members Avinash Khaitan {w.e.f: 1% June, 20186)
Pankaj Gulat! {w.e.f: 14'" October, 2020)
Prabhat Kumar {w.e.f: 4" November, 2020)
Priti Kaur Budhraja (appointed w.e.f 15th February, 2023)

The schedule of Related Party Transactions is as follows:
{Amount in Rupees)

Year Endéd Year Ended
March 31, 2024 | March 31, 2023

Transactions details

Transactions during the year

Interest Income

Fortis Healthcare Limited (FHL") 30,718,338 26,909,390

Remuneration Paid to KMP#*

Rajeev Kumar Dua 13,055,358 11,027,825
Avinash Khaitan 9,044,152 7,864,008
Avinash Sachan - 8,54,638
Priti Budhraja 1,096,092 2,48,027

Impairment on Investment
RHT Health Trust Manager Pte, Ltd. o 41,630,086 38,796,897

Loan Received Back
fortis Healthcare Limited 2,500,600 4,300,000
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Balances Recoverable at year end

Loan Receivables

Fortis Healthcare iimited {FHL ) 335,302,895 337,802,895

Trade Payable

Fortis Healthcare Limited {'FHL") _ 4,406
Interest accrued on borrowings
Fortis Healthcare Limited {FHL ) ' 23,38,737 28,47,401

All the above related party transaction mentioned above is at arm’s length.

* Remuneration Paid to KMP Excluding Re imbursement of Expenditure,

Employee Benefits Plan:

Defined Benefit Plan

The Company has a defined benefit gratuity plan, where under employees, who has completed five
years or more of service gets a gratuity on departure at 15 days salary (last drawn basic salary) for

each completed year of service. Vesting occurs upon completion of 5 years of service. The Gratulty
fund is unfunded, ;

The following table summarizes the components of net benefit expenses recognised in the
statement of profit and loss and the amounts recognized in the balance sheet.

{Amount in Rupees)

Particulars As at As at
March 31, 2024 March 31, 2023

i. Movement in Net Liability ]
Present value of obligation at the beginning of 8,302,000 63,74,000
the year
Current service cost 232,000 224,000
Past Service Cost | - -
Interast cost ' 552,600 446,000
Actuarial losses recognised in OCI 884,000 12,58,000
Benefit paid directly by company (1,365,000) -
Acquisitions gain f (cost) - i -
Present value of obligations at the end of the 8,605,000 83,02,000
year

Prasant vaiue of unfunded obligation

Amounts in the Balance Sheet

(a) Liabilities 8,605,000 83,02,000
{b} Assets - N
{¢) Net liability/(asset) recognised in the balance 8,605,000 83,02,000

sheet
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{Amount in Rupaes)

Particulars

As at

As at

March 31, 2024

March 21, 2023

Current Liability 298,000 60,33,000

Non-Current Liability 8,307,000 22,069,000
(Amount in Rupees)

il. Expense recognised in Statement of Year ended Ygar ended

Profit and Loss is as follows: March 31' 2024 March 31, 2023

Service cost 232,000 224,000

Interest cost _ 552,000 446,000

Amount charged to Statement to Profit and 784,000 670,000

Loss

iii. Expense recognised in Statement of

Other comprehensive income is as foilows :

Net actuarial loss / {gain) due to experience 830,000 13,16,000

adjustment recognised during the year

Net actuarial loss / (gain) due to assurnptions 54,000 (58,000)

changas recognised during the year

The Principal assumptions used in determining gratuity and compensated absences obligation for the
.Company's plan are shown below:

Principal Actuarial assumptions for

Year ended

Year ended

Gratuity and compensated absences -

March 21, 2024

March 31, 2023

Rate for discounting liabilities

7.00%

7.25%

Expected salary increase rate

7.50%-8.00%

7.50%-8.00%

Withdrawal / Employee Turnover Rate

Age up to 30 years 10%-18% 10%-18%
Age from 31 to 44 years 5%-6% 5%-6%
Age above 44 years 2%~3% 2%-3%

Mortality table used

Indian Assured Lives
Mortality (2006-08)

Indian Assured Lives
Mortality (2006-08) .

Experience (gain}/loss adjustments on plan
liabilities

884,000

1,258,000

Notes:

a) The estimates of future salary increases, considered in actuarial wvaluation, take account of
inflation, seniority, promotion and other relevant factors, such as supply and demand in the

b)

employment market.

Significant actuarial assumption for the determination of the defined obligation are discounted
rate, expected salary increase and mortality. The sensitivity analyses below have been
determined based on reasonably possible changes of the respective assumption occurring at the
end of the reporting period, while holding all other assumptions constant,
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8)

Financial Instruments
i) Categories of financial instruments
At the end of the reporting period, there are no significant concentrations of credit risk for financial

assets designated at FVTPL. The carrying amaount reflected above represents the company's maximum
exposure to credit risk for such financial assets.

{Amount in Rupees)

Financial assels

As at March 31, 2024

As at March 31, 2023

Measured at amortised cost

{a)Cash and bank balances 1,348,005 1,372,694
(b) Lean given 335,302,895 337,802,895
{c) Other Finanrcial assets 2,338,737 2,847,401
Total 338,990,637 342,022,990

Financial liabilities

As at March 31, 2024

As at March 31, 2023

Measured at amortised cost

(a) Trade payables 1,600,065 712,883

{b) Other financial liabilities 8,340,220 4,681,629

Total 9,940,285 5,394,512
i) Financial risk management objectives

Corporate Treasury function provides services to the business, co-ordinates access to domestic and
international financial markets including market risk (inciuding currency risk, interest rate risk and
other price risk), credit risk and llquidity risk,

The company manages the financial risk through internal risk reports which analysis expesure by
magnitude of risk.

iif) Market Risk

The company activity is not expesed to the market risks.

iv) Interest rate risk management

i

The company s not exposed to interest rate risk because company has not borrowed funds.

v) Cradit risk management

Credit risk refers to the risk that a counter party will default on its contractual obligations resulting in
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financial loss to the Company. The Company takes due care while extending any credit as per internal
policy.

vi} Liquidity risk management

Ultimate responsibility for liquidity risk management rests with the board of directors, however the
Company does not have significant funding reguirement as the Company currently does not have any
revenue generating activities. The intermediate Holding Company has also agreed to provide financial
support to the Company as may be required in the near future,

Liguidity and interest risk tables

The following tables detail the Company's remaining contractual maturity for its non-derivative financial
linbilities with agreed repayment periods. The tables have been drawn up based on the undiscounted
cash flows of financial liabifities based on the earliest date on which the company can be required to
pay. '

The tables include both interest and principal cash flows.

The contractual maturity is based on the earliest date on which the company may be required to pay.
(Amount in Rupeaes)

Weighted
average . .
Particulars effactive Witm i 1-2 year Total Carrying
interest year amount
rate (%)
As at March 31,
2024
Other financial - 8,340,220 - 8,340,220 8,340,220
liabilities .
Total 9,940,285 - 9,940,285 9,940,285
As at March 31,
2023
Other financial - 4,681,629 - 4,681,629 4,681,629
fabilities
Total 5,394,512 - 5,394,512 5,394,512

The foliowing table details the company’s expected maturity for its non-derivative financial assets. The
table has been drawn up based on the undiscounted contractual maturities of the financial assets
including interest that will be earned on those assets. The inclusion of information on non-derivative
financial assets is necessary in order to understand the company’s liquidity risk management as the
liquidity is managed on a net asset and llability basis.

{Amount in Rupees)

. - . Carrying
Particulars Within 1 year 1-2 year Total amount

As at March 31, 2024 5

Loan given 335,302,895 - 335,302,895 335,302,895

Bank balances 1,349,005 - 1,349,005 1,345,005

Total 336,651,900 - 336,651,900 | 336,651,900
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As at March 31, 2023

Loan given 337,802,895 - 337,802,895 337,802,895
Bank balances 1,372,694 - 1,372,694 1,372,694
Total 339,175,589 - 339,175,589 | 339,175,589

9) Falr value measurement

Financial instruments that are not measured at fair value (but fair disclosures are required). The fair
values of current debtors, bank balances, current creditors and current borrowings are assumed to
approximate their carrying amounts due to the short-term maturities of these assets and fliabilities.

{(Amount in Rupees)

Carrying value

Particulars

As at March 31, 2024

As at March 31, 2023

i) Financial assets — Current

Bank Balances other than Cash and cash 1,349,005 1,372,694
equivalents

Loan Given 335,302,895 337,802,895
Other Financial assets 2,338,737 2,847,401
il} Financial liabilities -~ Current

Trade payables 1,600,065 712,883
Other Financial liabilities 679,665 921,945

10) bisclosure as per Section 186(4) of Companies Act, 2013

The particulars of loan given by the Company as required to be disclosed by Section 186 (4) of

Companies Act, 2013 are as below:

Nature of | Name of | Rate of | Redemption | Secured/ Principal outstanding
instrument | the party |interes |/ unsecured | amount
t Termination March 31, March 31,
Pate 2024 2023
Inter Fortis 9,.15% March 31, | Unsecured 335,302,895 | 337,802,895
corporate Healthcare 2025
loan Limited

The above loan has been given for meeting the working capital requirement,

11} Earnings per share

{Amount in Rupees)

Basic earnings per share As at March 31, 2024 As at March 31, 2023
Loss as per statement of profit and loss {45,507,180) (41,570,130)
Earning used in calculation of basis earning {45,507,180) (41,570,130)

per share

Weightad average number of equity shares in 17,499,997 17,499,997
calculating Basic EPS

Basic earnings per share (2.60) (2.38)
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Diluted earnings per share As at March 31, 2024 As at March 31, 2023
Earning used In calculation of diluted earning {45,507,180) {41,570,130)

per share

Weighted average number of equity shares in 17,495,997 ! 17,499,997
calculating diluted EPS

Diluted earnings per share ' (2.60) (2.38)

12) Details of dues to Micro and Small Enterprises as per MSMED Act, 2006

During the peried ended December 31, 2006, Government of India has promulgated an Act namely
The Micro, Small and Medium Enterprises Development Act, 2006 which comes into force with effect
from October 2, 2006. As per the Act, the Company is required to identify the Micro, Small and
Medium suppliers and pay them interest on overdue beyond the specified period irrespective of the
terms agreed with the suppliers. The management has confirmed that none of the suppliers have
confirmed that they are registerad under the provision of the Act. In view of this, the liability of the
interest and disclosure are not required to be disclosed in the financial statements,

{Amount in Rupees}
Particular As at As at
March 31, 2024 March 31, 2023

Details of dues to micro and small enterprises as par
MSMED Act, 2006 :

- principal amount - -
- interest amount - -
The amount of interest paid by the buyer in terms of - -
section 16, of the Micre Small and Medium Enterprise
Development Act, 2006 along with the amounts of the
pavment made to the supplier beyond the appointed
sday during each accounting year.

The amount of interest due and payable for the period - -
of delay In making payment (which have been paid
but bevond the appointed day during the year) but
without adding the interest specified under Micro
Small and Medium Enterprise Development Act, 2006.
The amount of interest accrued and remaining unpaid - -
at the end of each accounting year; and
The amount of further interest remaining due and - -
payable even in the succeeding years, until such date
when the interest dues as above are actually pald to
the small enterprise for the purpose of disallowance as
a deductible expenditure under section 23 of the Micro
Smalt and Medium Enterprise Development Act, 2006

13) Corporate Social Responsibility
As per section 135 of the Companies Act, 2013 and rules therein, the Company is required to spend

at teast 2% of average net profit of past three yvears towards Corporate Social Responsibility {CSR).
However, the Company has incurred losses in past three years hence the same |s not applicable,

14) Other Statutory Information

(i) The Company does not have any charges or satisfaction which are yet to be registered with
ROC beyond the statutory neriod.
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(ii) The Company has not traded or invested in Crypto currency or Virtual Currency during the
financial year.

(ii)The Company has not advanced or loaned or invested funds to any other person(s) or
entity(ies), including foreign entities (Intermediaries) with the understanding that the
Intermediary shall:

(a) directly or indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the company (Ultimate Beneficiaries) or
(b) provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries

(iv)The Company has not received any fund from any person(s) or entity(ies), including foreign
entities (Funding Party) with the understanding (whether recorded in writing or otherwise) that
the Company shall:

(a) directly or indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party (Ultimate Beneficiaries) or
(b) provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries,

(v) The Company does not have any such transaction which is not recorded in the books of
accounts that has been surrendered or disclosed as income during the year in the tax
assessments under the Income Tax Act, 1961 (such as, search or survey or any other relevant
provisions of the Income Tax Act, 1961).

(vi) The Company is not declared wilful defaulter by any bank or financial institution or other
lender,

(vii) The Company has not made any transactions with companies struck off under section 248 of
the Companies Act, 2013 or section 560 of the Companies Act, 1956.

(viii) The Company has complied with the number of layers prescribed under clause (87) of Section
2 of the Act.

(ix) The Company is not a Core Investment Company (CIC) as defined in the regulations made by
the Reserve Bank of India and the Group (as per the provisions of the Core Investment
Companies (Reserve Bank) Directions, 2016) does not have any CIC.

For Kapil Sandeep & Associates For and on behalf of the Board of Directors
Chartered Accountants Stellant Capital Advisory Services Private Limited
istration No. 016244N)

N
TEQED \& _’z ' ﬁl
" RAJEEV KUMAR DUA PANKAJ GULATI
IE-SABHERWAL Whole Time Director i Director
Partner DIN: 6974102 DIN: 03583528
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UDIN: 24096858BKCTCD9630

Place : Mohali M
Date : 25th June 2024 (A

PRITI BHUDIRAJA AVINASH KHAITAN
Company Secretary Chief Financial Officer
Membership No.: A556 40

Place : Gurugram

Date : 25th June 2024



Your Directors have pleasure in presenting herewith their 18" Annual Report on the business
and aperation of the Company together with the Audited Statemants of Accounts of the
Company for the Financial Year {FY] ended on 31% March 2023,

FINANCIAL PERFORMANCE
(Amount in Rs.)
YEAR ENDED YEAR ENDED
—_ FARIRULAS 31 MARCH 2023 31°T MARCH 2022
Tetal income 27,028,735 21.584,2 45
fﬁta_i_cxpense S 29,802,568 3?_,_59-5,5?5"
 Profit / {Loss) before exceptional item [ tax (2,773,233) lﬁﬁ
Less: Exceptional items 38,796, 897 359,316,833
Profit / {Loss) before tax 141,570,130 (39,129,263)
Less: Daforrpd Fay expense 0| 9,327,497
Profit [ {Loss) for the period from continuing Hi,ﬁfﬁ,ﬁﬁ] 1‘,43,455,?&'1]
operations . =
Profit / [Loss) for the period 41,570,130) (48,456,760) |
Other comprehensive (loss) (1,258,000} {293,000)
Total comprehensive {loss) for the periad {42,828,130) {48,749,760)
Basic EPS {2.38) (2.77)
Diluted EPS (2.38) (2.77)
VARIATION IN THE NET \WWORTH OF THE COMPANY
= {Amount in Rs.}
PARTICULARS YEAR ENDED = YEAR ENDED
_ 3157 MARCH 2023 | 21" MARCH 2022
Paid-up share capital 174,993,970 | 174,959,970
Add: Free Reserves 206,477,006 | 249,305,136 |
‘Net Worth 381,476,976 | 424,305,106

STATE OF COMPANY'S AFFAIR

During the FY ended 2022-23, total income of your Company stood at Rs, 27.029,735/- as
compared to Rs. 27,584,245/ in the previous year and total expenses of your Company stood
at Rs. 29,802,968/ in current year as compared to Rs. 27,396,675/ In previous year. Your
Company has suffered the loss of Rs. 41,570,130/~ in current year as compared to loss of Rs,
48,456,760/ In the previous year.

CHANGE IN THE NATURE OF BUSINESS

Buring the FY under review, there has been no change in the nature of your Company's

business,
qy,,h



MATERIAL CHANGES AND COMMITMENTS

There have been no material changes and commitments, affecting the financial position of

yaur Company which have occurred between the end of the Fy 2022-23 and the date of this
report.

SUBSIDIARY, IOINT VENTURE AND ASS0CIATES

During the FY under review, your Company has one wholly owned foreign subsidiary i.e. RHT
Health Trust Manager Pte, Limited. Your Company does not have any j@int venture or an
associate company. A statement containing the salient features of the Financial Statement of
the subsidiary of the Campany in Form AOC-1, as required under the Companies [Accounts)
Rules, 2014 forms part of the Financial Statement.

CIVIDEND

During the FY under review, due te the losses incurred by your Company no dividend for the
FY 2022-23 has been recommended.

AMOUNT TRANSFER TO RESERVES
Mo amount has been transferred to reserves during the 7Y under review.
SHARE CAPITAL

During the FY under reviaw, there has been no change in the paid-up share capital of your
COMmpany.

BOARD MEETINGS

During the FY under review, 4 (Four] Board Meectings were held on 17" May 2022,
29" June 2022, 200" Qetober 2022 and 157 February 2023, The intervening gap between the
Meetings was within the period prescribed under the Companies Act, 2013, Details of the
attendance of the Directors attending the Board Meeting{s) ic provided hereunder:

MNAME OF THE DIRECTOR CATEGORY MNO. OF MEETING HELD | NO. OF MEETINGS
DURING THE TENURE ATTENDED
Me. Rajeeyv Kumar Dua Whole Time 4 i
I ___PBirector
Wir. Prabhat Kumar ~ Director 4 3 =]
Mir. Pankaj Gulati Director 4 2 |

DIRECTORS

In terms of the provisions of Section 152 of the Companies Act, 2013 and the rules made
thereunder read with the Articles of Association of the Company, Mr. Prabhat Kumar will
retire by rotation at the ansuing Annual Ganeral Maeting (AGM) of the Company and belng

d




el

el

eligibie has offered himself to be re-appointed. The Board of Directors has recommended his
re-appointment.

During the FY under review, Mr. Avinash Sachan, Compliance officar & Key Managerial
Fersonnel af the company has resigned w.e f 25" Movember 2022 due ta his personal reasons
and Ms. Pritl Kaur Budhraja was appointed as a Compllance Officer & Key Managerial
Personnel of the Company w.e.f 15" February 2023

During the FY under review, no person resigned or was appolnted on the Board of the
Company.

During the FY undar review, no Director of the Company was disqualified to become/continue

as Director of the Compary, in terms of the provisions of the Companies Act, 2013 and the
rutes made thereunder.

During the FY under raview, Mr. Rajesy Kumar Dua, Whole-time Director, Mr. Avinash
EKhaitan, CFO and Ms. Priti Kaur Budhraja, C:}mpan-,r Secretary were the Keéy Managerial
Personnel of the Company.

PARTICULARS OF CONTRACTS OR ARRANGEMENTS WITH RELATED PARTY

The particulars of contracts or arrangements with related parties referred in Section 188 of
the Companies Act, 2013 for the FY under review in Farm AOC 2 has been enclosed with the
report as Annexure-1.

PARTICULARS OF LOANS, GUARAMTEES OR INVESTMENTS UNDER SECTION 186 OF
COMPANIES ACT, 2013

During the FY under review, no loan or guarantees was grantad, or investments was made by
the Company.

INTERNAL CONTROL AND ITS ADEQUACY

Your Company has adequate Internal controls and processes in place with respect to s
financial statements which provide reasonable assurance regarding the reliability of financial
reporting and the preparation of financial statements, These controls and processes are
driven through various policles, procedures and certifications. The processes and controls are
reviewsd periadically. Your Company has a mechanism of testing the controls at regular
intervals for their design and operating effectiveness to ascertain the reliability and
authenticity of financial information.

CONSERVATION OF ENERGY, TECHNOLOGY, ABSORPTION, FOREIGN EXCHANGE EARNINGS
AND OUTGO

Details of conservation of energy, technology, absorption, forgign exchange sarnings and
outgo particulars as required under Section 134 (1) {m) of the Companies Act, 2013 is

moenticned hereunder: -
to \fz’”



A) Conservation of Energy: NIL
B) Techrnology Absorption:

1] Efforts made for technology absorption : il
2] Benefits derived i Mil
1} Expenditure on Research EDevelopment, if any ! il
4} Details of technology imported, if any 3 il

C) Foreign Exchange Eamings and Outgo:

1) Forsign exchange sarning 2 il f-
2] Foreign exchange outgo 3 Fil

RISK MANAGEMENT POLICY

Your Campany has a Risk Management Policy in place which focusses on ansuring that risks
are |[dentified on a timely basis and are properly addressed. The major risks identified by the
businesses and funcltions are systematically addressed through mitigating actions on
continuing basis.

DEPOSITS

Durng the year under review, your Company has neither accepted nor renewed any public
deposits pursuant to the provisions of Section 73 of the Companies Act, 2013 read with the
Companies (Acceptance of Deposit) Rules, 2014,

DISCLOSURES UNDER SEXUAL HARASSMENT OF WOMEN AT WORKPLACE (PREVENTION,
PROHIBITION & REDRESSAL) ACT, 2013

Your company has zero tolerance towards sexual harassment at the workplace and has
adopted a policy of Fortis Healthcare Limited, the ultimate Indian holding company, on
Prevention, Prohibition and Redressal of Sexual Harassment of Women at Workplace in line
with the provisions of the Sexual Harassment of Women at Workplace (Prevention,
Prohibition and Redressal) Act, 2013 and the rules thereunder. During the FY 2022-23, no
compliant was received.

SIGNIFICANT AND MATERIAL ORDERS

During the FY 2022-23, there were no significant or material order passed by the regulators
ar courts or tribunals impacting the going concem status and Company’s operations.

AUDITORS

Mfs Kapil Sandeep & Associates, Chartered Accountants, (FRN 016Z44K) has been
fe-appolnted as Statutory Auditors of your Company for a second term of 5 year by the
sharehelders of the Company at their Annual General Meeting (AGM) held on 30™ July 2021.

G/”



Accordingly, M/s Kapil Sandeep & Associates will hold the office from 16" AGM il conclusion
of 21 AGM of the Company.

AUDITORS REPORT

The Notes on financial statement referred to in the Auditors’ Report are self-explanatory and
da not call for any further comments. The auditors’ report does not contain any qualifications,

reservations or adverse remarks and is self-explanatory. During the FY under review, there
are no instances of fraud reported by the Auditors.

COST RECORDS
Your Company Is not required to maintain cost records as spedified by the Central
Government under Sectlon 148|1) of the Companies Act, 2013 and the rules made

theraundar.

SECRETARIAL STANDARDS

The Secretarial Standard-1 and 2 relating to the meeting of the Board of Directors and General
Meetings, respectively have been duly followed by your Company.

CORPORATE GOVERNANCE

Details as required under Schadule V of the Companles Act, 2013 is enclesed as Annexure-2.

DIRECTORS RESPOMSIBILITY STATEMENT

To the best of their knowledge and belief and according to the information and explanations
abtaimed by them, your Directars make the following statements, In accardance with the
provisions of Section 134(3)(c) and 134 (5} of the Companies Act 2013:

= in the preparation of the annual accounts for the finandal year ended March 31, 2023,

the applicable accounting standards had been followed slong with proper explanation
relating to material departures;

s the directors had selacted such accourting pelicies and applied them consistently and
made Judgments and estimates that are reasonable and prudent so as to give a true and

fair view of the state of affairs of the Company as at March 31, 2023 and of the loss of the
Company for that period,

» the directors had taken proper and sufficient care for the maintenance of adeguate
accounting records in accordance with the provisions of the Companies Act 2013 for
safeguarding the assets of the company and for preventing and detecting fraud and other
irregularities; and

» the directors had prepared the annual accounts on 3 going concern basis,

& “\‘/J"‘"



o

ACKNOWLEDGMENT

Your Directors place on record their sincere appreciation for significant contribution made by
the employees at all levels through their dedication, hard work and look forward 1o their
eontinued support. Your directors also take this opportunity to express sincere thanks to all

other stakeholders far their continued co-operation, patronage and trust reposed on the
Company.

By Order of the Board
STELLANT CAPITAL ADVISORY SERVICES PRIVATE LI I'I.I'H

Jkg f| = ear urnm,ha fy&?\

Date: June 28, 2023 Rajesv Kumar Dua % nlta] Gulati
Place: Gurugram {Whaole-time Director) (Director)

DIN: 06274102 DIM; 03583528



Annexure - 1
FORM NO. ADC -2
RELATED PARTY TRANSACTION:
{Pursuant to clause (k) of sub-section (3) of section 134 of the Act and Rule 8(2) of the
Companies (Accounts) Rules, 2014]

Particulars aof contracts or arrangements with related parties referred toin sub-section (1} of
section 188 in the farm AQC-2:

DETAILS OF CONTRACTS OR ARRANGEMENTS OR TRANSACTIONS NOT AT ARM'S LENGTH
BASIS

All related party transactions that were entered into during the financial year were on an
arrr's length basis and were in the ordinary course of business,

DETAILS OF CONTRACTS OH ARRANGEMENTS OR TRANSACTIONS AT ARM'S LENGTH BASIS.

Duration of the Contract / arrangement / transaction Amount In Rs.
Sallent terms
af the
Mature of
M f | Mat
ik e Contract [ Duration of the Ecniract §
Related | Relations arrangement Amount
Party hip R SR { transaction
t cti
{ Sepsnction including the
value, if any
Mil
By Order of the Board
STELLANT CAPITAL ADVISORY SERVICES PRIVATE LIMITED
i”tj-f‘-'ujﬂ AT et
Date: June 28, 2023 Rajeev Kumar Dua anlr.aj Gulati
Place: Gurugram (Whole-time Director) (Director)

DIN: 06974102 DiN: 03583528
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KAPIL SANDEEP & ASSOCIATES L e

CHARTERED ACCOUNTANTS Phone 098140 41462
E-mail kaplli@ksaindia.com
Websita wiww Ksaindia.com

Independent Auditor’s Report
To the Members of STELLANT CAPITAL ADVISORY SERVICES PRIVATE LIMITED

Report on the Audit of the Standalone Financial Statements

Opinion

We have audited the financial statements of STELLANT CAPITAL ADVISORY SERVICES
PRIVATE LIMITED which comprise the balance sheet as at 31st March 2023, and the
statement of Profit and Loss and statement of cash flows for the year then ended, and notes to

the financial statements, including a summary of significant accounting policies and other
explanatory information.

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid financial statements give the information required by the Act in the manner so
required and give a true and fair view in conformity with the accounting principles generally
accepted in India, of the state of affairs of the Company as at 31st March, 2023, its profit/loss
and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are
further described in the Auditor's Responsibilities for the Audit of the Financial Statements
section of our report. We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Charered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of the
Companies Act, 2013 and the Rules there under, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance
in our audit of the standalone financial statements of the current period. These matters were
addressed in the context of our audit of the standalone financial statements as a whole, and in
forming our opinion thereon, and we do not provide a separate opinion on these matters

Information other than the financial statements and auditors' report thereon

The Company’s board of directors is responsible for the preparation of the other information.
The other information comprises the information included in the Board's Report including
Annexures to Board's Report but does not include the financial statements and our auditor's
repart thereon.

Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent



with the financial statements or our knowledge obtained during the course of our audit or
otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of
this other information, we are required to report that fact. We have nothing to report in this
regard.

Responsibilities of Management and Those Charged with Governance for the Standalone
Financial Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these financial statements
that give a true and fair view of the financial position, financial performance and cash flows of
the Company in accordance with the accounting principles generally accepted in India, including
the accounting Standards specified under section 133 of the Act This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of the
Act for safeguarding of the assets of the Company and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent, and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring
the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company's
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless management either intends to liguidate
the Company or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company's financial reporting
process.

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

+ |dentify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.




« Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Companies
Act, 2013, we are also responsible for expressing our opinion on whether the company has
adequate internal financial controls system in place and the operating effectiveness of such
controls.

» Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

« Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company's ability to
continue as a going concemn. If we conclude that a material uncertainty exists, we are required to
draw attention in our auditor's report to the related disclosures in the financial statements or, if
such disclosures are inadequate, to medify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor's report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

- Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the standalone financial statements that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the standalone financial statements may be influenced. We consider
quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in
evaluating the results of our work; and (i) to evaluate the effect of any identified misstatements
in the standalone financial statements.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Report on Other Legal and Regulatory Reguirements

1. As required by the Companies (Auditor's Report) Order, 2020 (“the Order"), issued by
the Central Government of India in terms of sub-section (11) of section 143 of the
Companies Act, 2013, we give in the ‘Annexure A, a statement on the matters specified
in paragraphs 3 and 4 of the Order, to the extent applicable.

2. As required by Section 143 (3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purposes of our audit.



b)
c)

d)

g)

h)

In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

The Balance Sheet, the Statement of Profit and Loss and the Cash Flow Statement
dealt with by this Report are in agreement with the books of account.

In our opinion, the aforesaid financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014,

On the basis of the written representations received from the directors as on 31st
March, 2023 taken on record by the Board of Directors, none of the directors is
disqualified as on 31st March, 2023 from being appointed as a director in terms of
Section 164 (2) of the Act.

With respect to the adequacy of the internal financial controls with reference fo
financial statements of the Company and the operating effectiveness of such
controls, refer to our separate Report in ‘Annexure B'.

With respect to the other matters to be included in the Auditor's report in accordance
with the requirements of Sec 197(16) of the Act as amended, we report that Section
197 is not applicable to a private company. Hence reporting as per Section 197(16) is
not required.

With respect to the other matters to be included in the Auditor's Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and
to the best of our information and according to the explanations given to us:

i, The Company does not have any pending litigations which would impact its
financial position.

ii. The Company did hot have any long-term contracts including derivative contracts
for which there were any material foreseeable losses.

i.  There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

iv. (a) The management has represented that, to the best of it's knowledge and

belief no funds have been advanced or loaned or invested (either from borrowed
funds or share premium or any other sources or kind of funds) by the company to
or in any other person(s) or entity(ies), including foreign entities (“Intermediaries”),
with the understanding, whether recorded in writing or otherwise, that the
Intermediary shall, whether, directly or indirectly lend or invest in other persons or
entities identified in any manner whatscever by or on behalf of the company
("Ultimate Beneficiaries") or provide any guarantee, security or the like on behalf
of the Ultimate Beneficiaries;

(b) The management has represented, that, to the best of it's knowledge and
belief no funds have been received by the company from any person(s) or
entity(ies), including foreign entities ("Funding Parties"), with the understanding,
whether recorded in writing or otherwise, that the company shall, whether, directly
or indirectly, lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party ("Ultimate Beneficiaries”) or
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries;
and




(c) Based on such audit procedures that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused
us to believe that the representations under sub-clause (i) and (i) of Rule 11(e),
as provided under (a) and (b) above, contain any material mis-statement.

v, No dividend have been declared or paid during the year by the company.

CHARTERED
ACCONNTANTS
FRN: (16240}

Place: Gurugram i mpbhe
Date: 28/06/2023 (Partner )
UDIN:23096858BGQGZU4054 Mem. No. 096858




Annexure ‘A’

The Annexure referred to in paragraph 1 of Our Report on “Other Legal and Regulatory
Requirements”.

We report that:

U

(ii)

(iii)

The Company does not have any intangible assets. Accordingly, clause

3(i)(a)(B) of the Order is not applicable to the Company

In respect of its inventory:

The Company has no inventory as on Balance Sheet date

According to the information and explanations given to us and on the basis of
our examination of the records of the company, during the year the company
has provided loans or provided advances in the nature of loans, or stood
guarantee, or provided security to other entities:

(b)

(c)

(A) the aggregate amount with opening balance with respect to such
loans or advances and guarantees or security to subsidiaries, joint
ventures and associates is Rs.0/- and balance outstanding at the
balance sheet date is Rs.0/~;

(B) the aggregate amount with opening balance with respect to such
loans or advances and guarantees or security to parties other than
subsidiaries, joint ventures and associates is Rs.342,102,895/- and
balance outstanding at the balance shest date is Rs.337,802,895/-

According to the information and explanations given to us and on the
basis of our examination of the records of the company, the investments
made, guarantees provided, security given and the terms and conditions
of the grant of all loans and advances in the nature of leans and
guarantees provided are not prima facie prejudicial to the company's
interest.

According to the information and explanations given to us and on the
basis of our examination of the records of the Company, in the case of
loans and advance in the nature of loan given,in our opinion the
repayment of principal and payment of interest has been stipulated and
the repayments or receipts have been regular.

(d) According to the inforrmation and explanations given to us and on the basis

of our examination of the records of the Company, since the term of
arrangement do not stipulate any repayment schedule we are unable to
comment whether the amount is overdue or not.

(e) According to the information and explanations given to us and on the basis of

our examination of the records of the Company, no loan or advance in the
nature of lean granted which has fallen due during the year, has been
renewed or extended or fresh loans granted to settle the overdues of
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(iv)

v)

(vi)

(vii)

(viii)

(ix)

existing loans given to the same parties.

() According to the information and explanations given to us and on the basis of
our examination of the records of the Company, the company has not
granted any loans or advances in the nature of loans either repayable on
demand or without specifying any terms or period of repayment.

According to the information and explanations given to us and on the
basis of our examination of the records, in respect of loans, investments,
guarantees, and security, provisions of section 185 and 186 of the
Companies Act, 2013 have been complied with.

The company has not accepted any deposits or amounts which are deemed
to be deposits covered under sections 73 to 76 of the Companies Act, 2013.
Accordingly, clause 3(v) of the Order is not applicable.

As per information & explanation given by the management, maintenance of
cost records under sub-section (1) of section 148 of the Companies Act are
not applicable to the company.

(a) According to the information and explanations given to us and on the
basis of our examination of the records of the company, the company is
regular in depositing undisputed statutory dues including Goods and
Services Tax, provident fund, employees’ state insurance, income-tax,
sales-tax, service tax, duty of customs, duty of excise, value added tax,
cess and any other statutory dues to the appropriate authorities.
According to the information and explanation given to us there were no
outstanding statutory dues as on 31st of March, 2023 for a period of more
than six months from the date they became payable.

(b) According to the information and explanations given to us and on the
basis of our examination of the records of the company, there is no
statutory dues referred to in sub-clause (a) that have not been deposited
on account of any dispute.

According to the information and explanations given to us and on the basis of
our examination of the records of the company, the Company has not
surrendered or disclosed any transactions, previously unrecorded as income
in the books of account, in the tax assessments under the Income Tax Act,
1961 as income during the year.

(a) According to the information and explanations given to us and on the
basis of our examination of the records of the company, the company has
not defaulted in repayment of loans or other borrowings or in the payment
of interest thereon to any lender.

(b) According to the information and explanations given to us and on the
basis of our examination of the records of the company, the company has
not been declared a willful defaulter by any bank or financial institution or
other lender.

(c) According to the information and explanations given to us by the
management, the Company has not obtained any term loans during the
year. Accordingly, clause 3(ix)(c) of the (%qgﬁss not applicable.
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()

(i)

(i)

(xiii)

(xiv)

(d) According to the information and explanations given to us and on an
overall examination of the balance sheet of the Company, we report that
no funds raised on short term basis have been used for long term
purposes by the company.

(e) In our opinion and according to the information and explanations given by
the management, the company has not taken any funds from any entity or
person on account of or to meet the obligations of its subsidiaries,
associates or joint ventures. Accordingly, clause 3(ix)(e) is not applicable.

(a) The company has not raised any money by way of initial public offer or
further public offer (including debt instruments) during the year.
Accordingly, clause 3(x)(a) of the Order is not applicable.

(b) According to the information and explanations given to us and on the
basis of our examination of the records of the Company, the company
has not made any preferential allotment or private placement of shares or
convertible debentures (fully, partially or optionally convertible) during the
year. Accordingly, clause 3(x)(b) of the Order is not applicable.

(a) Based on examination of the books and records of the Company and
according to the infarmation and explanations given to us, no fraud by the
company or any fraud on the company has been noticed or reported
during the course of audit.

(b) According to the information and explanations given to us, no report
under sub-section (12) of section 143 of the Companies Act has been
fled by the auditors in Form ADT-4 as prescribed under rule 13 of
Companies (Audit and Auditors) Rules, 2014 with the Central
Government,

(¢) According to the information and explanations given to us by the
management, no whistle-blower complaints had been received by the
company.

The company is not a Nidhi Company. Accordingly, clause 3(xii)(a), 3(xii)(b)
and 3(xii)(c) of the Order is not applicable.

In our opinion and according to the information and explanations given to us,
all transactions with the related parties are in compliance with sections 177
and 188 of Companies Act, where applicable and the details have been
disclosed in the financial statements, as required by the applicable
accounting standards;

(a) In our opinion and based on our examination, the company does not
require to have an internal audit system. Accordingly, clause 3(xiv)(a), of
the Order is not applicable.

(b) Based on information and explanations provided to us, no internal audit
had been conducted of the company. Accordingly, clause 3(xiv)(a), of the
Order is not applicable.
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(xv)

(xvi)

In our opinion and according to the information and explanations given to us,
the company has not entered into any non-cash transactions with directors or
persons connected with him and hence, provisions of Section 192 of the
Companies Act, 2013 are not applicable to the Company

(a) In our Opinion and based on our examination, the Company is not
required to be registered under section 45-lA of the Reserve Bank of
India Act, 1934 (2 of 1934). Accordingly, clause 3(xvi)(a) of the Order is
not applicable.

(b) In our Opinion and based on our examination, the Company has not
conducted any Non-Banking Financial or Housing Finance activities
without a valid Certificate of Registration (COR) from the Reserve Bank of
India as per the Reserve Bank of India Act, 1934. Accordingly, clause
3(xvi) (b) of the Order is not applicable.

(c) In our Opinion and based on our examination, the Company is not a Core
Investment Company (CIC) as defined in the regulations made by the
Reserve Bank of India. Accordingly, clause 3(xvi) (c) of the Order is not
applicable.

(d) According to the information and explanations given by the management,
the Group does not have any CIC as part of the Group.

(xvi) The company has incurred cash losses of Rs 2,773,233 in the current

financial year and no cash losses in the immediately preceding financial
year.

(xviii) There has been no resignation of the statutory auditors during the year.

(xix)

Accordingly, clause 3(xviii) of the Order is not applicable.

According to the information and explanations given to us and on the basis of
the financial ratios, ageing and expected dates of realization of financial
assets and payment of financial liabilities, our knowledge of the Board of
Directors and management plans and based on our examination of the
evidence supporting the assumptions, nothing has come to our attention,
which causes us to believe that any material uncertainty exists as on the date
of the audit report that company is not capable of meeting its liabilities
existing at the date of balance sheet as and when they fall due within a period
of one year from the balance sheet date. We, however, state that this is not
an assurance as to the future viability of the company. We further state that
our reporting is based on the facts up to the date of the audit report and we
neither give any guarantee nor any assurance that all liabilities falling due
within a period of one year from the balance sheet date, will get discharged
by the company as and when they fall due.




{(xx) Based on our examination, the provision of section 135 are not applicable on
the company. Accordingly, clauses 3(xx)(a) and 3(xx)(b) of the Order are not
applicable.

(xix) The company is not required to prepare Consolidate financial statement hence
this clause is not applicable.

Place:- Gurugram
Date; 28/06/2023 (Partner )
UDIN:23096858BGQGZU4054 Mem. No. 096858



Annexure'B’

Report on Internal Financial Controls with reference fo financial
statements

Report on the Internal Financial Controls under Clause (i} of Sub-section 3 of Section 143 of the
Companies Act, 2013 ("the Act™)

We have audited the internal financial controls over financial reporting of STELLANT CAPITAL
ADVISORY SERVICES PRIVATE LIMITED as of March 31, 2023 in conjunction with our audit of
the financial statements of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of
Chartered Accountants of India. These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring
the orderly and efficient conduct of its business, including adherence to company's policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Companies Act, 2013.

Auditors' Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting (the "Guidance Note”") and
the Standards on Auditing, issued by ICAl and deemed to be prescribed under section 143(10)
of the Companies Act, 2013, to the extent applicable to an audit of internal financial controls,
both applicable to an audit of Internal Financial Controls and, both issued by the Institute of
Chartered Accountants of India. Those Standards and the Guidance Note require that we
comply with ethical requirements and plan and perform the audit to obtain reasonable assurance
about whether adequate internal financial controls over financial reporting was established and
maintained and if such controls operated effectively in all material respects.




Qur audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our
audit of internal financial controls ever financial reporting included obtaining an understanding of
internal financial controls over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control
based on the assessed risk. The procedures selected depend on the auditor's judgement,
including the assessment of the risks of material misstatement of the financial statements,
whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company’s internal financial controls system over financial
reporting.

Meaning of Internal Financial Controls Qver Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial control over financial reporting includes those policies
and procedures that

1. pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect
the transactions and dispositions of the assets of the company;

2. provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in
accordance with authorisations of management and directors of the company; and

3. provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the company's assets that could have a material effect on
the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including
the possibility of collusion or improper management override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the
internal financial controls over financial reporting to future periods are subject to the risk that the
internal financial control over financial reporting may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may deteriorate.
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Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at March 31, 2023, based on the internal control over financial reporting
criteria established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting

issued by the Institute of Chartered Accountants of India.

Place:- Gurugram
Date; 28/06/2023
UDIN:23096858BGQGZU4054
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Stellant Capital Advisory Services Private Limited

BALANCE SHEET AT March 31, 2023

As at AS at
Particulars MNotas '‘March 31, 2023 '‘March 31, 2022
(A in Rupasa AX Rupean

ASSETS
Mon-currant assets
{a) Financlzal assets

(i} Investments

a)other iInveslments Sl 50.737.180 89,534,077

Total non-current assets 50,737,180 80,534,077
Current assats
{a) Financial assets

{1} Tnvestments

a)Other investments 5N - 213,350

{iljCash and cash equivalents Sivd 1,372.694 1,023,148

{iifjLoans S(ii) 337,802,895 342,102,895

{iyiother financial as3ets S{iil) 2.847.401 :
(b Current tax assets (Net) Sivi} 5,104,384 4,489,925
(¢} Other currenk assels Siivy 31,879 84,979
Total current assats 347,159,253 347,914,257
Total assats _39?.396.433 437,448,374
EQUITY AND LIABILITIES
Eaquity
{a)Equity share capital Sl 174,999,970 174,999,970
{bYother eauity Sevlin 206,477,006 740,305,136
Total enuity 381.476,976 424,305,106
Liabilities
Mon-current liabilities
{a} Provisions Slxh 2,269,000 2,011,000
Total non=-current liabilities 2,269,000 2,011.000
Current liabllities
(a1 Financial liabilities

{1 Trade pavables 5wl 712,883 619,812

{iljother financial Hablllites Sl 4,681,629 3,732,150
(B Prayislons S5(x) 7,834,000 5,712,000
] Other current labiltles S{«li 921,945 1,068,306
Total current liabilitles 14,150,457 11,132,268
Total llabilities 16,419,457 13,143,268
Total equity and llabilities 307,896,433 437,448,374

See accompanying nokes forming part of the stapdalone financial statements

in terms of our repert attached.
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Place i Gurudram
Date @ 28th June 2023
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RAJEEV KUMAR DUA
Whole Time Director
DIN: 06974102

"l

PRITI BHUDIRAJA

Company Secretary
pMembershio Na,; AF5604

Place : Gurugram
Date @ 28th June 2023

For and on behalf of the Board of Directors

Stallant Capital Advisory Sarvices Privabe Limited \VO’}'L
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AVIMASH KHAITAN
Chief Financial Offlcer

Placa : Guruararm

Date @ 28th June 2023



Stellant Capital Advisory Services Private Limited
STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED March 31, 2023

I Other incoms
Total Income (I}
IV Expenses

Employes benefits expense

Finanoe costs

Deprecietion and amortisation expoense
Other expenses

Total Expenses

V  Profit/{Loss) before exceptional ltem/ tax (III-IV)
VI Exceptional item

ViI
Vil

Loss bafore tax (V-VI)
Tax expensa
{1)Current Lax
{2)Deferred tax

Losg for the poried from continuing operations {VII-VIII)

¥ Profit from discontinued operations befors tax
Tax expense of discontinued operations
¥II Profit from discontinued operations {after tax) (X=KI)

HIIT Loss for the period {IX+XIL}

XIV Other comprahensive Incoma/ (Loss)
(i} Ttems that will not be reclassified to profit or (loss)
{11y Incamme kax relating te ftems that will nol he reclassified to profic
or (loss)
Total Other comprehensive Incoma/ (Loss)
¥V Total comprehensiva loss for the period (XITI+XIV}
Lass for the year attributable to:
Owners of the Comipany
Maon-controlling interasis

Other comprehensive loss for the year attributahle to:
Owmers of the Company
Non-controlling interasts

Total comprehensive loss for the year atbibutable tod
Owners of e Company
Non-contredling inkerests

Earnings per equlty share: (refar Nobe 12}
{1)Basic (In Bs.)
{2)Diluted {in Rs.)

Yaar ended Year ended
Motos 'March 31, 2023 ‘March 31, 2022
[(Amount UPEES Amount in [
Siwibiy 23,029,735 27.564,245
27,029,735 27,584 245
Sluivd 25,802,509 23,369,087
Sy 539,001 9aS, 310
Bl o 4,403
Sy 3,371,058 3,057,785
29,802,968 27,396,675
12,773,233} 187,570
S{nwiiid 38,796,897 39,316,833
{41,570,130) [35,129,263)
Sixixd = (1,671,894)
Sl = 10,999,391
= 0,327,497
(41,570,130) (48,456,760}
(41,570,130} (48,456, 760)
Sixx {1,258,004) {293, 0003
Sixx) ~ ¥
[1,258,000] {293,000)
[42,828,130) [dB,749,760]

(41,570,130}

{48,456,760)

[41,570,130] (48,456,760
(1,258,000 {293,000}
[1,258,000] {293,000}

(42,828,130)

(48,749,760}

(42,828,130) (48,749,760)
{2.38) (277}
{2.38] 2.7

See accompanying notes ferming part of the consolidated financial Statemeants
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For and on behalf of the Board of Directors
Stellant Capital Advisory Services Private Limited

RAJEEV KUHAR DuA
wWhaole Time Director
DIM: DE974102
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PRITI BHUDIRAJA
Company Secretary
Membershin Mo, ASS804
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Chief Financlal Officer
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Stellant Capital Advisory Services Private Limited
CASH FLOW STATEMENT FOR THE YEAR ENDED 31 MARCH, 2023

Year ended
'‘March 31, 2023
{Amount In Rupees})

Year ended
‘March 31, 2022
{Amount in Rupsas)

Cash flows from operating activities

Loss for the year

Adijustments for:

Ineome tax expense recognised In profit or loss
Finarce costs recognised in orofit or loss
Tnterest income recognised in profit or loss
Depredation and amartisaticn of non-current asset
Dividend income

Impalrment Loss Recognised in Profit or loss
Unrealised Gain

Loss on sale of investment

Movements in working capital:

{Increasell Decrease in other assats

Increase in trade payables

Increase/ (Decrease) In provisions

Increase/ (ecrease) In other financial and non financial lalbllites
Cash {ugad In)/generated from operations

[ncome tax refund

met cash fused In)/generated by operating activitles

Cash flows from investing activities
Dividend recelved

Intarest recelved

Proceed on sale of investmeant

Loan received back from related party (net)
Met cash generated by investing activities

Cash flows from financing activities

Repayment of borrowings

Tntarest pald

Met cash (used in)/ generated by financing activities
Met [decrease)/increasa In cash and cash equivalants

Cash and cash equivalents at the beaglnning of the year

Cash and cash equivalents at the end of the year (refar Mote 5{v}}
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(41,570,130} (48,456,760)
= 9,327 497
535,001 965,310
(26,909,380] (27,257,887}
- 4,493
(GB48) (24487
38,796,897 39,316,833
- (213,350)
12,072 -
[29,132,198) (26,316,310%
{2,794,301) 31,275
93,071 402,776
1,122,000 {156,0007
B03.118 1,800,400
(29,508,310} {24,237,859)
(614 459) (4,960,303}
[30,522,769) {29,108,162)
G48 2,446
26,909,390 27,257,887
201,278 -
4,300,000 3,100,000
31,411,316 30,360,333
(539,001} (965,310
{539,001} {965,310}
349,546 196,861
1,023,148 B25,287
1,372,604 1 023,148

For and on behalf of the Board of Directors
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RAJEEV KUMAR DUA

Whole Time Director

DIN: 06974102
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PRITI BHUDIRAJA

Company Secretary

Membershio Mo.: ASS604

Place : Gurugram
Date ; 28th June 2023

Stellant Capltal Advisory Sarvices Private Limited
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AVINASH KHAITAN
Chlef Financlal Officer

Place : Guruaram
Date :28th June 2023



Stellant Capital Advisory Services Private Limited

Particulars
a. Equity share capltal

Balance at Aprll 1, 2021

Changes in eguity share capital during the year

Batance &t 'March 31, 2022

Changes in eguity share capltal during the year

Balance at "March 31, 2023

b. Other equlty

STATEMENT OF CHANGE TN EQUITY FOR THE YEAR ENDED March 31, 2023

!ﬁmg!in! in RHEEE"_'ii

174,999,970

174,585 970

179,959 9/0

Particular Items of Other
Ri
eaenrn and sungis comprehensive Income St
Securitics 7 Remeasurement of Attributable to owners of
premium reserve Retained eamings pefined banafit plan the parants

Balanco at Aprll 1, 2021 T4, 702, 807 [405,89959,521] {GebfE A00) 200,054 5096
Lass for the year - (45,456,760 - (47,456, 760]
Cther comprehensive Inss for the year, net of
meae Ay - (293,000 (293,000}
Total com aive loss for the year = {48,456, 760} {293,000} (48,745,760}
Balance at ‘March 31, 20232 FEG, 702,907 {514,456, 281) {941,490} 249 305,136
|Loss for the year = (41,570,130 = (41,570, 1300
Other comprehensive oss for e year, net of
Income tax - - {1,256, 0009 (1,258 000]
Total co henslve loss for 2ar = (41,570,130 1,256,000 (42,828,130)
Balance ak 'Mai 31, 2023 764, 702907 {555,!}!&,41.\] EE,:I.EII.'J.--EE'I]} 206,477,006
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Partmer
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For and on behalf of tha Board of Directors

Stellant Capital Advisory Services Privat
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RAJEEV KUMAR DUA
‘Whaola Time Director
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PRITI BHUDIRAJA
Company Sucralary
Memibership No,: ASSG04

Place § Gurgram
Date : 28th June 2023
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Stellant Capltal Advisory Services Private Limited

NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2023
As at As at
Particulars 'March 31, 2023 'March 31, 2022
{Ameunt in Rupces) {Amount in Rupees)

E{i) Other Investments
A, Hon Current

Ungueted Investments (all fully paid)

(&) Investments in Equity Instruments
Investment In subsidiarics

Investment In RHT Health Trust Manaoer Fre. Ld. 1,016,241,644 1,016,241,644
{1,111,112 Shares (fs at "March 31, 2022: 1,111,112 of 560 1 each)
TOTAL AGGREGATE Un QUOTED INVESTMENTS 1,016,241,644 1,016,241,644
Less: Loss allowance (refer note below) (965,504,464) {476,707 567
[965,504,464) [926,707,567)
50,737,480 89,534,077
Mote:

The Campany has an investment zogregating 0 Rupees 1,006,241,644 in RHT Health Trust Manager Pre. Ltd. which is a wholly ownad subsidiary.
The management based on Impairment LSt on its investmeant has rmade a provision en he Investmant held as the subsidiary's net asscts reéalizable
value |5 laszer than Hie carrying value of investrent, Considering the recoveratility of the investment, the Company has impaired investmeant of
Rupees 065,504,464 up to ‘March 31, 2023 and Hupass 926,707,567 up to 'March 31, 2022 as doubtful towards amount investad In RHT Health
Trust Manager Pte. Lid.

B. Current
Quoted Investmants (all fully paid)

{a) Invastments in Equity Instrumeants

Reliance Industries Limited

(A1 Shares (as at 'March 31, 2022:Mil} of Rs 10 each - 213,350
- 213,350

Rellance Industries Limited shares have bean sold off during the current year,

5 [ii) Loans

f. Currank

Unsecured, considered good

|Loan to Related Party {refer note 11} 337,802,895 347,102 805
337,802,805 342,102,895

The Company has not granted any loans or adwanees In the nature of loans to promoters, dircclors, KMPs and the related parlies (as defined under
Companies Act, 2013} elther spverally or jointly with any okher person, thik dre:

(&) repayable on demand; or

{h} without speclfying any tarms or perled of repaymeant

Brealk-up of security details

Loans considered aood - Secured - -
Loans considered good - Unsecyured 337,802,895 342,107,895
Loans considered doubliul - Unsecured = -
Credit impalred - Unsacurad - -
Less: Loss allowance = s £
Total Loans 337,802 895 4_2,101,395

5(iii} Other Financlal assoks

Currant
Unsecured, considered good
Inberest Du But Mot Received 2,847,401 -
2. 847 401 =
5(Iv} Okher current assels
Current
Unsecurcd
Balances with customs: excise and other authorities 31,879 31,879
hdvance to Vendors - 53,100
31,879 B4,979
5({v) Cash and cash eguivalents
Balantes with Banks
- current accounts - - 1,373,694 1,023,148
Cash and cash equivalents as per balance venel 2 1,372,694 1,023,148
sheat
S{vi} Current tax assots and liabilitles
Current tax assets
Advance Incorne B3k (net of provision for current Lax) 5,104,384 4,489.925

5,104,384 4,489,525




stellant Capital Advisory Services Prlvate Limited
MOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2023

{a) The unusod tax losses expire as defalted below,

{Amount in Rupees)

Financial year Unabsorbed Carry forward Business loss can
Depreclation business losses | be carrled forward
up to financial year

2019-20 ZHA2R1 619,357 2027-28 |
2020-21 216,211 35,080,073 2028-29
2021-232 121,619 340,332 202930
2022-23 91,214 393,233 2030-31
Total 717,335 36,441,990

(b} A reconciliation of Income tax expense applicabla Lo aoootinting profits / {loss) before tox st the statutory income Lax rate to recognised Income

Lax expense far the year indicated are as follows:

{Amount In Rupeas)

Particulars

For the year ended For the vear ended

‘March 31, 2023

'March 31, 2022

Accounting proflc before tax
Statutory Income ke rake
Tax at stalutory Income tax rate

Effoct of recoanition of previously unrecoanised deferred tox assets
Effact of impairement of investmeant

Effect of &ctualisation of prior period tax expnesses

Effact of derecognition of previousty recoonised deferred tux assefs
Effect of lowear tax rate on Dividend Income

Total

Taw expense recoanised in the stetement of prolit and loss

[39,129,263)
25.17%
(9,848,836}

[£7,211}
9,896,047
(1,671,894)
10,995,351

9,327,997

9,327,997




Sewllant Caplital Advisory Services Privote Limitsd
NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOI THE YEAR ENDED March 31, 2023

Asat As at
Prarticulars 'Harch 31, 2023 "March 31, 3022
__[Amount in Bupkes)  {Ameunt in Bypaes)

S[wil} Share capltal
Aumtherisad Shares

17,500,000 {49t ‘Farch 21, 20225 17,500,000} Egulty shares of Auores LI ssch B R V75,000,000
Toial authorised shnre capital 174,000,000 175,000,000
Tusued, subscribed and fully pald uo shares
17,489,997 [as 2t March 31, 2032:17,499,947) Louily shares of Repees 10 eath 174,993 970 174,955 470
Total bsauncl, subscribed and fully pajd up share capital 174,55 174,85

Hotas &

fa1 Moconciiation of the shares cutstanding ab the bealnning aml ab the dnd of the rapa A WEar

Equity Sheres

Particulirs I T E T I "Mareh 31, I022
Humber Amaunt In Rupees Maimtier Amuount in Bupees
nealnmen of ke yaar 17 ATEA8F 174093900 17842997 174,50 |
el diifing e vesr = — —
8 bhaand of the yesr = 17,454, 500 174,995,070 _A7499.50F | 174,899,070 |

(U} Termsd riohis sttoched to couite sheres

The Company has aniy ore s of aquiny shares hawey par valie of Hopess 10 pr share, Each halder of equity shares |3 entitled eoona vk per share, Wiisrs @widcnd bs prupossd by
the Boant of Dirsckars, (8 s sulict t the aparoval of e sharehcliders in tle siseing Annual Generdl Besting. In the urrent arrl pravicas year, there ligs Bean no diidend propodad hy
Une Saart af Directors, Ty 1hi avent of Bquidstion. of the Company, U leiders of eguity shares will B2 ontitisd to reckive remaining assets of tle company amer datibutian of ail
jarefrential amosnt. The distdnutian will b= i proportion to the munler of aquity shares held by thasharchalders

fel  Shares hald by the holding/ dftimate holding comaany andf or their sul:sidiagies

Enuiity Shares
Hana of Shareholder “March 33, 3033 —Mnech 313033 .
Fumbar Ampunt in Rugsaes Hemitrar Amount in Hupcas
Fols Hospitals limited 17,453,507 174,509,970 17,459,937 174,499,970
[Taeal 17,499,997 174,899,070 17,499,997 174980070 |
[d} Betalls of sharehoklars holding more than 5% shares in the Conpany
Eoulty Shares
Tame of Sharahalder i—ua: ETRETTE “Mare! ==
M. 81 5h ol Holding | H LIL1] S of Holding
sitals Limited® 1 17,497,997 T 17,485 957 T

* jnciuding & exuily shares held by ibs aominee

Az per reconds af 1ha Compary, inckiding Bs regester of shase hoders! menbis and other dedarations received frum sharannléars regarding bepeficial Interest, the alnve sharehobdiny
represaits hath fzgal and bersficiad awnershio of ehires,

fu} Shares reserved for Issu= under dutions
The Cinesny has rat araiked &ny shares under die amnolavees sock ootian plan TESOEY

1 Datails of shares held by sramoters

I Muu{mm%@ﬂm;m@ﬂmwmmi
] 17,489 597 L7409 pad 190, 00% =
I [ Ha, nrmq&nmﬂqm._nzmmmimmqmmww
nrtiz Husailas lmsed” [ 17490947 - AT.a59.007 100,005

® inclugiaa & egulky shares held by iks nomines

‘Miorch 31. 2023 *March 31. 20322
—Lfminsink By By il
S{uilit  Oller Eculty mxcludling non comtrolling interest
Aesnrvd and Surolus
tah Sesurities premium sceolnk
Ooening balanoa N . 1. 111 [« S . W .2 17
Claaing laafance 764703507 7E3. 702407

(31 Surplus in the statement of orofit And lees

Coeninu hilanco (515,397,771 [iE6,643,0111
oty [Lazsi for ha yoar {42,878, 130) 1

558,225,908} 515,397, 7711

Total {A+R) 206,45 2 L




Stallant Capital Advisory Services Private Limited
NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED March 31, 2023

1 Az at A Bt
Particilire ‘March 31. 2033 'March 31, 2022
(Amount i AUpEes] {Aniount In Aupees)
5(ix] Other Anancial llabilities
Currat-unsecured
Emplayees navables 4,B81,62% 3,732,150
& 661,628 3,732,150
Si¥) Pravisions
Mo Current
Frivwislon far gratully 2,060,000 2,011,000
&, 260,000 011,000
Currant
Provislian for employeas” benefits
Provishan for gratuily. 6.033.000 4,363,000
Froveision far lesve encashment 101,000 1. 345 D00
7,833,000 5,712,000
5xi) Trada Payable
Traca payables FL12 HE] 618,012
712,883 610,212
March, 2023
11
Mot due Loss than L 1-2 yoars 2-1 years More than 3 yaars Total
wpEnr
116,610 110,035 373300 106,539 # 7130183 |
116610 110,038 375,700 | 106.530 - FIFNLE]
Unbifcd c
Total 713,883
2023
dln Ind i i
mot dus Loss tham 1 i=2 yoars 2-3 yonrs Mora thipn 3 years Tolal
MSEE
11Z 405 MOFE | 118369 - - FioE1z
117405 [ Jpeodsz | 118363 E i 619,813 |
Unbified ;
Total H10,H12
S{xil} Other Current Liabbities
Statutory pavalie 921,945

021,545

1,068, 305
1,068,306




Stellant Capital Advisory Services Private Limited
MOTES FORMING PART OF THE FINAMCIAL STATEMENTS FOR THE YEAR ENDED March 31, 2023

Particulars

Year ended
'March 31, 2023

S(xiii) Other Incoma

Interest an Loan to related party
Intarast on income tax refund
Balance Writken back

Dividend mcome

Miscollaneous income

Sixiv) Emplovee beneflls expense

Salaries, waoes and bonus

Gratuity oxoenss

Leave encashment

Contribution to provident and othor funds
Staff welfare expenses

S{xv) Financo cosks

Toiterast ANEnsa

-an olhers

-on definad benefit olan
Bank charoes

Birxvi) Dopreciation and amortisation exoonse

Amortisation of intanoible assets (refer note 51

Sixvii} Other expenses

COI'I-[FEEILI:E| manoawer
Housekeeping exoenses Including consurmables
Lewal and orofessional fee

Travel and convevance

Rates and taxes

Prinkina aid stationary
Communication expenses

Loss on sale of investrmant
Insurance

Marketing and business promotion
Audilors' remuneration

S{xwlil} Exceptional items

Expensos:

Allowance for Investment in Subsidiary Company {refor note below)

Moke:

Year ended
"March 31, 2022

(Amountin Bupges)  {(Amount in Rupses]

26,909,390 27,257,887
100,033 ¥
- 108207
648 2946
10,604 215,705
27,020,735 27,584,145
24,144 417 21,776,625
224,000 188,000
A08 45 443,605
1,060,299 920,740
L4704 40117
25,852,909 23,369,087
. 4701403
53%.000 470.000
1 24,907
539,001 965,310
= 4,493
- 4,493
514,323 306,330
644,001 574,564
159,504 151,434
1.797.643 1,463.368
4,000 1.800
53,461 31,149
40,239 35.080
12,092 -
26,991 286,525
2.620 101,335
106, 106, #00
3,371,058 3,057,785
34,756,897 39,316,833
38,706,897 39,316,833

The Company has an |nvestment aggregating to Rupees 1,016,241,644 in RHT Health Trust Manager Pie. Lud. which Is a wholly wwned subsidlary.
The management based on impairment test on its investment has made a provision on the investment held as the subsidiary's net assets realizable
value 15 |asser than the carrying value of investmonl, Considering the recoverability of the investment, the Company has impalred investment of
Rupess 965,504,464 up Lo "March 31, 2023 znd Rupees 026,707,567 up to ‘March 31, 202 as doubkful towards amount invested in RHT Health

Trest Manager PLe, Lud.
S{xix) Income tax recoanised in profit orloss

Current tax
In resoect of the current vear

In resnect of the current vear

&{xx} Other Comorehensive Incoma

Irems that will not ba reclassifled to orofit or loss

Remeasurements of the defined banefit olans
Less: Income [ax

(1,671.894}

ii.

10,999,291
10,999,391

{1.258,000)

{293.000%

[1,258,0007

{293,000]




Stellant Capital Advisory Services Private Limited

MOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENMDED "March 31, 2023

S5{uxl) Ratlo
5. Nou | Ratin Numeralor Dearunshisntor Al-Mar-13 31-Mur-22 o cliige Renson for variance
1 | Current Ratio {in tines} ‘Tolal cursoiil zsscts | Tolal enrrent
|Niabilitizs
24.53 31.25 -21.50%
2 [Botuns cn Capital Employed (i %) | Prodil befors tax and [Cagital cuployed
T costs = Tamgihile Met
worth 4 [ehts-l
1.e5ine Hahilities +
e ferred fax
liatulilivs
—10.90% 9.22% 1B, 175
3| Weotar oa Equity Ratio (in %) Profil foo the year Average tonl
bersa Prefescnes ety
dividend (if nrovl =10.32% -B.60% 6.43%

I
0

CHARTERED )

i| AGCOUNTANTS
T\ FRN.016244N /=)

&
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STELLANT CAPITAL ADVISORY SERVICES PRIVATE LIMITED

NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2023

1)

2)

3)

Mature of operations

Stellant Capital Advisory Services Private Limited is a company incorporated under the provisions of
the Companies Act, 1956, on 9th day of May, 2005 having its registered office at Fortis Hospitals
Limited Mulund Goregaon Link Road, Bhandup (West), Mumbai. The company is carrying on the
business of Merchant Banking.

Recent and amended standards and interpretations

Ministry of Corporate Affairs ("MCA") notifies new standard or amendments to the existing standards
under Companies (Indlan Accounting Standards) Rules as issued from time to time. On March 31,
2023, MCA amended the Companies (Indian Accounting Standards) Rules, 2015 by issuing the
Companies {Indian Accounting Standards) Amendment Rules, 2023, applicable from April 1, 2023, as
below:

Ind AS 1 - Presentation of Financial Statements

The amendmeants require companies to disclose their materlal accounting paolicies rather than their
significant accounting policies. Accounting policy information, together with other information, is
material when it can reasonably be expected to influence decisions of primary users of general-
purpose financial statements. The Company does not expect this amendment to have any significant
impact in its financial statements.

Ind AS 12 - Income Taxes

The amendments clarify how companies account for deferred tax on transactions such as leases and
decommissioning obligations. The amendments narrowed the scope of the recagnition exemption in
paragraphs 15 and 24 of Ind AS 12 (recognition exemption) so that It no longer applies to transactions
that, on initial recognition, give rise to equal taxable and deductible temporary differences. The
Company does not expect this amendment to have any significant impact In its financial statements.

Ind AS 8 - Accounting Policies, Changes in Accounting Estimates and Errors

The amendments wlill help entities to distinguish between accounting policies and accounting
estimates. The definition of a change In accounting estimates has been replaced with a definition of
accounting estimates. Under the new definition, accounting estimates are “monetary amounts in
financial statements that are subject to measurement uncertainty”. Entities develop accounting
sstimates if accounting policies require items in financial statements to be measured In a way that
involves measurement uncertainty. The Company does not expect this amendment to have any
significant impact in Its financial statements.

Significant accounting policies
3.1 Basis of preparation and presentation

The financial statements have been prepared on the historical cost basis except for certain financial
instruments that are measured at fair values at the end of each reporting period.

Historical Cost is generally based on the fair value of the consideration given In exchange of goods
and services.

Falr value is the price that would be received to sell an asset or paid to transfer a liability in an orderly
transaction between market participants at the measurement date, regardless of whether that price
is directly observable or estimated using another valuation technique. In estimating the fair value of
an asset or a liability, the Company taken into account the characteristics of the asset or liability if
market participants would take those characteristics into account when pricing the asset or liability at
the measurement date. Fair value for measurement and/or disclosure purposes in these financial
statements |s determined on such a basls, except for, leasing transactions that are within the scope
of Ind AS 17, and measurements that have some similarities to fair value but are not fair value, such
as net realizable value in Ind AS 2.

In addition, for financial reporting purposes, fair value measurements are categorized into Level 1, 2,
or 3 based on the degree to which the inputs to the fair value measurements are observable and the
significance of the inputs to the fair value measurement in its entiréty, which are described as follows:

J/%-‘“E‘k?ts;for::lﬂ'é'n'ti':ﬂl assets or llabilities
ACCOUNT G Te |7 ]

« Level1inputs are quoted prices (unadjusted) in active 1
that the entity can access at the measurement date; 15

[ S =V,

LOHNA



STELLANT CAPITAL ADVISORY SERVICES PRIVATE LIMITED
NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2023

« Level 2 inputs are inputs, other than guoted prices included within Level 1, that are observable
for the asset or liability, either directly or indirectly; and

« Level 3 inputs are unobservable inputs for the asset or liability.
3.2 Revenue Recognition

Revenue is measured at the fair value of the consideration received or recelvable. Revenue is reduced
for returns, trade allowances for deduction, rebate, value-added taxes and amounts collected on
behalf of third parties.

The Company assessed [ts revenue arrangements against specific criteria to determine it is acting as
principal or agent. The Company has concluded that it is acting as a principal in all lts revenue
arrangemeants,

Operating Income

Operating income is recognised as and when the services are rendered. The Company collects service
tax on behalf of the government and, therefore, that are not economic benefits flowing to the
Company. Hence, they are’ excluded from revenue.

Interest Income

Interest income fram a financial asset is recognised when It is probable that the economic benefits
will flow to the company and the amount of income can be measured reliably. Interest income is
accrued on a time basis, by reference to the principal outstanding at the effective Interest rate
applicable, which is the rate that exactly discounts estimated future cash receipts through the
expected life of the financial asset to that asset's net carrying amount on Initial recognition.

Dividend income

Dividend income from investments is recognised when the shareholder's right to recelve payment has
been established (provided that it is probable that the economic benefits will flow to the Company
and the amount of income can be measured rellably).

3.3 Foreign currencies

In preparing the financial statements, transactions in currencies other than the Company's functional
currency (forelgn currencies) are recognised at the rates of exchange prevailing at the dates of the
transactions.

At the end of each reporting period

i) Monetary items denominated in forelgn currencies are retranslated at the rates prevailing at that
date.

I} MNon-monetary items cartied at fair value that are denominated in foreign currencies are
retransiated at the rates prevailing at the date when the fair value was determined.

i) Non-monetary ltems that are measured in terms of historical cost In a forelgn currency are not
retranslated.

Exchange differences on monetary items are recognised in the statement of profit and less in the

period in which they arise except for:

I} Exchange differences on foreign currency borrowings relating to assets under construction for
future productive use, which are included in the cost of those assets when they are regarded as
adjustment to interest costs an those foreign currency borrowings;

ii} Exchange differences on transactions entered into in order to hedge certain foreign currency risks.

iii) Exchange differences an monetary items receivable from or payable to a foreign operation for
which settlement is nelther planned nor likely to occur (therefore forming part of the investment
in the foreign operation), which are recognised initially in other comprehensive income and
reclassified from eguity to the statement of profit and los A0 '_':f'r,]é'gaa_._t@ent of the monetary items.

o ~NE,

o LR
5 g REp 1=
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STELLANT CAPITAL ADVISORY SERVICES PRIVATE LIMITED

NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2023

a)

b)

<}

3.4 Finance Cosis

Borrowing costs directly attributable to the acquisition, construction or production of qualifying assets,
which are assets that necessarily take a substantial period of time to get ready for their intended use
or sale, are added to the cost of those assets, until such time as the assets are substantially ready
for their intended use or sale.

Capitalization of borrowing costs ceases when substantially all the activities necessary to prepare the
qualifying assets for their intended uses are complete. Borrowing costs consist of interest and other
costs that an entity Incurs in connection with the borrowing of funds. Borrowing costs include exchange
differences arising from foreign currency borrowings to the extent that they are regarded as an
adjustment to interest costs.

Interest income earned on the temporary investment of specific borrowings pending their expenditure
on qualifying assets is deducted from the borrowing costs eligible for recognised.

All other borrowing costs are recognised in the statement of profit and |oss in the period in which they
are incurred.

3.5 Employee benefits
Short-term employee benefits

All employee benefits falling due within twelve months of the end of the period In which the employees
render the related services are classified as short-term employee benefits, which include benefits like
salaries, wages, short term compensated absences, performance incentives, etc. and are recognised
as expenses In the peried in which the employee renders the related service and measured
accordingly. Short term employee benefits are measured on an undiscounted basis.

Past-employment benefits

Post-employment benefit plans are classified into defined benefits plans and defined contribution plans
as under:

Gratuity

The Company has an obligation towards gratulty, a defined benefit retirement plan covering eligible
employees. The plan provides for a lump sum payment to vested employees at retirement, death
while in employment or on termination of employment of an amount based on the respective
employee’s salary and the tenure of employment. The liability in respect of gratuity Is recognised in
the books of account based on actuarial valuation by an independent actuary.

Superannuation

Certaln employees of the Company are also participants in the superannuation plan ('the Plan"), a
defined contribution plan. Contribution made by the Company to the plan during the year is charged
to statement of profit and loss.

Provident fund

The Company makes contribution to the recognised provident fund - * Fortis Healthcare Limited
Provident Fund Trust ® for most of |ts employees in India, which is a defined benefit plan to the extent
that the Company has an obligation to make good the shortfall, if any, between the return from the
investments of the trust and the notified interest rate. The Company's obligation in this regard is
determined by an independent actuary and provided for if the circumstances indicate that the Trust
may not be able to generate adequate returns to cover the interest rates notified by the Government.

For other employees in India, provident fund [s deposited with Regional Provident Fund Commissioner.
This is treated as defined contribution plan. IR RS

oA =L

O 4

The Company's contribution to the provident fund is chargedg@/ﬁatemeﬁ

i gHy )

}ﬁ profit and loss.
Other long-term employee benefits: o

(=Mt s

Lo .{‘f (LRI
As per the Company’s policy, eligible leaves can be accumulatb'\dljtl/ the emplyyees and carried forward
to future periods to elther be recognised during the service, or ;gﬁpgﬂiéqﬁncashment can be made



STELLANT CAPITAL ADVISORY SERVICES PRIVATE LIMITED
NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2023

during service, on early retirement, on withdrawal of scheme, at reslgnation and upan death of the
employee. Accumulated compensated absences are treated as other long-term employee benefits,

Termination benefits are recognised as an expense when, as a result of a past event, the Company
has a present obligation that can be estimated reliably, and it is probable that an outflow of economic
benefits will be required to settle the obligation.

Actuarial valuation

The liability In respect of all defined benefit plans and other long-term benefits is accrued in the books
of account on the basis of actuarial valuation carried out by an independent actuary using the
Projected Unit Credit Method. The obligation Is measured at the present value of estimated future
cash flows. The discount rates used for determining the present value of obligation under defined
benefit plans, Is based on the market vields on Government securities as at the Balance Sheet date,
having maturity periods approximating to the terms of related obligations.

Remeasurement gains and losses on other long-term benefits are recognised in the statement of profit
and loss in the year in which they arise. Remeasurement gains and losses in respect of all defined
benefit plans arising from experience adjustments and changes in actuarial assumptions are
recognised in the period in which they occur, directly In other comprehensive Income. They are
included In other equity in the Statement of Changes in Equity and in the Balance Sheet. Changes in
the present value of the defined benefit obligation resulting from plan amendments or curtailments
are recognised immediately in profit or loss as past service cost. Galns or losses on the curtallment
or settlement of any defined benefit plan are recognised when the curtallment or settiement occurs.
Any differential between the plan assets (for a funded defined benefit plan) and the defined benefit
obligation as per actuarial valuation is recognised as a liability if It is a deficit or as an asset ifitis a
surplus (to the extent of the lower of present value of any economic benefits avallable in the form of
refunds from the plan or reduction in future contribution to the plan).

Past service cost is recognlsed as an expense in the statement of profit and loss on a stralght-line
basis over the average period until the benefits become vested. To the extent that the benefits are
already vested immediately following the introduction of, or changes to, a defined benefit plan, the
past service cost is recognised immediately in the statement of profit and loss. Past service cost
may be either positive (where benefits are introduced or improved) or negative (where existing
benefits are reduced).

3.6 Taxation
Income tax expense represents the sum of the tax currently payable and deferred tax.
i} Current tax

The tax currently payable is based on taxable profit for the year. Taxable profit differs from 'profit
before tax' as reported in the statement of profit and loss because of items of income or expense that
are taxable or deductible in other years and items that are never taxable or deductible. The current
tax is calculated using tax rates and tax laws that have been enacted or substantively enacted by the
end of the reporting period.

Current income-tax Is measured at the amount expected to be paid to the tax authorltles in
accordance with the Income-tax Act, 1961 enacted in India and tax laws prevailing in the respective
tax jurisdictions where the Company operates.

i} Deferred tax

Deferred tax is recognised on temporary differences between the carrying amounts of assets and
liabllities in the financial staterments and the corresponding tax bases used in computation of taxable
profit.

Deferred tax liabllities are generally recognised for all taxable temporary differences. Deferred tax
assets are generally recognised for all deductible temporary differences to extent that It is probable
that taxable profits will be avallable against which those dediictible temporary differences can be
utilised. Such deferred tax assets and liabilities are not récognised if the temporary difference arises
from the Initial recognition (other than in a t::us'messl"iclﬂmbtnaﬂg_nl__iﬁf assets and liabilities In a
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STELLANT CAPITAL ADVISORY SERVICES PRIVATE LIMITED
NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2023

transaction that affects neither the taxable profit nor the accounting profit. In addition, deferred tax
liabilities are not recognised If the temporary difference arises from the initial recognition of goodwill.

In the case of unused tax losses probability is evaluated considering factors like existence of sufficient
taxable temporary differences, convincing other evidence that sufficient taxable profit will be
avallable. At the end of each reporting period, the company reassess unrecognized deferred tax assets
and, the company recagnizes a previously unrecognized Deferred Tax Asset to the extent that it has
become probable that future taxable profit will allow the Deferred Tax Asset to be recovered.

The carrying amount of deferred tax assets s reviewed at the end of each reporting period and
reduced to the extent that it is no longer probable that sufficient taxable profits will be available to
allow all part of the asset to be recovered.

Deferred tax liabilities and assets are measured at the tax rates that are expected to apply in the
period in which the liabllity is settled or the asset realised, based on tax rates (and tax laws) that
have been enacted or substantively enacted by the end of the reporting period.

The measurement of deferred tax liabilities and assets reflects the tax consequences that would follow
from the manner in which the company expects, at the end of the reporting period, to recover or
settle the carrying amount of its assets and liabilities.

Deferred tax assets and deferred tax liabilities are offset, if a legally enforceable right exists to set-
off current tax assets against current tax llabilities and the deferred tax assets and deferred taxes
relate to the same taxable company and the same taxation authority.

iil} Current and deferred tax for the year

Current and deferred tax are recognised in the statement of profit and loss, except when they relate
to iterns that are recognised in other comprehensive income or directly in equity, in which case, the
current and deferred tax are also recognised in other comprehensive income or directly in equity
respectively.

3.7 Property, plant and equipment (PPE)

For transition to Ind AS, The Company has elected to continue with the carrying value of all of its
PPE recognised as of April 1, 2015 (transition date) measured as per the previous GAAP and use
that carrying value as Its deemed cost as of the transition date.

Land and Building held for use in the production or supply of goads or services, or for administrative
purposes, are stated In the balance sheet at cost less accumulated depreciation and accumulated
impairment losses. Freehold Land Is not depreciated

PPE are stated at cost, net of accumulated depreciation and accumulated impairment losses, if any.

Components of costs

The cost of ai asset includes the purchase cost including import duties and non-refundable taxes,
borrowing costs If capitalization criteria are met and any directly attributable costs of bringing an
asset to the location and condition of its intended use.

Subsequent expenditure related to an item of PPE is added to its carrying value only if it Increases
the future benefits from the existing asset beyond its previously assessed standard of performance,

All other expenditure related to existing assets including day-to-day repair and maintenance
expenditure and cost of replacing parts, are charged to the staternent of profit and loss in the period
during which such expenditure is incurred.

Projects under which tangible fixed assets are not yet ready for their intended use are carried at
cost, comprising of direct cost, related incidental expenses and attributable interest and such
propertias are classified to the appropriate categories of PPE when completed and ready to use.

The carrying amount of a PPE is de-recognised upon disposal of I:B%‘_‘b_r_wh_en no future economic
benefits are expected from Its use. Any gain or lpss arising on thgygiiﬁpdaai ur-_re\tirement of an Item
of PPE is determined as the difference between the sales proceeds/and the carrying amount of the

asset and is recognised In the statement of profit and loss. \itm
\ (n ¥ |.|.'Irl L
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STELLANT CAPITAL ADVISORY SERVICES PRIVATE LIMITED
NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2023

Depreclation commerces when the assets are ready for their intended use. Depreciation on all PPE
except land are provided on a straight line method based on the estimated useful life of PPE.

The useful life of PPE are reviewed at the end of each reporting period if the expected useful life of
the asset changes significantly from previous estimates, the effect of such change in estimates are
accounted for prospectively.

3.8 Investment Property

Investment properties are properties held to earn rentals and/or for capital appreciation (including
property under construction for such purposes). Investment properties are measured initially at cost,
including transaction costs. Subsequent to initial recognition, investment properties are measured in
accordance with IND AS 16's requirement of cost model.

An investment property is deregonised upon disposal or when the investment property is permanently
withdrawn from use and no future economic benefits are expected from the disposal. Any gain or loss
arising on derecognition of the property is include in the statement of profit and loss in the period in
which the property is derecognised.

3.9 Intangible Assets

For transition to Ind AS, The Company has elected to continue with the carrying value of all of its
intangible assets recognised as of April 1, 2015 (transition date) measured as per the previous GAAF
and use that carrying value as its deemed cost as of the transition date.

Intangible assets acquired separately are measured on initial recognition at cost less accumulated
amortisation and accumulated impairment losses, if any.

Cost is the amount of cash or cash equivalents paid or the fair value of other consideration given to
acquire an asset at the time of its acquisition or construction, or, when applicable, the amount
attributed to that asset when initially recognised in accordance with the specific requirements of other
Indian Accounting Standards.

The Cost of Intangible assets are amortized on a straight line basis over their estimated useful life
which is as follows.

Licence fee
License fees represents fees paid to Securities Exchange Board of India [SEBI) that entitles the

Company for carrying on business of merchant banking. The amount paid has been capitalised and
amortized over the useful life of 5 years, whichever is shorter.

The amortisation period and methed are reviewed at the end of each reporting period if the expected
useful life of the asset changes fram previous estimates, the effect of such change In estimates are
accounted for prospectively.

An intangible asset is derecognised on disposal, or when no future economic benefits are expected
from use or disposal. Gains and losses arising from de-recognition of an Intangible asset are measured
as the difference between the net disposal proceeds and the carrying amount of the asset and are
recognised in the statement of profit and loss when the asset is de-recognised.

3.10 Impairment of tangible and intangible asset other than goodwill

At the end of each reporting period, the company reviews the carrylng amounts of its tangible and
intangible assets to determine whether there js any indication based on internal/ external factors
that those assets have suffered an impairment loss. If any such indication exists, the recoverable
amount of the asset is estimated in order to determine the extent of the impalrment loss (if any).
When it is not possible to estimate the recoverable amount of an individual asset, the company
estimates the recoverable amount of the cash-generating unit to which the asset belongs. When a
reasonable and consistent basis of allocation can be identified, corporate assets are also allocated
to indlvidual cash-generating units, or otherwlise they are allocated to the smallest group of cash-
generating units for which a reasanable and consistent allocation basis can be Identified.

Intangible assets with indefinite useful lives and intangible assets notyet available for use are tested
for Impairment at least annually, and whenever there is an indication tl_}éﬁ:\lt\the asset may be impalred.
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Recoverable amount is the higher of fair value less costs of disposal and value in use. In assessing
yalue in use, the estimated future cash flows are discounted to their present value using a pre-tax
discount rate that reflects current market assessments of the time value of money and the risks
specific to the asset for which the estimates of future cash flows have not been adjusted.

If the recoverable amount of an asset (or cash-generating unit} is estimated to be less than Its
carrying amount, the carrying amount of the asset {(or cash-generating unit) Is reduced to its
recoverable amount. An impairment loss is recognised immediately in the statement of profit and
loss.

When an impairment loss subsequently reverses, the carrying amount of the asset (or a cash-
generating unit) is increased to the revised estimate of its recoverable amount, but so that the
increased carrying amount does not exceed the carrying amount that would have been determined
had no impairment loss been recognised for the asset (or cash-generating unit) in prior years. A
reversal of an Impairment loss is recognised immediately in the statement of profit and loss.

3.11 Provision

Provisions are recognised when the company has a present obligation (legal or constructive) as a
result of a past event, it is probable that the company will be required to settle the obligation, and a
reliable estimate can be made of the amount of the obligation.

The amount recognised as a provision is the best estimate of the consideration required to settle the
present obligation at the end of the reporting period, taking into account the risks and uncertainties
surrounding the obligation. When a provision is measured using the cash flows estimated to settle
the present obligation, its carrying amount is the present value of those cash flows (when the effect
of the time value of money is material).

When some or all of the economic benefits required to settle a provision are expected to be recovered
from a third party, a receivable is recognised as an asset if it is virtually certain that reimbursement
will be received and the amount of the receivable can be measu red reliably.

3.12 Cash and cash equivalents (for the purpose of Cash Flow Statement)

Cash and cash eguivalents in Cash Flow Statement comprise cash at bank and in hand and short term
investments with an original maturity of three months or less, which are subject to an insignificant
risk of changes in value,

3.13 Segment Reporting

The Company Is primarily engaged in the business of Merchant Banking which is the only reportable
business segment as per Ind AS 108 "Operating Segments’,

3.14 Earnings per share

The Company presents basic and diluted earnings per share ("EPS") data for its equity shares.
Basic EPS is calculated by dividing the profit or loss attributable to equity shareholders of the Company
by the weighted average number of common shares outstanding during the period.

Diluted EPS is determined by adjusting the profit or loss attributable to equity shareholders and the
welghted average number of equity shares outstanding, for the effects of all dilutive potential equity
shares, For the purposes of calculating basic EPS, <hares allotted to ESOP trust pursuant to employee
share based payment plan are not included in the shares outstanding till the employees have exercised
their rights to obtain shares after fulfilling the requisite vesting conditions. Till such time, the shares
are allotted are considered as dilutive potential equity shares for the purposes of calculating diluted
EPS.

Potential equity shares are deemed to be dilutive only if their conversion to equity shares would
decrease earning per share from continuing operations. Potential dilutive equity shares are deemed
to be converted as at the beginning of the period, unless they have been jssued at a later date. The
dilutive potential equity shares are adjusted for the proceeds receivable-had the shares been actually

issued at fair value (i.e. average market value of the outstanding hares). Dilutive potential equity

Sk

shares are determined independently for each period presented. r}?x S\
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3.15 Measurement of EBITDA

The Company has elected to present earnings before interest, tax, depreciation and amortization
(EBITDA) as a separate line item on the face of the statement of profit and loss. The Company
measures EBITDA on the basis of profit/ (loss) from continuing operations. In its measurement, the
Company includes other income, but does not include depreciation and amortization expense, finance
costs and tax expense,

3.16 Contingent liabilities

A contingent liability is a possible obligation that arises from past events whose existence will be
confirmed by the occurrence or non-occurrence of one or more uncertain future events beyond the
control of the Company or a present obligation that is not recognized because it is not probable that
an outflow of resources will be required to settle the obligation. A contingent liability also arises in
extremely rare cases where there is a liability that cannot be recognized because it cannot be
measured reliably. The Company does not recognize a contingent liability but discloses its existenca
in the financial statements.

3.17 Operating cycle

Based on the nature of services provided by the Company and the normal time between acquisition
of assets and their realisation in cash or cash equivalents, the Company has determined its operating
cycle as 12 months for the purpese of classification of its assets and liabilities as current and non-
current.

3.18 Use of estimates

The preparation of financial statements in conformity with Ind AS requires the management to make
judgments, estimates and assumptions that affect the reported amounts of revenues, expanses,
assets and liabilities and the disclosure of contingent liabilities, at the end of the reporting period.
Although these estimates are based on the management's best knowledge of current events and
actions, uncertainty about these assumptions and estimates could result In the outcomes requiring
a material adjustment to the carrying amounts of assets or liabilitles in future periods.

3.19 Fair value measurement

The Company measures financial Instruments, such as, derivatives at fair value at each balance
sheet date.

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an
orderly transaction between market particlpants at the measurement date. The fair value
measurement is based on the presumption that the transaction to sell the asset or transfer the
liability takes place either:

% In the principal market for the asset or liability, or
% In the absence of a principal market, in the most advantageous market for the asset or liability

The principal or the most advantageous market must be accessible by the Company.

The fair value of an asset or a liability is measured using the assumptions that market participants
would use when pricing the asset or liability, assuming that market participants act in their economic
best interest.

A falr value measurement of a non-financial asset takes Into account a market participant’s ability
to generate ecanomic benefits by using the asset in its highest and best use or by selling it to another
market participant that would use the asset in its highest and best use. The Company Uses valuation
techniques that are appropriate in the circumstances and for which sufficient data are avallable to
measure fair value, maximising the use of relevant observable inputs:,qu-{m_nimls[ng the use of
unobservable inputs. f_r_:{\f;f*-, 'l---_-;%%
i X

All assets and liabllities for which falr value is measured or disclusefﬂ-?{,{l :fh.éﬁf_.m@? _j\statementz- are
categorised within the fair value hierarchy, described as follows, bas;éd_\_b_'r},-ﬁ_ atﬁﬁr’ib level input that
is significant to the fair value measurement as a whole: \4 2y

Fal

T ey
ot o
Level 1 — Quoted (unadjusted) market prices in active markets for Ideltit’ﬁﬂ%‘gﬁets or liabilities
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Level 2 — Valuation techniques for which the lowest level input that is significant to the fair value
measurement is directly or indirectly cbservable

Level 3 — Valuation technlques for which the lowest level input that is significant to the fair value
measurement is unobservable.

3.20 Financial Instrument
Initial recognition

The Company recognizes financial assets and financial liabilities when it becomes a party to the
contractual provisions of the instrument. All financial assets and liabilities are recognized at fair
value on inltlal recognition, except for trade recelvables which are initially measured at transaction
price, Transaction costs that are directly attributable to the acquisition or issue of financial assets
and financial liabilities, that are not at fair value through profit or loss, are added to the fair value
on initial recognition. Regular way purchase and sale of financial assets are accounted for at trade
date,

Subsequent measurement
a. Non-derivative financial instruments

(i) Financial assets carried at amortised cost

A financial asset is subsequently measured at amortised cost if it is held within a business model
whase objective is to hold the asset in order to collect contractual cash flows and the contractual
terms of the financial asset give rise on specified dates to cash flows that are solely payments of
principal and Interest on the principal amount outstanding.

(ii) Financial assets at fair value through other comprehensive income

A financial asset is subsequently measured at falr value through other comprehensive income [f it s
held within a business model whase objective is achieved by both collecting contractual cash flows
and selling financial assets and the contractual terms of the financial asset give rise on specified
dates to cash flows that are solely payments of principal and interest on the principal amount
putstanding.

Equity investments in subsidiaries, jointly controlled entities and associates are carried at cost less
accumulated impairment losses, if any. Where an indication of impairment exists, the carrying
amount of the investment is assessed and written down immediately to its recoverable amount. On
disposal of investments in such entities, the difference between net disposal proceeds and the
carrying amounts are recognised in the Statement of Profit and Loss.

All other equity investments which are in scope of Ind AS 109 are measured at fair value. Equity
instruments which are held for trading and contingent consideration recognised by an acquirer in a
business combination to which Ind AS 103 applies are classified as at FVTPL. For all other equity
instruments in scope of Ind AS 109, the Company may make an irrevocable election to present in
other comprehensive income subsequent changes in the fair value. The Company makes such
election on an instrument-by-instrument basis, The classification s made on initial recognition and
is irrevocable.

If the Company decides to classify an equity instrument as at FVOCI, then all fair value changes on
the instrument, excluding dividends, are recognised in the OCI. There is no recycling of the amounts
frorn OCI to the Statement of Profit and Loss, even on sale of investment. However, the Company
may transfer the cumulative gain or loss to retained earnings.

Equity Instruments included within the FVTPL category are measured at fair value with all changes
recognised in the Statement of Profit and Loss.

Dividend income from investments is recognised in statement of profit and loss on the date that the
right to receive payment is established. o

g’f:_c_‘l\!;-'-l.- ey :‘:'J:': 1“1
(iii) Financial assets at fair value through profit or loss ; f/ . ] ':f_?x
A financial asset which is not classified in any of the above categg:’;llﬂé.-"!ﬂ'qe -'ﬁﬁlt;‘ E;hcntlv fair valued

through profit or loss. A\ FRia s ar: L
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(iv) Financial liabilities

Financial liabilities are subsequently carried at amortized cost using the effective interest method,
except for contingent consideration recognized In a business combination which is subsequently
measured at fair value through profit and loss. For trade and other payables maturing within one
year from the Balance Sheet date, the carrying amounts approximate falr value due to the short
maturity of these instruments.

{v) Investment in subsidiaries
Investment in subsidiaries is carried at cost in the separate financial statements,

b. Derivative financial instruments

The Company has not entered or holds any derivative financial instruments such as foreign exchange
forward and option contracts to mitigate the risk of changes in exchange rates on foreign currency
exposures.

c. Equity instruments

An equity instrument is any contract that evidences a residual interest in the assets of company after
deducting all of its liabllities. Equity instruments are recognised at the proceeds received, net of direct
issue costs.

d. Compound financial instruments

The component parts of compound financlal instruments (convertible instrument) issued by the
Company are classified separately as financial liabilities and equity In accordance with the substance
of the contractual arrangements and the definitions of a financial liability and an equity instrument. A
conversion option that will be settled by the exchange of a fixed amount of cash or another financial
asset for a fixed number of the Company's own equity instruments is an equity instrument.

At the date of Issue, the fair value of the liability component is estimated using the prevailing market
interest rate for similar non-convertible instruments. This amount is recognised as a liability on an
amortised cost basis using the effective interest method until extinguished upon conversion or at the
instrument's maturity date.

The conversion option classified as equity is determined by deducting the amount of the liability
component from the fair value of the compound financial instrument as a whole, This Is recognised
and included in equity, net of income tax effects, and is not subsequently remeasured. In addition,
the conversion option classified as equity will remain in equity until the conversion option |s exercised,
in which case, the balance recognised in equity will be transferred to other component of equity. When
the conversion option remains unexercised at the maturity date of the convertible note, the balance
recognised in equity will be transferred to retained earnings. No gain or loss is recognised in profit or
loss upon conversion or expiration of the conversion option.

Transaction costs that relate to the issue of the convertible instrument are allocated to the ligbility
and equity components in proportion to the allocation of the gross proceeds. Transaction costs relating
to the equity component are recognised directly in equity, Transaction costs relating to the liability
component are included in the carrying amount of the liability component and are amortised over the
lives of the convertible instrument using the effective interest method.

3,21 Derecognition of financial liabilities

The Company derecognises financial liabilitles when, and only when, the Company's obligations
discharged, cancelled or have expired. An exchange between with a lender of debt instruments
substantially different terms is accounted for as an extinguishment of the original financial liability the
recognition of a new financial lHability. Similarly, a substantial modification of the terms of existing
financial liabllity (whether or not attributable to the financial difficulty of the debtor) is accounted for
as an extinguishment of the original financial liability and the recognition of a financial liability. The
difference between the carrying amount of the financial liability derecp_g@,&éﬁ*’ﬁag he consideration

paid and payable is recognised in the statement of profit and loss. /3

4) Going concern

concern assumption.
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G. Related party disclosures

Names of related parties and related party relationship

Uitimate Holding Company IHH Healthcare Berhad (w.e.f. 13-November-2018)

Intermediate Holding Company {a) Integrated Healthcare Holdings Limited (w.e.f. 13-
Movember-2018)

(b) Parkway Pantai Limited (w.e.f. 13-Movember-2018)
{c) Northern TK Venture Pte Ltd (w.e.f. 13-Movember-2018)
{d) Fortis Healthcare Limited ('"FHL)

Holding Company Fartis Hospitals Limited ("FHsL)
Subsidiary Companies - direct or RHT Health Trust Manager Pte. Ltd.
indiract through investment in

subsidiaries

Key Management Personnel {"KMP’} Rajeev Kumar Dua (w.e.f: 11 June, 2016}
of The Company or its parentand  [=re i Sian T e f: 10 June, 2016)

their close family members

: Avinash Sachan (w.e.f: 17t August, 2020) till 251
Novemeber, 2022
Pankaj Gulati (w.e.f: 14 October, 2020)

Prabhat Kumar (w.e.f: 4™ November, 2020}
Priti Kaur Budhraja (appointed w.e.f 15th February, 2023) ]

The schedule of Related Party Transactions is as follows:
(Amount in Rupees)

Year Ended Year Ended
March 31, 2023 | March 31, 2022

Transactions details

Transactions during the year

Interest Expenses
Fortis Hospitals Limited ("FHsL') z E

Interast Income
Fortis Healthcare Limited ("FHL') 26,909,350 27,257,887

Dividend Income
RHT Health Trust Manager Pte. Ltd, - =

Remuneration Paid to KMP*

Rajeev Kumar Dua 11,027,825 10,087,729
Avinash Khaitan 7,864,008 7,771,156
Avinash Sachan 8,54,638 1,060,118
Priti Budhraja 2,48,027 -

Impairment on Investment

RHT Health Trust Manager PtE_ Ltd. f___:'l-l;:\:_ I_L_:E\\Bs,?gﬁ;sg? 39,315p833
sy ) BT
fea) recTeben =
- genunTiiTs |2
Loan Given l') rl"-/'.1 LOiGAd *.NJ}-"’T

o
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Transactions details

Year Endad
March 31, 2023

Year Ended
March 31, 2022

Fortis Healthcare Limited

Loan Received Back

Fartls Healthcare Limited

4,300,000

3,100,000

Loan Repaid

Fortis Hospitals Limited (*FHsL')

Transfer out Liability of Gratuity & Leave
Encashment

Fortis Healthcare Limited ("FHL")

Transfer out Liability of Gratuity & Leave
Encashment

Fortis Healthcare Limited ('FHL')

Trade Payable

Fortis Healthcare Limited ("FHL'}

4,406

3,600

Balances Recoverable at year end

Loan Recelvables

Fortls Healthcare Limited ( FHL )

337,802,895

342,102,895

All the above related party transaction mentioned above is at arm'’s length.

* Remuneration Paid to KMP Excluding Re imbursement of Expenditure.

Employee Benefits Plan:

Defined Benefit Plan

The Company has a defined benefit gratuity plan, where under employees, who has completed five years
or more of service gets a gratuity on departure at 15 days salary (last drawn basic salary) for each
completion of 5 years of service. The Gratuity fund is

completed year of service. Vesting occurs upon
unfundecd,

The following table summarizes the components of net benefit expenses recognised in the statement
of profit and loss and the amounts recognized In the balance sheet.

(Amount in Rupees)

Particulars

As at

As at

March 31, 2023

March 31, 2022

i. Movement in Net Liability

Present value of obligation at the beginning of | 63,74,000 55,20,000

the year P P

Current service cost /’\f "I, 224,000 188,000
L PUARTEREN bl

Past Service Cost r'.j_l_ﬁjﬁ'lﬂle ,Ixn:::'l 'Iiijj = -

\L\-‘ Aol
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{(Amount in Rupees)

’ As at As at
Particulars
March 31, 2023 March 31, 2022
Interest cost 446,000 373,000
Actuarial losses recognised in OCI 12,58,000 293,000
Benefit paid directly by company - -
Acquisitions gain / (cost) - -
Present value of obligations at the end of the 83,022,000 63,74,000
year
Present value of unfunded obligation
Amaunts in the Balance Sheet
{a) Liabilities 83,02,000 63,74,000
(b} Assets - -
{c) Met liability/(asset) recognised in the balance 83,02,000 63,74,000
sheet
Current Liability 60,33,000 43,63,000
Mon-Current Liability 22,629,000 20,141,000
(Amount in Rupees)
ii. Expense recognised in Statement of Profit Year ended Year ended
and Loss is as follows: March 31, 2023 March 31, 2022
Service cost 224,000 188,000
Interest cost 446,000 373,000
Amount charged to Statement to Profit and 670,000 561,000
Loss
iii. Expense recognised in Statement of
Other comprehensive income is as follows :
Met actuarial loss / (gain) due to experience 13,16,000 293,000
adjustment recognised during the year
Met actuarial loss / (gain) due to assumptions (58,000) -

changes recognised during the year

The Principal assumptions used in determining gratuity and compensated absences obligation for the
Company's plan are shown below:

Principal Actuarial assumptions for Year ended Year ended
Gratuity and compensated absences March 31, 2023 March 31, 2022
Rate for discounting liabilities 7.25% 7.00%

Expected salary increase rate

7.50%-8.00%

7.50%-8,00%

Withdrawal / Employee Turnover Rate —¢p o

Age up to 30 years q . ﬁ?\ 10%6-18% 10%-18%
Age from 31 to 44 years [ l N ~H.5E} 5%-6% 5%-6%
2\ S,
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Principal Actuarial assumptions for Year ended Year ended

Gratuity and compensated absences March 31, 2023 March 31, 2022

Age above 44 years 2%-3% 2%-3%

Maortality table used Indian Assured Lives Indian Assured Lives
Mortality (2006-08) Mortallty (2006-D8)

Expetience {gain)/loss adjustments on plan 1,258,000 293,000

liabilities

Motes:

a) The estimates of future salary increases, considered in actuarial valuation, take account of inflation,
seniority, promotion and other relevant factors, such as supply and demand in the employment
market.

b)- Significant actuarial assumption for the determination of the defined obligation are discounted rate,
expected salary increase and mortality. The sensitivity analyses below have been determined based
on reasonably possible changes of the respective assumption occurring at the end of the reporting
period, while holding all other assumptions constant.

Financial Instruments
i) Categories of financial instruments

At the end of the reporting period, there are no significant concentrations of credit risk for financlal
assets designated at FVTPL. The carrying amount reflected above represents the company's maximum
exposure to credit risk for such financlal assets.

(Amount in Rupees)

Financial assets As at March 31, 2023 | As at March 31, 2022

Measured at amortised cost

{a)Cash and bank balances 1,372,694 1,023,148

(b) Loan given 337,802,895 342,102,895

(c) Other Financial assets 2,847,401 -

Total 342,022,990 343,126,043
Financial liabilities As at March 31, 2023 | As at March 31, 2022

Measured at amortised cost

{a) Trade payables 712,883 619,812

{b) Other financial liabilitles 4,681,629 3,732,150

iy -.x

Total ./"' e a\l;w'\\ 5,394,512 4,351,962
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i) Financial risk management objectives

The Company's Corporate Treasury function provides services to the business, co-ordinates access to
domestic and International financial markets including market risk (including currency risk, interest rate
risk and other price risk), credit risk and liquidity risk.

The Audit & Risk Committee manages the financial risk of the company through internal risk reports
which analysis exposure by magnitude of risk.

iii) Market Risk
The company activity is not exposed to the market risks.

iv) Interest rate risk management
The company is not exposed to interest rate risk because company borrow funds at fixed interest rates.
v) Credit risk management

Credit risk refers to the risk that a counter party will default on its contractual obligations resulting in
financial loss to the Company. The Company takes due care while extending any credit as per internal
policy.

vi) Liquidity riskk management

Ultimate responsibllity for liquidity risk management rests with the board of directors, which has
established an appropriate liquidity risk management framework for the management of the company's
shart-term, medium-term and long-term funding and liquidity management requirements. The company
manages liquidity risk by maintaining adequate reserves, banking facilities and reserve borrowing
facilities, by continuously monitoring forecast and actual cash flows, and by matching the maturity profiles
of financial assets and liabilities.

Liquidity and interest risk tables

The following tables detail the Company’s remaining contractual maturity for its non-derivative financial
llabilities with agreed repayment periods. The tables have been drawn up based on the undiscounted cash
flows of financial liabilities based on the earliest date on which the company can be required to pay.

The tables include both interest and principal cash flows.

The contractual maturity is based on the earliest date on which the company may be required to pay.
(Amount in Rupees)

Weighted
average e
: Within 1 = Carrying
Particulars ?{Iftzit;:r year 1-2 year Total oLt
rate (%)
As at March 31,
2023
Trade payables : 712,883 - 712,883 712,883
Other financial - 4,681,629 - 4,681,629 4,681,629
liabilities
Total 5,394,512 el 5,394,512 5,394,512
As at March 31, o840
2022 [of \éx
Trade payables ) 619,812 i .n'.:\. |H:|IA']-1';E i 613,812 619,812
Other financial - 3,732,150 |l n o 3,732,150 3,732,150
liabilities i

HR=
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Weighted
average fice
Particulars effective W::E; . 1-2 year Total 2?1:2’:,::?
intarest
rate (%)
Total 4,351,962 . 4,351,962 4,351,962

The following table details the company's expected maturity for Its non-derivative financial assets. The
table has been drawn up based on the undiscounted contractual maturities of the financial assets
including interest that will be earned on those assets. The Inclusion of information on non-derivative
financial assets is necessary in order to understand the company’s liquidity risk management as the
liquidity is managed on a net asset and liability basis.

{Amount in Rupees)

Particulars Within 1 year 1-2 year Total I'.;amr:j::tg
As at March 31, 2023
Loan given 337,802,895 = 337,802,895 337,802,895
Bank balances 1,372,654 - 1,372,694 1,372,654
Total 339,175,589 - 339,175,589 | 339,175,589
As at March 31, 2022
Loan given 342,102,895 - 342,102,895 342,102,895
Bank balances 1,023,148 - 1,023,148 1,023,148
Total 343,126,043 - 343,126,043 | 343,126,043

Fair value measurement

Financial instruments that are not measured at fair value (but falr disclosures are required). The fair
values of current debtors, bank balances, current creditors and current borrowings are assumed to
approximate their carrying amounts due to the short-term maturities of these assets and liabilities.

{Amount in Rupees)

Particulars

Carrying value

As at March 31, 2023

As at March 31, 2022

i) Financial assets — Non-Current

Loan Given

ii) Financial assets - Current

Banl Balances other than Cash and cash

1,372,694 1,023,148
equlvalents
Loan Glven 337,802,895 342,102,895
Other Financial assets = =
iii) Financial liabilities - Current
Trade payables RER -fé';{?\ 712,883 619,812

] S

Other Financial liabllities f oY, 4,681,629 3,732,150
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10. Disclosure as per Section 186(4) of Companies Act, 2013

The particulars of loan given by the Company as required to be disclosed by Section 186 (4) of
Companies Act, 2013 are as below:

Nature of | Name of | Rate of | Redemption | Secured/ | Principal outstanding
instrument | the interest | / unsecured | amount
party Termination March 31, March 31,
Date 2023 2022
Inter Fartis 7.85% March 31, | Unsecured 337,802,895 | 342,102,855
corporate Healthcar 2023
loan e Limited

The above loan has been glven for meeting the working capital requirement,

11. Earnings per share

{Amount in Rupees)

Basic earnings per share

As at March 31, 2023

As at March 31, 2022

loss as per statement of profit and |loss

(41,570,130}

(48,456,760)

Earning used in calculation of basis earning {41,570,130) (48,456,760)
per share

Weighted average number of equity shares in 17,499,997 17,499,997
calculating Baslc EPS

Basic earnings per share (2.38) (2.77)

Diluted earnings per share

Earning used in calculation of diluted earning
per share

(41,570,130)

(48,456,760)

Weighted average number of equity shares In 17,499,997 17,499,997
calculating diluted EPS
Diluted earnings per share {2.38) (2:77)

12. Details of dues to Micro and Small Enterprises as per MSMED Act, 2006

During the period ended December 31, 2006, Government of India has promulgated an Act namely The
Micra, Small and Medium Enterprises Development Act, 2006 which comes into force with effect from
October 2, 2006, As per the Act, the Company is required to identify the Micro, Small and Medium
suppliers and pay them interest on overdue beyond the specified period irrespective of the terms agreed
with the suppllers, The management has confirmed that none of the suppliers have confirmed that they
are registered under the provision of the Act. In view of this, the liabllity of the interest and disclosure
are not reguired to be disclosed in the financial statements.

(Amount in Rupees)

Particular

As at

March 31, 2023

As at
March 31, 2022

MSMED Act, 2006
- principal amount
- interest amount

Details of dues to micro and small enterprises as per

The amount of interest paid by the buyer in terms of [ { 'l".'-'1"".'155':""2 ‘ IJI'L:':-'l i
section 16, of the Micro Small and Madium Enterprise | |\ m“{;mf
Development Act, 2006 along with the amounts of the A




STELLANT CAPITAL ADVISORY SERVICES PRIVATE LIMITED
NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2023

_ {Amount in Rupees)
Particular As at As at =
March 31, 2023 March 31, 2022 |

payment made to the supplier beyond the appointed
day during each accounting year.

The amount of interest due and payable for the period = &
of delay in making payment {which have been pald but
beyond the appointed day during the year) but without
adding the interest specified under Micro Small and
Medium Enterprise Development Act, 2006.

The amount of interest accrued and remaining unpaid - -
at the end of each accounting year; and
The amount of further Interest remaining due and - -
payable even in the succeeding years, until such date
when the Interest dues as above are actually paid to
the small enterprise far the purpose of disallowance as
a deductible expenditure under section 23 of the Micro
Small and Medium Enterprise Development Act, 2006

13, Corporate Social Responsibility

As per section 135 of the Companies Act, 2013 and rules therein, the Company Is required to spend
at least 2% of average net profit of past three years towards Corporate Social Responsibility (CSR).
However, the Company has incurred losses in past three years hence the same is not applicable.

14. Other Statutory Information

(i) The Company does not have any charges or satisfaction which are yet to be registered with ROC
beyond the statutory period.

(Il) The Company has not traded or invested in Crypto currency or Virtual Currency during the financial
year.

(ill) The Company has not advanced or loaned or invested funds to any other person(s) or entity(ies),
including foreign entities {Intermediaries) with the understanding that the Intermediary shall:
() directly or indirectly lend or invest in other persons or entities Identified in any manner

whatsoever by or on behalf of the company (Ultimate Beneficiaries) or
(b) provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries

fiviThe Company has not received any fund from any person(s) or entity(ies), including fareign
entities (Funding Party) with the understanding (whether recorded In writing or otherwise) that
the Company shall:
(a) directly or indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party (Ultimate Beneficiaries) or
(b) provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries,

(v) The Company does not have any such transaction which Is not recorded in the books of accounts
that has been surrendered or disclosed as income during the year in the tax assessments under
the Income Tax Act, 1961 (such as, search or survey or any other relevant provisions of the
Income Tax Act, 1961).

(vi) The Company is not declared wilful defaulter by any bank or financial Institution or other lender.

a1

(vii) The Company has not made any transactions with companies strufkuff‘u@li
the Companies Act, 2013 or section 560 of the Companies Act, 1958.
| e

i )
\ 1| ACCOUNTANTS |
N

r section 248 of




STELLANT CAPITAL ADVISORY SERVICES PRIVATE LIMITED
NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2023

(viii) The Company has complied with the number of layers prescribed under clause (87) of Section
2 of the Act.

(ix) The Company is not a Core Investment Company (CIC) as defined in the regulations made by
the Reserve Bank of India and the Group (as per the provisions of the Core Investment
Companies (Reserve Bank) Directions, 2016) does nat have any CIC.

For and on behalf of the Board of Directors
Stellant Capital Advisory Services Private Limited

1/i---—-:"k—f (=] E] L'_t:\u—‘_,“-ﬁ"}"- J_'!‘_?\__.r;h_,_:‘- w&f_”\
RAJEEV KUMAR DUA PANKAI GULATI

Whole Time Director Director
DIN: 6974102 DIM: 03583528
= .\;_?.'l o H e
PRITI BHUDIRAJA AVINASH KHAITAN
Company Secretary Chief Financlal Officer

Membership No.: ARRG04
Place : Gurugram
Date : 28th June 2023




STELL&NT CAPITAL &DVISORY SERVICES PRIVATE LIMITED

Repd, OfF: Fortis Hospitals Limfied, bMulund Geregaeon Link Roud, Bhiwcdup (Westh, Munibai - AR
el 91-22-436G54363, Fux: 013267994242, E-miil: secrelarialifonishenithcace com,
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NOTICE

NOTICE 1S HERERY GIVEN THAT THE 17™ ANMUAL GENERAL MEETING OF STELLANT CAPITAL
ADVISORY SERVICES PRIVATE LIMITED WILL BE HELD ON MONDAY, AUGUST 1, 2022 AT 1100
AM AT THE BOARD ROOM, 3*° FLOOR, TOWER A, UNITECH BUSINESS PARK, BLOCK - F,
SOUTH CITY 1, SECTOR — 41, GURUGRAN, HARYANA- 122001 TO TRANSACT THE
FOLLOWING BUSINESS:

ORDINARY BUSINESS:

1. To consider and adogt the Audited Financial Statements of the Company for the Financial
Year ended March 31, 2022 together with the Reports of the Directors and the Auditors
therean.

2, To appeint a Director In place of Mr. Pankaj Gulati (DIN: 03583528}, who retires by
rotation and being eligible, offer himself for re-appointment as Director.

By Order of the Board
For STELLANT CAPITAL ADVISORY SERVICES PRIVATE LIMITED

Date: June 29, 2022

Place: Gurugram Company Secretary
Membership No.: A49306

MOTES:

1. In terms of the provislons of Section 96 of the Companies Act, 2013 and the rules made
thereunder, requisite approval of the members of the Company has been abtained for
corvening the Annual General Meeting (AGM) at a place other than the Fegistered Office
of the Company.

3. A MEMBER ENTITLED TO ATTEND AND VOTES IS ENTITLED TO APPOINT A PROXY (IES)
TO ATTEND AND VOTE ON POLL ON HIS/HER BEHALF AND THE PROXY (IES) NEED NOT
BE A MEMBER OF THE COMPANY, The instrument of Proxy, in order to be effective,
should be deposited at the Registered Office of the Company, duly com plated and signed,
aot later than 48 hours before the commencement of the Meeting. A Proxy Form s
annexed to this report.

1. Al the documents referred to in the Motice, if any, will be available for inspection by the
Members at the Registered Office of the Company and also at the AGM between 10:00
am to 12:00 noon an all working days till the date of AGM,



STELLANT CAFITAL ADVISORY SERVICES PRIVATE LIMITED

Femd. O Fortis Froagrtals Linted, Salopd Gorggaon Link Baac, Bliasdugs CWestl, BMumbae DT
Tal: 12243554565, Fros F1-22-0720000212 ) F-rnsal. seoraia inlafon e a0 e con.
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Pursuant to the proviskons of the Act and rules tharaunder, a perreaon can act as pery dn
behalf of membors et exoceding SO (lifty]} and helding in apgregate, not more than 108 of
the tatal share capital of the Company carrylng wotlng rights, A retnber holding mora tlan
1080 of the todal share capital of the Coampany carrying vobing rights, may appoit & single
person as proxy and sich person shall not 2zt as proxy far any othar person or sharzholders.

4. Members/ Prosies are requested to bring their Attendance Slip, dulky filied in, along with
copy of the Motice. The hembers who hold shares in damateralized form arg requested
to bring their Client Master List/Depository Paticipant Statement/Delyery Instruction
Ship refleeting ther Chant 1D and OP ID No. for zasier identification of attendarce at the
meeting.

In case ¢f jaint holders attending the Meeting, only such jeint holder who is higher in the
arder of rames will be entitled 1o vote at the Meating,

5. Membears arc requestoed to notify ary changes of address:

a)] To their Depository Participants iy respect of shares held [n dematerialized form,
and

b] Tothe Campany/Registrar and Trensfer Agent vz, KFin Technology Private Limited
(Karvy) In respecl of sharées In physical farm, under their slghatures and gooting
falio nurmber (inclucing far change of residential statusy e-mall id, bank details 6.

€. Corporate Members intendlng to depute thedr autharized represantativels] ta attend the
Maeting are requested to forward to the Company, ccrtificd copy of the Board
Resalution/Power of Attorney together with spegimen signature of the representative(s),
authonzing thew representative to aftend and wite an their bebalf at the Meeting.

7. Electronic copy of the Notice of AGM s sent bo all Mambears whose amail IDs are registersd
with tha Company / Depository Particlpants / Company's Registrar and Share Transfer
Agent for communication purpose unless any Member has requested for a hard copy of

the same. For Mambers wha have not regiztered their email address, physical copy of the
Blotice 15 being sent by the Permitted mode.
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STELLAMNT CAPITAL ADVISORY SERVICES PRIVATE LIBAITED
CIN; U3 L300MHZODEFTC153134
Repd. O . Fartis Hospitals Limited Mulund, Goregaon Link Road, Bhandup [ esch Mumbi -
AO0TE
ol +91-11-4713 500072682 5000, Frmalh M- stellant@fort shealtheare. com

PROXY FORM
[Fursuant to section 205{8) of the Componies Act, 2013 and e 1H3) of the Cornponies
{tonagement and Administration) Rules, 2004]

Name of the E-mail IG:

Ilember[s]: o _

Registered Folio Mo, fClient

address: IC:

DP 1D |

L/We bemg the member(s] of o cuone oo Shares of the above named Company, hereby
appoeint:
T L L PR - - || [
LTI LTI ———e g 1111 UL B
2 MEINE . .. coireeesom e moecieemssscsains s oese gt s e sonems on oot o000 G (VR 1
SIEAGEUPES coear vt reremremeccessis s 7 TINNG him, e,
1=y 11 R — SRR ) (¥ || I | e
SIEmAkUrd) o e e

ant whose signaturels) are appended balow, as my/our proxy to attend and vote {on a pull)
for mefus on myfour behall at the 17" Annaal Gerneral Tvleating of the Company, Lo be held
on Manday, Augost 1, 2022 a 11:00 AW at the Boaard Foom, 3 Flaor, Tower A, Unitech
Business Park, Block — F, South Clty 1, Sector — 41, Gurugram, Haryana- 122001 and at any
adjournment thereof in respect of such resalullons as aré indicated below:

5. | Resolutions For* | Against*
3 [
1 | To consider and adopt the audited Financial Statgments of
the Company for the Hinancial year ended March 31, 2022




STELLANT CAPITAL ADVISORY SERVICES PRIVATE LIMITED

Magab £WF: Fardic: Hesaitals e, bulaol Ciatesaon Link Besul, Ly o wesn, 8ol - 00075
Folt #1-12 1 BE5E IG5, Ty O1-22-9 700 210, Bomails st riakaiio tslelag g g,
Welsi b v, itz alibenre com
LML TR0 05 A%

together with Reports of the Board of Dircctors and
fuditors tharean,

2 | To appomt a Divector in place of Mr. Pankaj Gulati {DEN:
L2583528), who retires by rotation and baing eliglale, offer
himsel! far re-appointment as Directar,

it is opHonol b indicute pour preference. Please put o (v in the appropridte column gs
indizcerted abave. If vou leave For’ or ‘Against’ column blank againstany or 5 recelutions, pour
proxy wiil be sntitled to vote in the manner as he/che moy desm opproprate.

Alfia
Leo |
P vtxie:
Slampe

Sigred this . dey of C i, 2022

I [ Uy S

Sigmaturs of sharehalder

e —————— T T T DD IR NIRRT IRk T e TN T T T PR AP FFTTT]

Signature of first praxy holder  Signature of second proxy kolder Signature of third
provy heldar

Notes:

1. This form of Prowy In ordar to be effective should be duly completed snd deposited at

the Registersd Office of the Company, not less than 48 hours hefore the
commencement of the Meeting.

2. The Proxy naed not be & member of the Campeny and shall prove his identity al the
time of attending the Mesting,

3. TheProwy farm should be signed acrass the stamp as per spedimen slgnature registerad
with the Reglstrar & Share Transfer AgsatfDapositery,

4. This forr of praxy will be valid only IF It |5 tuly complets [n all respects, propary
stamped and submitted as per the applicable law. Incomplete fanm o form which

remains unstamped or inadequately stamped or farm upon which the stamps have not
bran cancelied will be treated as irvalid.

5 If Company receives multiple proxies for the same holding of a Member, the Froxy
which is dated Jast shall be considered valid; [f they are not dated ar bear the same date
withaut spacific mention of time, ail such multiple Prosdes shall ha treated as Snvatidl.
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ATTENDANCE SLIP

PLEASE FILL & SIGM [N THE ATTENDAMCE SLIP AND HAMD |T OVER AT THE ENTRAMCE OF THE
REETING ROORS

{lcint shareholders may chlain addltional Hlip a1 the venue of the meet':ng)

ORID* h Ledger Folio Mo,

Client 1ID* MNo. of Equity
o Shares

Mame &

addrass of the

Shareholder

*ﬁppﬂmme for investors holding sharés in elestronic fornt

IfWe certify that e amiare Memberisi/Proxy for the klem beris] of the Campany,

\AWe hereby recortd myfaur presence at the 171 Anrval General Meating of the Company
held on Manday, August 1, 2022 at 11:00 P at the Board Room, 3 Flooy, Tower A, Untech
Buslnoss Park, Black — F, South City 1, Sectar — 41, Gurugrarm, Haryama- 122001,

Slgnature of the Sharcholder / Proxy

Note: Only Members of the Sompony and/or their proxy will e affowed to attend the
Megting.






MEECTONRS REFORT

vaur Dlrectars hawe pleasure in presenting herewith thew 170 Annua! Report o0 the business
and operation of the Company wgeiher with the Audited Satements of Accounts of the
Company far the Financia Yea- {FY) ended on 31" March 2022

FINARCIAL PERFORMANCE
e _ {Amount in Rs-)
YEAK ENLDED YEAR EMDED
_ PARTICLLARS 315 MARCH 2022 | 31°7 MARCH 2021
Tecalincome ___ 17,303,340 70097 2.5
Tosal papensa ] 27,396,675 24,134,389
Prafit f [Loss} before exceptional item f tax |28,326) 545,662 830
Less: Exceptional items . 34,31p.833 565,566 722
Profit £ (Loss) before tax {39.345,158) 119,903, 8R45)
Lesss. Deleited tax expense 9,327 437 257,095
Profit / (Loss) for the perlod biom continuing [48,672,656) {102,482,981)
nparatlans
Profit / {Loss) for ihe perlod N (43,672 6%4) (102,482,981}
COther comprehensive (loss) _ 293 000 141,432
Total comprehensive {loss) for the period __ {48,965,656] fLo2, 341 549)
Basic FRE 12.78) [5.B6)
| Diluted EPS 1 {2.78] [5.BB)
YARIATION IN THE NET WORTH OF THE COMPAMNY
[Amaunt In Rs.|
PARTICULARS YEAR ENDED YEAR ENDED
217 MARCH 2022 | 31°T MARCH 2021
Pzld-up share capital 174,993,970 174,952,970
Add: Free Redsras 249,089, 240 29E 054 256
| Net Worth 424,569,210 473,054,866
STATE OF COMPARNT'S AFFAIR

Bunirg the Fy endad 2021-22, 10tal income of your Zompany stood at Rs, 77,358,340/ ay
comparzd to Rs, 570,087,225~ in Lhe pievous yea and 1otal expenses of yaur Cornpany
stood gt B #7,390.,6 5 - in current year as compared to R 24,434,283/ i praviouy year.
Yaur Comsany has suffered the loss of Rs. 48,672,556/ ir current wear as compared 1o 1055
of 1o, 102 482,921/ in the previnns yaar.

CHANGE §i THE MATURE OF BUS|MESS

Duiing the FY under review, there has seen no change in the neture of your Company's
bngsiness.



Thera liave Leen po material changes and commitrents, affecting the finoacial posizion of
your Company which have occurred Detween Uhe end of the FY 2021-27 and the dale of this
report,

SUSSIDMARY, JOINT YENTURE &N AGSCHIATES

During the FY under review, your Company has ona wholly owned Foegn subaidiary e, RHT
Health Trust Manager Pre Limies. Your Company does nat have any joint venture of ah
asserlate company. A statemeit cantaining the salient leatures of the Financial Statement of
the subsidiary af the Company in Form A0C-1, as required under the Companes {Arcoinits)
Rules, 20Ls forms part of the Finanglal Stateiment

CIVIDEND

During the FY under review, due ko the Yosses mcuried by your Conpany no d vidend for the
Fr i021-22 has beer recemimended,

AMOUNT TRAMSFER TO REZERVES

Mo amoun: has bean ravsferred to reserves during e 3¥ under review.

SHARE CAPITAL

Dunng the FY under review, there has been no change in the paid up share camtal of your
company,

BOARL MEETINGS

Uunmg the -¥ under revlew, 3 [Three) Board Meelings were held on 148 Jne 2021,
12t Owtober 2021 and 25" fanuary 2022, The intervening gap between the Meetings was
withis the perigd praserbed under the Compares Act, 2013, Detzils of the attendance of the
DMrectors attending the Board Meeting(s) is prowided hereunder:

T NAME OF THE DIRECTOR | CATEGORY NGO, OF MEETING HELD | NG OF MEETINGS

| DURING THE TENLRE ATTEWDED
M. Rojocy ¥umar Dua whcle Time 3 2
Dircetar
hir. Prabhat Kuma) Dlrector 3 3 1
A, Pankaj Gulatl Director 3 . 1

GIRECTD

In terms of the provislens oF Saction 152 af the Companles Act, 2013 angd the ules made
thereunder read with Yhe Articles of Asaaciation of the Company, Mr. >aqkaj Gulati will retire
by ratation at the ensuing Annual Gencral Meeting (AGM)] of the Campany and being el igikle




has offered Finself to pa re-appointed. The Board of Directors has ecommended his
Fo- Aappointment.

During the FY under review, no perscn reyigned o was appoinied onothe Goard o o BT
positicns.

Druring thi ¥ ondar review, 4@ Director of the Company was disqualified to hecnme/frantnue
as Director of the Compdny. I terms of the provisions of the Companies Act, 2013 and the
rules rmada thereynder

During the FY under rewiew, B Rageeu Kumar Dua, Waola-time Directar, Mr. Avinash
Kazitan, CFD and Mr. Avinash Sachan, Cempany Scoretany were the Key htanagerial Personnel
of the Campany.

PARTICULARS OF CONTRALTS OR ARRANGEMENTS WITH RELATED PARTY
Tha prarbivula s of contracis or arrangements with related pacties ceferred in Section 188 of
the Companies Act, 2013 for the FY under review in Form A0C 2 has been enclosec wilh the

report as Annexlre-1.

PARTICULARS OF LOANS, GUARANTEES OR _INVESTMEMTS UNDER SECTION 186 OF
COMPANIES ACT, 2013

During the Fy under review, no loan ar ZLarantees was granted, or inwestments wak made by
the Comparty,

INTERMAL CONTROL AND TS ADECIALY

vour Comoaty has adequate ntennal contrels and processes in place with respect to I
fnancia' statement: which provide reasonable assurance ragarding the raliabilivy of Franoa
reporting and the preperation of fulandial stdlements. These cantrils and procosses are
driven through varicus pelicias, procedurss and ceriifizations Tye pragesses and controls are
tevlewed periadizally. Your Company hag 3 mechanism of testing the controls at regular
intervals "ot their design and operatlng effectiveness to asrartain the reliability znd
awthenlicivy of Bnancial infonmaton.

CONSERVATION OF ENERGY, TECHMOLOGY, ABSORFTION, FOREIGN ERCHANGE EARNIN G5
AND DUTGD

2gta s of conservation of enerpy, techrology, absosption, foreigr exchange garnings and
ouege particulars as required under Section 134 (1) i} of the Companies Act, 15k
mentirnpd hetolnder; -

A} Cunservation of Energy: NIL
8] Technology Ahsorption:

1} Effort: made for technoongy absa-plio : Ml



2] Banefits deriyed ; Ml
3] Fapenditure an Resepech BMevelpprent, if any : thl
1] Detalls of techinology Imported, if any ; bl

C) Foreign Exchange Eam|ngs and Chtgo:

1) Foreign cschange 2arning : i S
2] Forelgly exchange oulpo il
RISE MAMAGE W ENT POLICY

vouor Company has a B sk b anagement Pelicy in plzce which focusses pn ensuring that risles
are idanlified on 2 Umely basis and die goapeely addressed. The mapne risks idenlified by e
busnasses and tunctons are systematcifly sdovessed through mitgating actions on
continuing basis

PEFQRITS

During tie year under review, your Campany 1as neither accepted ner renewed any public
depasits pursuant ta the pravislons of Section 72 of the Compardes Act, 2013 read with the
Compameas {aoecptonee of Deposith Rulas, 2014.

DISCLOSURES UNDER SEXUAL HARASSMENT OF WOMEN AT WORKPLACE [PREVENTIGN,
PROHIBITION & REGRESSAL) ACT, 2012

Yol company has zero tole=nce towards sewual harassment at the werkploce and ha:
adopted 8 peliey ¢f Fortis Healtkcare tim ted, the ultimate Indian helding exmpaty, on
Prevenkich, Prohibition and Redressal of Sexwal Harassrment ot Wormen at Workplace in line
witt the provisions of the Sexual Harassment of Women at Worlplace (Prevention,
Prohibition 2nd Rodressal) Ack, 2015 and the rubes thereunder. During the 7Y 2021-22 00
compliant was racewad,

SIGHN'FICANT AND MATERIAL ORDERS

During the Fr 2021-23, there were 0o significant or material order passed by the regulators
oF cOUs ar tribuna s impacting the going concain status and Corpany’s operaticon:.

ALDITORS

M KEzpni Sandees & Associdws, Charlered Accountants, {FAN $16244K} has been
re-appointed zs Skatutocy Auditors of your Company for a second term of 5 year by the
sharehaotdars of te Compzny at their &nnoal Gensral Megting (AGM] held pn 30" July 2021,
Accasdingly, Mfs Kapll Sandeen & Associates will held the office from 16' AGR bl conclusiah
af 217 AGM pf the Company.



AUDITORS REPORT

The Notes o financial «tatement referred =o' the 2ugitors” Report 2re self-axplznatory and
do not call far any further corrents. The auditors' report does nal cootain any gualiBcatlons,
reservanons of advese remarks and s sefeexplanalory. Durmg the FY under review, therg
are no instances of fraud reported by the auditors,

CO5T RECORDS

Your Company iz not required to maintain cost vecards as specified by the Contral

Goverhment wnder Secpon 143[1] of the Companies Act, 2013 and the tules made
therel nder.

SECRETARIAL STANDARDS

Tha Sacretzrial Standard-1 and 2 relating ta the meeting of thae Board of Dractars and Geberal
Meetings, respectively have bean duly fallowed by your Company,

CORFCRATE OYERMNAMCE

Dretails as required uader Schedule ¥ of the Companies Act, 2013 is enclosed as Anraxure-,

DIRECTORS RESFOMSIBILTY STATEMENT

To the hest of their knowledge and belief and according to the informasion and explanations
obtairad by them, your Directors make the following statements, in accordanze with the
provisions of Section 134 3] [chand 134 [5) of the Conpaies Acl 2013:

+ in the preparaticn of the annual atcounts for the financial year snded Warch 31, 2022,

tha gpplicable accounting standards had been followed along with proper Bxalanation
relating to material departures;

# cha directors had =olectod such accaunting policicz and applied thewn consistently and
e judgreents ano esllmates Ul are veasonalide and prodent e ds 2o ghe a troe and

fair view of the sktate of affairs of the Company as at March 31, 20¢ 2 and ofthz loss of the
~ompaty for that paeriod;

+ the directors had taken proper and sufficient care for the maintenance of adeguate
accounting records in accordance with the provisions of the Cormparn'es Act 2413 for

:afeguarding the azsets of the company and for prevanting and detecking fraud and other
rregdlancies: and

« the cireclors Fad prepared the annual accounts on a going condern basis.



ACKNOWLEDGMENT

Your Girectors place on record their sincere appreciation for significant contribution macle by
the employess at all levels through their dedication, hard work and lock forward to their
continued support. Your directors also taks this opportunity to express sincare thanks 1o all

sther stakeholders for their continued co-cperation, patronzee and trust repased on the
Company,

By Order of the Board
STELLANT CAPITAL ADVISORY SERVICES PRIVATE LIMITED

@ajwrﬁmmm Ow‘-‘“l’ b

Date: June 29, 2022 Rajeev Kumar Dua Prabhat Kumar
Place: Gurugram (Whaole-time Directer) (Director)
DI QB0 4A102 OiM: 33109489

o



Annextire—1
FORM NO. AQC -2
RELATED PARTY TRANSACT|CMN:
(Pursuant to clause (h) of sub-section (3] of section 134 -af the Aet and Rula #{2) of the
Companies {Accounts) Rules, 2014}

Particulars of sontraets or arrongements with related parties referred to in seb-section (1) of
section 188 in the form AQC-2!

DETAILS OF CONTRACTS OR ARRANGEMENTS OR TRANSACTIONS MOT AT ARM'S LENGTH
BASIS

All related party transactions that were entered into during the financizl year were on an
arm’s length basis and were in the crdinary course of business.

DETAILS OF CONTRACTS OR ARRANGEMENTS OR TRANSACTIONS AT ARM'S LENGTH BASIS.

Duration of the Contract { arrangement / transaction Ar‘nu.uﬂn_ﬂf: i
Salient terms
af the
Mature of
Mat f : Contiract
Naiiras - Contract / Duration of the /
Related | Relations arrangement Armount
_ arrangemant conkract
Party hip Feanenston [ transaction
5 including the
value, if any |
Mil
By Order of the Board
STELLANT CAPITAL ADVISORY SERVICES PRIVATE LIMITED
Tl
Date: June 29, 2022 Rajoeyv Kumar Dua Prabhat Kumar
Place: Gurugram {Whole-time Directer) [Director)

DIN: 06374102 DIN: 02105484

H"'



g

wBnins @a30)d
ZTOT PO EE D]

SOLFLET0MIT
1SS S-S0 M

z=winy Jpugoid ‘ong Jewny __E__-__E_
wi*\/ﬁjh_ /w\ w.ﬁ_ﬁngw.??@

QAL 3LvAldd SAIANIS AMOSIAOY T LIdYD LINYTIZLS
pIBEDg Byl 0 JBpa0 A8

FEFARLED-NID
G530

SLAUGIL S FRUUgsiag [EUREEUE( JO) PO A2I0H
hed BaRUEs S [0 UBILETINOEIR A SRR UG 52 DEUBISIU 10U BA8Y PINOUS PUE 5o 3i] U0 39 pEROYS 53 Ao Syl 1Bl Uoipuas Syl 0] JEIgNEs|SEq [ENUUE g Lo pasea|ai

_ B (i AR B|GRLEA BULISATMEY PARIZER B0 AL S ' SJUEWLGHSE |EIPIMPY] pUE SaURWI0 R 2 Ausduey Uy us paseq 34 [||¢ pIEMY SaUBLLIGHE G SIqRLEA YL
hupduro] Dy i A fesna Jad 5B S3ReE

e apgesdde iad oo ajqednc Aunaeisy pUE pund TUsRIAOL OF UGRRELLOUDD

Al |E2E|zEds PIRYE R MBLED ST ikl sad sEadny U] e sSunBl paUdiiuBL A0y

EuoPIpuGa) 5 SWisL HYI0
! ‘ -
BLT'rlE TR AUE BLADFLE A05 FEE [BEE L | | OrETLEE E - SLOTRI G| oy seelog Uiy
]
(RET: 2]
gunoury} Iz 1E0E
Joad ey Buung oy {9y L) unmase) s8]

EETETHE LT HABUDA (84 Ul US| uSWSsngL|ayg § 5y (5| juswguaddy uelmEsad] juauprcddhy Ol Sl
aRDay (|=3 INUTR - - Be R W el e o DSty H.m.._.__n_ﬂ.:_._ uj .E..n__.._.__._u."_ YEH| 4 t.._._n_E.a.__ Hs0q o pouay el m_n.u“_ j& B =S AL AL [ SRR

EE-LZ0Z 105 DIDUDUL S5 10} A SINPAY IS 70 [| Ho4 JO || UOyIes e (AL} UDJ o} 0$ja0id J2pUN SINS0[351]

PELES L DIICODZHWOORLEN - NID
27000p - 1eqwnyy (1sap] dnpueya ‘peoy yury uoeSaion punniy ‘pauLIL s|elidsol stay £ 330 "pEay

Q3 LIAIT FLYAINd SIDIAYIS AHOSINGY 1V.LIdVD LNVTI31S




\

KAPIL SANDEEP & ASSOCIATES i -2 Fﬂf?ﬁﬁ:ﬁﬁl
CHARTERED ACCOUNTANTS Phone - 01 72-5007755

E-mgil - ksSakapiEEySnoe. omm
Webslie | waw. KS3N0ie, com

Independent Auditor's Report
To the Members of STELLANT CAPITAL ADVISORY SERVICES PRIVATE LIMITED

Report on the Audit of the Standalone Financial Statemants

Qpinion

We have audited the financial statements of STELLANT CAPITAL ADVISORY SERVICES
PRIVATE LIMITED which comprise the balance sheet as at 31st March 2022, and the
staternent of Profit and Loss and statement of cash flows for the year then ended, and noles to
the financial statements, including @ summary of significant accounting policies and other
explanatory information.

In our opinicn and to the best of our information and according to he explanalions given to us,
the aforasaid financial statements give the information required by the Act in the manner so
required and give a true and fair view in conformity with the accounting principles generally
accepted in India, of the state of affairs of the Company as at 31st March, 2022, its profit/ioss
and its cash flows for the year ended on that date.

Bagis for Ooiri

We conducted our audit in accardance with the Standards on Auditing (5As) specified under
section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are
further described in the Auditor's Responsibilities for the Audit of the Financial Statements
section of our report. We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Charered Accountants of Indla together with the ethical
requirements that are relevant to our audit of the financial statements undar the provisions of the
Companies Act, 2013 and the Rules there under. and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics, We believe that
the audit evidenca we have obtained iz sufficient and appropriate to provide a basis for our
ppinion.

Ky Awdit Matiers

Key audit matters are those matters that, in our professional judgment, were of most significance
in our audit of the standalone financial statemeniz of the cument period. These matters were
addressed in the context of our audit of the standalone financial statements as a whole, and in
forming our opinicn thereon, and we do not provide a separate opinion on these matters

Information oth I nts and auditors’ repor thereon

The Company's board of directors is responsible for the preparation of the other information.
The other information comprises the information included in the Board's Report including
Annexures to Board's Report but does not include the financial statements and our auditor's
repart themaon,

Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon,




In connection with our audit of the finansial statements, cur responsibility is to read the other
information and, in doing so, consider whether tha other information is materially inconsistent
with the financial statements or our knowledge obtained during the course of our audit or
otherwise appears to be matesially misstated.

If basad on the work we have performed, we conclude that there is a material misstatement of
this other information, we are required to report that fact, We have nothing to report in this
ragard.

icilitias of & Char jth Goveingnce neda
Financial Statements

The Company's Board of Directors is responsible for the matters stated in section 134(3) of the
Companies Act, 2013 ("the Act”) with respect to the preparation of these financial stalements
that give & true and fair view of the financial position, financial performance and cash flows of
tha Company in accordance with the accounting prnciples generally accepted in India, including
the accounting Standards specified under section 133 of the Act This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of the
Act for safequarding of the assets of the Company and for preventing and detecting frauds and
other iregularities; selection and application of appropriate accounting policies, making
judgments and estimates thal are reasonable and prudent; and design, implementation and
maintenance of adequate intemal financial conlrols, that were operating effectively for ensuring
the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the financial statements that give a true and fair view and are free from material
misstaterent, whether due o fraud or error,

In preparing the financial statements, management is responsible for assessing the Company's
abdity to continue as a going concern, disclosing, as applicable, matters related to going concem
and using the going concarn basis of accounting uniess management either intends 1o liquidate
the Company or to cease oparations, or has no reglistic alternative but to do so.

Those Board of Directors are also respansible for overseeing the Company’s financial reporting
Process.

r's i fior the Audit of the Fi i renis

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are frea from material misstatement, whether due to fraud or error, and to issue an
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance,
but k& not a guarantee thal an audit conducted in accordance with SAs will always detect a
material misstatement when it exists, Misstatements can arise from fraud or error and are
considared matenal if, individuaily or in the aggregate, they could reasonably be expectad to
influance the economic decisions of users taken on the basis of thasa financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skapticism throughout the audit. \We also:

« [dentify and assess the risks of material misstaternent of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks. and obtain
audit evidence that ks sufiiciant and appropriate to provide a basis for our opinion. The risk of nal
detacting a materal misstatemant resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, imtentional omissions, misrepresentations, or the
ovarrde of internal control.




- Obtain an understanding of internal control relevant 1o the audit in order to design audit
procadures that are appropriate in the circumstances. Under section 143(3)() of the Companies
Act, 2013, we are also responsitle for expressing our opinion on whether the company has
adequate internal financial controls system in place and the operating effecliveness of such
controls,

. Evaluste the appropriateness of accounting pokcies used and the reasonablanass af
accounting estimatas and related disclosures made by management.

- Conclude on the appropratenass of management's use of the going concem basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company's ability 1o
confinue as a geing concam. |f we conclude that a maberial uncertainty exists, we are required to
draw attantion in our auditor's report 10 the related disclosures in the financial statements or, if
such disclosures are inadaquate, to madify our opinion. Qur sonclusions are based on the audit
evidence obtained up 1o the date of our auditor's report. However, future events or conditions
may cause the Company o ceass to continue as @ gairng Concern.

« Evaluate the overall presentation, structure and content of the financial statements, incleding
the disclosuras. and whether the financial statements represent the underlying transactions and
avents in a manner that achieves fair presentation.

Materality is the magnitude of misstatements in the standalone financial staternents thal,
individually or in aggregate, makes it probable that the economic decizions of a reasonably
knowledgeable user of the standalone financial statements may be influenced. Ve consider
guantitative materiality and qualtative factors in (i) planning the scope of our audit work and in
evaluating the resuits of our wark: and (i) to evaluate the effect of any identified misstatements
in the standatone financial statements.

Ve communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, Including any significant
deficiencies in imernal control that we identify during our audit.

Wa also provide those charged with governance with a staternant that we have compliad with
relevant ethical requirements regarding independance, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our *
and where applicable, relsted safeguards.

1. As raguired by the Companes (Auditor's Repart) Order. 2020 ("the Order"), issued by
the Cantral Govemment of india in tarms of sub-saction (11) of section 143 of the
Companies Act, 2013, we give In the ‘Annexure A’ & statemant on the matters spacified
in paragraphs 3 and 4 of the Order, to the extent applicable.

2. As required by Section 143 (3) of the Act, we report that:

a) We have sought and sbtained all the information and axplanations which to the bast
of our knowledge and balief were necessary for the purposes of our audit.
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a)

h)

In our opinion, proper books of account as required by law have been kept by the
Compary so far as it appears from our examination of those boaks.

The Balance Sheet, the Statement of Profit and Loss and the Cash Flow Statement
dealt with by this Report are in agreament with the books of account.

in our opinion, the aforesaid financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014.

On the basis of the written representations recalved from the directors as on 31st
March, 2022 taken on record by the Board of Direclors, none of the directors is
disqualified as on 31st March, 2022 from being appointed as a director in tarms of
Section 164 (2) of the Act.

With respect to the adequacy of the intemal financial controls with reference to
financial statements of the Company and fhe operating effectivensss of such
controls, refer to our separste Report in ‘Annexure B.

With respact to the other matiers to be included in the Auditor's report in accordance
with the requirements of Sec 197(16) of the Act as amended, we repor that Section
1&7 is not applicable to a private company. Hence reporting as per Section 197(16} is
not required.

With respect to the other matters to be inciuded in the Auditor's Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and
io the best of our information and according to the explanations given o us:

i, The Comparny does not have any pending litigations which would Impact its
financial position,

i The Company did not have any long-term contracts including derivatve contracts
for which there were any material foreseeable losses,

ii. There wera no amourts which ware required to be transferred to the Investor

Education and Protection Fund by the Company.

iv. (&) The management has represanted that. to the best of it's knowiedge and

belef other than as disclosed in the notes 10 the accounts, no funds have been
advanced or loaned or invested (either from borowed funds or share pramium or
any other sources or kind of funds) by the company to or in any other person(s} of
entity(ies), including foreign entties ("Imermediaries”), with the understanding,
whether recorded in writing or otherwise, that the Intermediary shall, whether,
directly or indirectly lend or invest in other persons or enlities idantified in any
manner whatsoever by or on benalf of the company {“Uitimate Beneficiaries”) or
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries,

(b} The management has represented, that, 10 the best of i's knowledge and
belial. other than as disdosed in the netes to the accounts, no funds have been
received by the company from any person(s) or entity(ies), including foreign
entities ("Funding Parties’), with the understanding, whether recorded in writing or
otherwise. that the company shall, whether, directly or indirectly, lend or invest in
other persons or entities identified in any manner whatsoever by or on behalf of
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Place:-Mohali

Date: 29/06/2012 {Partner )

the Funding Party (" Ultimats Beneficiaries”) or provide any guarantee, security or
the ike on behalf of the Ultimate Beneficlaries; and

(c) Based on such audft procedures that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused
us to believe that the representations under sub-clause () and (i) of Rule 11(e),
as provided under (a) and (b) above, contain any material mis-statement.

No dividend have been declared or paid during the year by the company.

For Kapil Sandeep & Associales

Chartered Accountants

FRN: 016244N ,qfﬁlh_l
b -_:.:'I

UDIN:22096858A0IRGT2416 Membership No, 096858



Annexure ‘A’

The Annexure referrad to in paragraph 1 of Qur Report on “Other Legal and Regulatory
Requirements".

\We report that:
The Company does not have any intangible assets. Accordingly, clause

()

(i)

(i)

In

3(i)(a)B) of the Order is not applicable to the Company
respect of its inventory:

The Company has no inventory as on Balance Sheet date

According to the information and explanations given to us and on the basis of
aur examination of the records of the company, during the year the company
has provided loans or provided advances in the nature of loans, or stood
guarantes, or provided securily to other antities:

(A} the aggregate amount with opening balance with respect to such
loans or advances and guarantees or sacurty to subsidiarias, joint
ventures and associates is Re.345,202 805/~ and balance autstanding
at thae balance sheet date is Rs. 342,102,895/

(B) the aggregate amount during the year with respect to such loans
or advances and guarantess of security to parties other than
subsidiaries, joint ventures and associates is Rs.0/- and balance
outstanding at the balance sheet date is Rs.0/-

{b) According to the information and explanations given to us and on the

el

basie of our examination of the records of the company, the investmants
made, guarantees provided, security glven and the terms and conditions
of the grant of all loans and advances in the nature of loans and
guarantees provided are not prima facie prejudicial to the company's
interast.

According to the information and explanations given to us and on the
basis of our examination of the records of the Company. In the case of
loans and advance in the nature of loan given, in our opinion the
repayment of principal and payment of interest has bean stipulated and
the repayments or receipis have been regular.

(d) Accerding to the information and explanations given to us and on the basis

of our examination of the records of the Company, since the term of
arrangement do not stipulate any repayment schedule we are unable to
comment whether the amount is overdue or not.

(e} According 1o the information and explanations given to us and on the basis of

our examination of the records of the Company, no loan or advance in the
nature of loan granted which has fallen due during the year, has been
renewed or extended or fresh lcans granted to settle the overdues of




(v}

(v)

(vi}

{wil)

(il }

(i)

axisting loans given 10 the same parties.

(fi According to the information and explanations given to us and on the basis of
our examination of the records of the Company, the company has not
granted any loans or advances in the nature of loans either repayable on
demand ar without specifying any terms or period of rapayment.

According to the information and explanations given to us and on the
basis of our examination of the records, in respect of leans, investments,
guarantees, and security, provisions of section 185 and 186 of the
Companies Act, 2013 have bean complied with.

The company has not accepted any deposits or amounts which are desmad
to be deposits covered under sections 73 to 76 of the Companies Act, 2013.
Accordingly, clause 3(v) of the Order is not applicable.

As per information & explanation given by the management, maintenance of
cost records has been specified by the Central Government under sub-
section (1) of section 148 of the Companies Act and such accounts and
recorde have been so made and maintained.

(a) According to the information and explanations given to us and on the
hasis of our examination of the reccrds of the company, the company is
regular in depositing undisputed statutory dues including Goods and
Services Tax, provident fund, employees’ state insurance, income-tax,
sales-tax, service tax, duty of customs, duty of excise, value added tax,
cess and any other siatutory dues to the appropriate authorities.
According to the information and explanation given to us there were no
outstanding statutory dues as on 31st of March, 2022 for a pericd of more
than six months from the date they became payable.

(b) According to the information and explanations given o us and on the
hasis of our examination of the records of the company, there is no
statutory dues referred to in sub-clause (a) that have not been deposited
on account of any dispute.

According to the information and explanations given to us and on the basis of
our examination of the records of the company, the Company has not
surrendered or disclosed any transactions, previously unrecorded as income
in the books of account, In the tax assessments under the Income Tax Act,
1861 as Income during the year,

(a) According to the information and explanations given to us and on the
basis of our examination of the records of the company. the company has
not defaulted in repayment of loans or other borrowings or in tha payment
of interest thereon to any lender.

{b) According to the information and explanations given to us and on the
basis of our examination of the records of the company, the company has
not baen declared a willful defaulter by any bank or financial institution or
other lander.

(¢} According to the information and explanations given to us by the
management, the Company has not abtained any term loans during the




(x)

(k)

(i)

(il

(xiv)

yaar. Accordingly, clause 3(ix)(c) of the Order is not applicable.

(d) According to the information and explanations given to us and on an
ovarall examination of the balance sheet of the Company, we report that
no funds raised on short term basis have been used for long term
purposes by the company.

{8) In our opinion and according to the information and explanations given by
the management, the company has not taken any funds from any entity or
parson on account of or to mest the obligations of its subsidiaries,
assoclates or joint ventures. Accordingly, clause 3(x}(e) |5 not applicable.

(a) The company has not raised any money by way of initial public offer or
further public offer (including debt instruments) during the year.
Accordingly, clause 3(x)(a) of the Order is not applicable.

{b) According to the information and explanations given to us and on the
basis of our examination of the records of the Company, the company
has nol made any preferential allotment or private placement of shares or
convertible debentures (fully, partially or optionally convertible) during the
year. Accordingly, clause 3{x){b) of tha Order i3 not applicable.

{(a) Based on examination of the books and records of the Company and
according to the information and explanations givan to us, no fraud by the

company or any fraud on the company has been noticed or reported
during the course of audit.

(b) According to the information and explanations given 1o us, no report
under sub-section (12) of section 143 of the Companies Act has been
filed by the auditors in Form ADT-4 as prescribed under rule 13 of
Companies (Audit and Auditors) Rules, 2014 with tha Central
Govemment;

{c} According to the information and explanations given to us by the
managament, no whistle-blower complaints had been received by the
company.

The company is not a Nidhi Company. Accordingly, clause 3(xii)(a), 3(xi)(b)
and 3{xii)(c) of the Order is not applicable,

In our opinion and according to the information and explanations given to us,
all transactions with the related parties are in compliance with sections 177
and 188 of Companies Act, where applicable and the details have beaean
disclosed In the financial statements, as required by the applicable
accounting standards;

{a) In our opinion and based on our examination, the company does not
require to have an internal audit system, Accordingly, clause 3{xiv)a), of
the Order is not applicable.

{b) Based on information and explanations provided to us, no internal audit
had been conducted of the company. Accordingly, clause 3{xiv){a), of the
Order is not applicable.




(xv)

(xvi)

In aur opinion and according fo the information and explanations given to us,
the company has not enterad into any non-cash transactions with directors or
persons connected with him and hence, provisions of Section 192 of the
Companies Act, 2013 are not applicable to the Company

{(a) In our Opinion and based on our examination, the Company is not
required to be registered under saction 45-1A of the Reserve Bank of
India Act, 1934 (2 of 1934). Accordingly, clause 3(xvi){a) of the Order is
not applicable.

{b) In our Opinion and based on our examination, the Company has not
conducted any Mon-Banking Financial or Housing Finance activities
without a valid Certificate of Registration (COR) from the Reserve Bank of
India as per the Reserve Bank of India Act, 1934, Accordingly, clause
a(xvi) (b) of the Order is not applicable.

{¢) In our Opinien and based on our examination, the Company is not a Care
Investment Company (CIC) as defined in the regulations made by the
Ra=erve Bank of India, Accordingly, clause 3(xvi) (c) of the Order is not
applicable.

{d) According to the information and explanations given by the management,
the Group does not have any CIC as part of the Group.

(xvii) Based on our examination, the company has not incurred cash losses in

the financial year and in the immediately praceding financial year.

(xviii) There has been no resignation of the statutory auditors during the year.

( acie)

Accordingly, clause 3(xviil) of the Order is not applicable.

According to the information and explanations given to us and on the basis of
the financial ratios, ageing and expected dates of realization of financial
assats and payment of financial liabilities, our knowledge of the Board of
Directors and management plans and based on our examination of the
avidence supporting the assumptions, nothing has come to our attention,
which causes us to believe that any material uncertainty exists as on the date
of the audit report that company Is not capable of mesting its liabilities
axigting at the date of balance sheet as and when they fall due within a pericd
of one year from the balance sheet date. We, however, state that this is not
an assurance as to the future viability of the company. We further state that
our reporting is based on the facts up to the date of the audit report and we
neither give any guarantee nor any assurance that all liabilities falling due
within a period of one year from the balance sheet date, will get discharged
by the company as and when they fall due.




(xx) Based on our examination, the provision of section 135 are not applicable on
the company. Accordingly, clauses 30o)(a) and 3(xx)(b) of the Order are not
applicable.

(xix} The company ls not raquired to prepare Consolidate financial statement hence
this clause is not applicable.

Place:-Mohali
Date: 29/06/2022
UDIN:22096858A0IRGT2416 Membership No. 0896858




Annaxure'B'

Report on Internal Financial Controls with reference to financial
statements

We have audited the internal financial controls over financial reporting of STELLANT CAPITAL
ADVISORY SERVICES PRIVATE LIMITED as of March 31, 2022 in conjunction with our audit of
the financial staternents of the Company for the year ended on that date.

The Company’'s management is responsible for establishing and maintaining internal financial
conirols based on the intemnal controf over financial reporting criteria established by the
Company considering the essential components of intemal control stated in the Guidance Note
on Audit of Intemal Financial Contrels Over Financial Reporting issued by the Institute of
Chartered Accountants of India. These responsibiities Include the design, implementation and
maintenance of adequate internal financial controls that were operating effactively for ensuring
the orderly and efficient conduct of its business, including adherence te company's pelicies, the
safeguarding of its assets, the prevention and detection of frauds and erors, the accuracy and
completeness of the accounting racords, and the timely preparation of reliable financial
information, 8 required under the Companies Act, 2013,

suditors: R il

Cur responsbilty is to express an opinion on the Company’s internal financial controls over
financial reporting based on our audit, We conducted our audit in accordance with the Guidance
Note on Audit of Internal Financial Gontrols Over Financial Reporting (the "Guidance Note’) and
the Standards on Auditing, Issued by ICAI and deemed to be prescribed under saction 143(10}
of the Companies Act, 2013, to the extant applicable 10 an audit of internal financial controls,
both applicable to an audit of Internal Financial Controls and, both issued by the Institute of
Charlered Accountants of India. Those Standards and the Guidance Note require that we
comply with ethical requirements and plan and perform the audit to obiain reasonable assurance
about whether adequate intemal financial controls over financial reporting was established and
maintained and if such controls operated effectively in all material respects.




Qur audit involves performing procedures to obtain sudit evidence about the adequacy of the
intemal financial controls system over financial reporting and their operating effectivenass, Our
audit of internal financial controls over financial reporting included oblaining an understanding of
internal financial controls over financial reporting, assessing the risk that 2 material weakness
exists, and testing and evaluating the design and operating effectiveness of internal contral
based on the assessed risk. The procedures selected depend on the auditor's judgement,
including the assessment of the risks of materal misstaterent of the financial slatements,
whether due to fraud or error.

We beheve that the audii evidence we have obtained is sufficient and appropriate 10 provide a
basis for our audit opinion on the Company's intemal financial controls system over financial
reporting.

an al Finangi irols Ower Fi igl

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the refiability of financial reporting and the preparation of
financial statemants for external purposes in accordance with generally accepted accounting
principles. A company's internal financial control over financial reparting includes those policles
and procedures that

1. pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect
the transactions and dispositions of the assets of the company;

2. provide reasonable assurance that transactions are recorded as necessary io permit
preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in
accordance with autherisations of management and directors of the company, and

3. provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the company's assets that could have a material efiect an
the financial statements.

Inherent Limitations of Intemal Financial Conirols Over Financial Reporting

Because of the inherent imitations of internal financial contrals over financial reporting, including
the possibility of collusion or improper management override of controls, material misstatements
due to emor or fraud may occur and not be detected. Also, projections of any evaluation of the
Internal financial controls over financial reporting to future periods are subject to the risk that the
internal financial control over financial reporting may become inadequate bacause of changes in
conditions, or that the degree of compliance with the policies ar procedures may deteriorate,




Cpinion

In our opinion, the Company has, in all material respects, an adequate intarnal financial cortrols
systam over financial reporting and such intemal financial controls over financial reporting were
oparating effectively es at March 31, 2022, based on the interal control over financlal reporting
cliteria established by the Company considering the essential components of internal contral
siated in the Guidance Note on Audit of Intemal Financial Controls Over Financial Reporting
igsued by the Institute of Chartered Accountants of India,

For Kapil Sandeep & Associates
Charlered Accoun Lt

FRN: 016244
ey G
Place:-Muohali Kabil Sabhe
Date: T9/06/2022 {Partner )

UDIN:22096858A0IRGT2416 Membership No. 0926858
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STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED MARCH L, B0y
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CASH FLOW STATEMENT FOR THE YEAR ENDED 33 MARCH, 20232
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EQUATY POR THE YEAR ENDED MARCH 31, 2022
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ROTES FORMING FART OF THE FIMAMCLAL STATEMENTS FOR THE VEAR FNDED HARCH 31, 2023

Tha Talipwing Is the snalysis of deferoed L sty ¢ (Sl )

lacogrisad [n &tateme ol profit and loss accoung { fmaurd bn Bupsae)

Dofarred tax assets [ (Enbilities ] in relation to: HE ng Crodik) [charge) Cliargo ko - other A= ot
April §1, W21 to profitand loes eamprehersive Manch 31, 2032

Hatetedic i

AL -2F

Praperls, plant aoed sqogpemend 100 106 | 1,50 ¥k

Cafind (rvalin cligation 121,345 111, 315) -

Fairial forward oo B850 506 B, SEH GEL) -

1,900,303 (14, 57) . 3

* Deturmd tag asets e vt e mEagelses 0US S0 anpEREInIY-OF TLTuie Besble ncome aganas Which such aoioried lax gl =il oe poiusted,

Hacogrined in stpbement of profit and boss sccount

e mank in Rupees)

Dukerred taw aswets | (labliities) in relation to: &k At Creadit flchasge}  Chasge to other Ax at
Apeid 01, 1020 do prafitend loss eomprebansive Mircly 31, 2021
RI20-2L I o |
Froparty, prant end i ugs ail L5200 190 1,030 208
Defined Bennlit chigatan VAT 121,318
Carriad foreend |osses 5068, 1 B, 05 561
3 10,668,302 - 10,935,353
AAY Tre s D lGases axpre as detnilell befow )
Finoncinl year Urialrsar bl Carry farward
Mrpracition EalEInaER |nsdE
215 F
PHEIE Ll g1l
ﬂﬁ 121415 AL NWEF]
PR T - O, T

[} A reconciatinn of noone e sspense apaicabiby W atssintng profits ¢ (loss) befons b ot this sabulnry iics e Snic it to recopnised oM

tmx rgperes o khe gear indicamed ane ae o

Fartculars

(Ampmant in Maipees|

Sctinnibng profi hefoe ex

SEntulsey incceme ta rado
Tax ab stalilory Hcama bz fie

EMist of retoega tion of oravioushy unesnansedl dalirmd i isets
Effect of impsemnmt of [nxestmong

Effedt nf ActusBsation of prior gecksd bk srersces

Effact of darscaanitan of previosty recossised dolered 1os afdeli
Effect of lowsr Lk TR0E 0 Dol Sl incomn

Tod eiepenzs recsanisd in thd mutament of profiT and o

L3910 ]
45,1
{9.E4B,E3E]

(57,111
Der?

-_mdmuﬂud Far the pear eradid
Harch 33, 303F  Mareh 3, Z0281

| 49, 200, BEG]
251

| L3 4K o0
142,351, 144




biaiins) FepAn ddwihorg Tardnsp enspr: LETLE
FOTRE =0 EB LR PEIT OF THE FTHARDIAL STRT iFnkiTy FoN THE YTEAR ERLUEF MAREH &, aman

LI o
Tankulas Foardh T, TR Bagech B, 3aa0
L

i) Sl
Sharm

M e i
500, BAE S ) Maich 30, HLE L O R, W] iy e of B 16 wmh .
T s——— M

D e, e B b wwl fwlly padidl i

Elirag
L o B G Hainh 1, IGEL LT AR, 17 Bpaidy mmmsr of mk pasy 11 fa il e
Teinl fmied, suinanibed mvi Ty paid oo dhers sapis -_’w:

Hal B Emiion of tie aluei el auts el ben af He b brnian s e vie sid o s reooridng weas
Fla by Bkares

|F|-runlm :—_iu.l%_.h“#ui T T —
T = Ry Aramird s Fugsan
e — = i el
T TTF o — LY X0 T

10 Wil daliy ol lecked b sacile s

Tha COTRaTy fea sy #od el of eneily share bauog pa v o Wo e 10 e e, Bk beraded o mpa I sbamn [ prdied o mse witle e R, Wiers S cand B g by
b B ] Dorasiorn. b b malhect b Gon by prvasd ol Sve vmemretd ey, n el s A 6 e Fowmbing . B 1R S R el s P, therm fuin b w2 Eredernt g jy
e Betari| of Diremten. 12 i aveem) il cjidlilio of Yon Doy, wae haliees of dip iy e et Ba sriii b s T e L LR prene e a————
P ] AR e o s i =l b o i D b sl o ey sy phienn bk th S oo eleiders

18] flumins bl G B Proldd e bl suste b dosaare and? o Ther ssiabdie e

Eaviy Snisims
Fiame 6] Sarahm T SENETTFR] March blodnay
- Famibes [ [y ia
FRriny Hevpeell irdms 1T At I ST AR 30,40 T |72 Sye e
[Toual AT ARG REY KT T F T T T
fdli Decsls of sharesaldres bl o s B B b biies b Carmmeny
Frurre Gksrms
ik T — T
™3 1% drP T T L m o)
* {nzinkry Ty M rRrrTen

U pT TN O 0 G i, b bl md S g i bl abwom sdcssly’ peevibmet weel it dherka s £on i e W b ki, ety el i o mar e 8 s smmrbaarr
RS ek S A eE N E St ® 8 o bere,

T@l SnEis i vead Per fniial adibe mpam
Thes EnryeEry by nom erdTd vl @) ANEVES o B0E Poe o eyss W00 LI0DE IRAR | R

P ralals sl shares Gabl be Eraeom

Ais Al des
1
e e e 1 Srrrioa x | Jr:tu,u..'.I Eiial }
#i 3L Hareh 3G
4
ArARaR] doazn ity
¥ v [

St Tham Egaiy wed siana e e rseslien iriere
Erwrrew e furodaw
4] Beod ritbea prervam eccsia b
Durirdoan b leen .,
Diraion balsnm T, LT T4

FMuch kL 03y Bareh P11

{8} Bamwlvs inihe reiersers of prode sod igds
Cwerira hatsras oty B 3B A
Prif et e pnme 1
Fiid, DEr, 1l

o ST T T




BEillanl itml Adwisary Services Private Limited
METER FORMING PART G8 mt;unnu. STATEMENTS FOR THE ¥EAR ENDER BARCH 11, 2032

Biwij Stlier Feancisl e res

Curret: v e oed
v ceyein pavpalshisd

Blui | Ewaviakane

Pan Curreni
Frisassn Foo vt By’

Curyet

Frov ldon Tur esiak vees el
H il dor grofu by

Frwhis - i sabma

Sl Tride Payvakin
Tred e zevnbrs

ol I
Hl-rﬂulnl._"l'ﬂ-l Masch A1, 0L
i
cRE R AL ] FALLHE -]
ENZENED] I
L, latsl j.
TR |£ﬂ"
LR B 1569 000
L
L]
[N F] X
GLEALE ﬁ

e Bfan 3 pasit

FiiiE TR 3 FRACE Teinl
= — T
-' i
—
Biciv] Correid Tan bl cEs
AL EyT far Jumem Tae : bR T
i ww') fither Corvend Lialiiilis

isTimny pevprie

v




Stallant Capital Advisory Services Private Limited
MOTES FORMIMNG PART OF THE FINANCTAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2022
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STELLANT CAPITAL ADVISORY SERVICES PRIVATE LIMITED
NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2022

1) Mature of operations

Stellant Capital Advisory Services Private Uimited Leing a company incorporated under the provisions
of the Companies Act, 1956, on 9th day of May, 2005 having Its registered office at Fortis Hospitals
Limited Mulund Goregaecn Link Read, Bhandup (West), Mumbai, The company is carying on the
bBusiness of Merchant Banking.

1) Recent and amended standards and interpretations

Ministry of Corparate Affairs (“MCA™ notifies new standand or amendments to'the existing standards
under Lompanies (Indian Accounting Standards) Rules as issued from time to time. On March 23,

2022, MCA amended the Companies {Indian Acceunting Standards) Amendment Rules; 20Z2Z.
applicable from April 1st, 2022, as below:

Ind AS 103 — Reforence to Conceptual Framework

The amendments spacifiy that to qualify for recagnitien as part of applying the acquisition method,
the Identifiable assets acquired and labiities assumed must meet the definldons’ of assets and
liabilities in the Conceptual Framework for Financial Reporting under Indian Accounting Standards
(Conceplual Framewark) issued by the Institute of CHarterad Accountants of India at the acquisition
date. These changes do not significantly change the requirements of Tnd AS 103 The Company does
not expect the amendment to have any significant impact in its financial statermnénts,

Ind AS 16 - Proceeds bafore intended use

The amendments mainly prohibit an entity from deducting from the cost of property, plant and
equipment amounts recelved from seiling Ilems produced while the company is preparing the azset
for |ts intended uge. [nstead, an eatiby wil recognise such seles proceeds and related cost In profit or
ioss: The Company does not sxpert the amendments to have any Impact in its recognition of ks
property, plant and eguipment in its financial statements:

Ind AS 37 - Onerous Contracts - Costs of Fulfilling a Contract

The amendments specify hat that the ‘tost of fulfilling' a contract comprises the ‘costs that relate
directly to the contract'. Costs that relate directly to & contract can either be incremental gosts of
fulfilling that contract {examples would be direct labour, materials) or a1 allocation of other costs that
relate directly to fulfilling contracts. The amendment s essentigily a clarification and the Company
does not expect the amendment to have any significant impact In its Minancial statements.

Ind AS 109 - Annual Improvements to Tnd AS {2021) _

The amendment clarifies which fees an entity Includes when it applies the* 10 percent’ test of Ind AS
10 in assessing whether to derecognise & financlal liabillity. The Company does not expect the
amendment to have any significant impact In its financlal statements.

Ind AS 106 - Annual Improvements to Ind AS {2021)

The amendments remove the illustration of the reimbursement of leasehold improvements by the
lessor in order to resolve any potentisd confusion regarding the treatment of |ease incentives that
might arlee bacause of how lease incentives were described in that llustration, The Company does
ot expect the amendmant te have any significant Impact in its financial statemesnts,

3} Significant accounting policies

3.1 Basis of preparation and presentation

The financial statements have been prepared an the histdrical cost hasis except for certain finandal
instruments that are measured -at fair values at the end of each reporting period.

Historical Cost I5 generally based on the falr value of the conslderation given In exchange of goods
and services,

Fair value is the price that would be received to sell an asset or paid to transfer a Habdity in an ordariy
transaction between market participants at the measurement date, regardless of whether that price
is directly observable or estimated using another valuation technigue. In estimating the fair value of
an asset or a liability, the Company taken intc accodnt the charactedstics of the asset or Hability i
market participants would take those characteristics into account when pricing the asset or liabiliky at
the messurement date, Fair value for mea e pud/or disclosure purposes in these financial
stalements Is determined on such a basis, ex@BT for, ¥eAing transactions that are within the scope




STELLANT CAPITAL ADVISORY SERVICES PRIVATE LIMITED
NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2022

ar ind AS 17, and measuraments that have some similarities ko falr value but sre mat falr value, such
as nel realizable value in Ind AS 2. [

In addition, for financial reporting purposes, fair value measurements are categosized into Lewel 1, 2.
Dr 3 hased an the degree to which the inputs to the falr value measurements are cbservable and the
slanificance ¢f the Inputs to the fair value measuremant in its antirety, which are described as Tallows:

* Lewval 1inputs are quoted prices (unadiusted) In active markets for [dentical accate &r labilities
that the entity can access at the measurement date:

= Level 2 Inpuls are inputs, other than quoted prices included within Level 1, that are phservabie
for the asset or ligbikty, either directly or indirectly: and

= Level3 inputs are unobservable Inputs for the asset or Iability,
3.2 Revenue Recognition

Revenue is-measured at the fair value of the consideration recelvad ar recelvablie, Ravenue i reduced

for returns, trade aliowances for deduction, rebate, value-added taxes and amourts collectad on
bahalf of third parties.

The Company assessed [1s revenue arrangements against spacfic erlena to determine it s acking as

principal or agent. The Compeny has concluged that it is acling as a principal in all its:revenus
arrangements,

Operating Income

Operating Income is recognised as and when the ssrvices are rendersd. The Com pany collects service
tax on behalf of the governmen: and, therefore, that are not econamic benefits Aowing tg the
Company, Hence, they are excluded from revenue.

intgrest-Income

Inkerest income from & financial asset is recognised when it is probahble that the econgmic banefits
will Flow to.the company and the amount of incume can be measured reliably. Interest Rcome |e
accrued on a time bagis, by reference to the principal gulstanding at the effective interest rate
applicable, which |s the rate that esactly discounts estimabted future cash receipts through the
expectad life of the findncial asset to bhat aesabs nat carrying amount on Inltial recognition,

Divldend Income

Bividend Income from investmants Is recognised when the sharehelder's fight to recelve payment has
been established (provided that it is probable that the economic benefits will low to the Company
and the amount of income can be measured reliabiy).

3.3 Foreign currencies

In preparing the financial statements, transactions in currencies ather than the Company’s functional
currency (foreign currencies) ara recognised at the rates of exchange prevalling at the dates of the
bransactions,

AL the end of each reporting perdad

1} Monetary items denominated in foreign currencles are retranslated at the rates prevalling atthat
date.

I} Mon-monetary items carried at fair value that are denominated in forelgn currencies arc
retransliated at the rabes prévailing at the date when the Fair value was detgrmlned.

i} Mon-monetary items that are measured in terms of historical cost in a foreign currency arg not
relransiated,

Exchange differences on monetary items are recognised in the statement of profit and loss in the

petiad in which they arise excapt for: \

|} Exchange differences on foreign currency borrowings relating to assets under conetriction for
fukure productive use, which are included in 1."!_:.? I'H:lS‘E aszets when they are regardad as

WG,
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il Exchange differences on transactions antered into in arder to hedge certain foreign currency nsks.

iy Exchange differences on monetary ems recaivable from or payablie to & foreign operation for
which settlement is neither planned nor likely to ocour (therofore torming part of the investment
in the foreign operation), which are recognised initially In other comprehensive incoma and
reclassified from equity to the statement of profic and less on repayment of the monatary ltems.

3.4 Bormowing Costs

Borrowlng costs directly attributable to the acquisition, construction or production of qualifying assets,
which are assets that necessarlly take a substantial period of ime to get ready far their intended use
or sale, are added to the cest of those assets, unti aich time as the assets are substantially iready
for thelr Intended use or sale.

[nterest income earmed on the temporary imsestment of specific borrowings pending their eypenditure
on qualifying assets is deducted from the borrowing costs eligible for capitalization.

All ather borrowing costs are recognissd in the statement of peofit and loss in the pariod In which they
are incurned,

3.5 Employae banefits
il Retirement benefit costs and @rmination henefits

Payments to. defined contribution retirement bepart plans are recognisecd g5 an expinse when
employess have rendered service entitling them o the contrbulions.

For defined benefit retirement benefit plans, the cost of praviding benefits is determined using the
projected unit credit method, with actuariai valuations being carried out at each Balance Eheztidﬂte.

Remeasurement, comprising actuarial gains and losses, the effect of the changes to the assel ceiling
{if applicable) and the return on plan assets texcluding net interest), is reflectad Immediately in the
talance sheet with a charge or credit recognised In gther comprehensive Income in the pErlad in
which they occur.  Rem@asurement recognised In other comprenensive Income 1S refieckad
immediately in retained earnings and 15 not reclassified ko the statemert of profit and loss; Past
sefwice cost is recognised in the statement of profit and |oss-in the period of & plan amendment.

Met Interest Is calculated by applying the discount rate at the beginning of the period to the riek
defined benefit lability or asset

Defined henefit costs are categorised as follows:

»  eprylce cost (including current service cost, past service cost; as well as gains and fosses on
curtallments and settements);

= et interest expense or income; and

= remeasurement

The company presents the first bwo components of defined beneflt costs in the statement of profit
ant loss (n the line item 'Employee benafits axpense’ and "Finance Cost” respectively. Curtallment
gains and losses are accountad for as past service costs.

The retirement benefit ohligation recagnised in the balance shest ropresents the actual deficit or
suirpius in the company's defined benefit plans. Amy sU rplus resulting from this calculation is limited
o the present value of any economic henefits avaitable In the form of refunds from tne plans or
rediictions in future contributions to the plans.

A liability for @ termination benefit Is recognised at the carlier of when the company can no longer
withdraw the offer of the termination benefit and when the compAmny recognises any related
restructunng Costs,

ity Short-term and other long-term emplayee baneafits:

A llability is recogniséd for benefits accruing o employees in respect of wages and salaries, annual
lzave and sick leave in the pariod the related service |s rendered at the undiscounted amount of the
benefits expected to be paid in exchange for that saPade s,

(3
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Liatrlities recognised In respect of other long-term employes benefits are measured at tha present
value of the estimated future cash oulflows expected o be made by the company in respect of
sandlces provided by employees up to the reporting date;

Accumulated leave, which is expacted to be utillzed within the next 13 months, is trested as short-
term employes benefit, The company measures the expected tost of such absancos-as the additianal
amount that it expects to pay 4 a result of the unused entitement that has accumulated at the
reporting date.

The company treats accumulated leave expected to be carrled formard beyond twelve manths, as
fong-term employee benefit for measuremant purposes and Hability is determined using the present
value of the estimated fulure cash outflows expected to &2 made by the com pany in resped of services
provided by emplayees up to the reporting date. Such long-term compensated absences are prowided
for based en the actuaral valuatien using the projected unit credit methad at the year-and. Actuarial
gains/losses are immediately taken to the statement of profit and less and are not deferred. The
campany presants the leave ag a current liability in the batance sheet: bo the extent it does nal have
an uncenditional right to defer its saftlement for 12 months after the reporting date, Whare company
has the unconditional legal and contractual right to defer the sattiement far a period beyond 12
months, the same is presented as non-current Bability,

i) Contributions o provident fund

The Company makes contributions to statutory provident fund 0 accordance with Emplayess
Provident Fund and Miscellaneous Provisions Act, 1952, Provident Fund is a defined benefit scheme
tha contribution of which is baing deposited with "Escorts Heart Institute and Research Centre
Employees Provident Fund Trust” managed by the Company; such cantribution to the trust additknally
requires the Company to guarantee paymant of interast af rates notified by the Central Government
fram time:to time, for which shartfall, if any has to be provided for A5 at the balance shaet dats |

3.6 Taxation

Income tax expense represants the sum of the tax currently payvable and deferred tax,
iv Currant tax

The tax currently payable is based on tasable profit for the year, Taxable profit differs from 'profic
before tax' as reparted In the statement of profik and loss bacause of bems of income or expense that
ara taxable or deductible in-other years and Itens that are never taxable or deductible. The: A
tax 1= calculated using tax rates and tax laws that have been enacted or substantively enactad by the
énd of the reporting period.

Current income-tax s measured ot the amount expected to be paid to the tax authoritiss in
accordance with the Income-tax Ack, 1961 enacted in India and tax laws prevalling in the respective
Eax jurisdictions where the Company operabes.

ii} Deferrad tax

Dferred tax is recognised on temporary differences between the carrying amounts of assets ‘and
habilities in the financial statements and the corresponding Lax bases used in computation of taxable
profi,

Defermed tax liabilitles are generally redognised for all taxabie temporary differences, Deterred tay
asacts are generally recognised for all deductible temporacy Oiférences to extent that It Is probable
that taxabla profits will be available against which those deductible temporary differences can be
ubilized. Such defarred tax ascets and liabillbies are not recognised if the temporary difference arises
from the initial recognition [other than in a business eambination) of assets and labilites in a
transaction that affects neither the taxable profit nar the accounting profit. Tn addition, deferred tax
liabilites are not recognised if the temporary difference arises from the Inltial recagnition af goodiwill,

In the case of unused tax losses probability is evaluated considering factors like exlstence of sufficient
taxable temporary differences, convincing other evidence that sufficient taxable profit will be
avallable. At the end of each reportig period, the
anig, the company recagrizes a previgusly i
become probable that future taxable profd

d Deferred Tax #5526 to the extent that it has
Deferred Tax Asset to be recoverod, I
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The carrying amount of deferred tax assets (s reviewed at the end of each reporting perod and
reduced Lo the extent that It s no longer probable that sufficient taxabls profits will be available to
aliow all part of the assel bo be recovered,

Deferred tax liabilities and assats are measured at the tax rates that are expected to apoly In the
period in which the lahility is settled or the assat realised, based on tax rates fand tax '“"""“1 that
have been enacted or substantively enacted by the end af the reporting period.

The measurement of deferrad tax llabilities and asserts reflacts the tax rarsaquences that would follow
from the manner in which the company expects, al the end of the reporting period, to recover or
settle the camying amount of its assets apd liabilites:

Deferred tox assets and deforred tax llabilites are offset, if @ lagally enforceable right exists b6 set-
off current tax assets ageinst current Lax lisbilities and the deferred tax assets and deferred faxes
relate tn the same taxable company and the same taxation authority.

it} Current and deferred tax for the year

Current and deferred tax are recognised In the statement of profit and foss, except whan Ehey ralate
to items that are recognised in other comprehensive income or directly in eguity, in which casa, the
current and deferred tax are also recognised in other comprehensive inceme or directly In gguity
respectively,

3.7 Property, plant and equipment({PPE)

For transition {0 Ind AS, The Company has alected to conbinue with the careying walee of all of its
PPE recognised as of April 1, 2015 (transition date) measured & per the prevlods GAAP and gse
that carrying value as its deemed cost as of the transition date,

Land and Buliding held for use in the preduction ar supply of goods or services, or for administrakive
purposes, are stated (n the balance sheet at cost less accumulated depreciation and accumulated
impalrmant losses. Freehold Land is not depracated

BRE are stated at cest, net of accumulated depreciation and accumulated impairment losses, |f any.

Components of cosks

The cost of an asset incudes the purchase cost Including Import duties and non-refundable taxes,
borrawing costs if capitalization criterla are met and any directly attributable coste of bringing -an
assal to the [ocatfon and condition of its Inbended wse.

Subsegquent expenditure related to an item of PPE s added to its carrying value anly If it increases
the future benefits from the existing asset bayand its previously assessed standard of performance,

All other expenditure ralated to existing sascts mcluding day-to-dey repair and mainienance
expenditire and cost af replacing parts, are charged to the statement of profit and loss in the peried
during which such expenditues i incurred.

Projects under which tangible fixed assets are not yet ready for thelr Intended use are carried at
cost, comprising of direct cost, related incidental expenses and attributable interest and such
properies are classified to the appropriate categories of PPE when completed and ready to use.

The carrying amount of a PPE is de-recognised upon disposal of PPE or when no Future economic
beriefits are expected from its use, Any gain or Ioss anising on the disposal or retirement of an ibem
of PPE is determined as the difference between the sales procesds and the camrying amount of the
assat and i recognised in the statement of profit and loss,

Depreciation commences when the assets are ready for thelr intended use. Depréciation on all PEE
except fand are provided on a straight line method hased on the estimated useful e of PRPE.

The useful life of PPE are reviewad at the end of each reporting period if the expected useful lifie; of
the assat changes significantly from previous estimates, the effect of such change In estimates ara
accounted for progpectively,

3.8 Investment Property
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Investment properties are properties held to eamn rentals and/or for capital appreciation {including
Property under construction for such purpeses), Investmant properties are measured initially at-cost,
including transacton costs. Subsequent to inftial recognition, investment proparties are measurad in
accordance with IND A5 16% requirerment of cost miodel, |

An investment propartyic deregonised upon disposal or when the investrment property is peErmanently
withdrawn fram use and no future economic henefits are expectad from the disposal. Any gain or loss
arsing on aerecognition of the property is include In the statement of profit and lazs In the perfod in
which the property s derecognised,

3.9 Intangible Assats

Far transidon to Ind AS, The Company has electad to continue with the carrying value of il of it
intangible assets recognised as of April 1, 2015 (ransition date) measured as per the previous GAnp
and use that carrying value as its deemed cost as of the transition date,

Intangible assets acqulmed separately are measured on Initial recognitinn &t cost dess acoumulaled
amortisation and accumulated impairment losses, iFany.

Cost is the amount of cash or cash equivalents pald or the fair value of other consideration given to
acquire an asset st the time of s acquisition or construction, or, when applicable, the amount
attributed to that asset wien Initially recognised in-accordance with the spacific requirements of other
Indian Accownting Standands.

The Cost of Intanglble assets are amortized on a straight line basis aver thelr estimated useful |ife
which s az follows,

Licence fee

License fees répresents fees paid to Securities Exchange Board of India (SEBIY that entities the
Lampary for carrying on business of merchant banking. The amount paid has been capitalised and
amortized over the useful life of 5 vears, whichever is shorter,

The amortisation periced and method are reviewed at the end of sach reporting period if the expected

ueeful Iife of the asset changes from previous estimatas, the effect of such change In estimates ars
accounbed for prospactivaly.

An intangible asset |s derecognised on disposal, ar when no future economie benefits are expected
from use or disposal. Gains and losses arising from de-recognition of an intangible agset ara meastred
as the difference between the net disposal proceeds and the carrying amount of the asset and are
recognised In the statement of profit and koss when the asset is de-recognised.

3.10 Impalrment of tangible and intangibie asset other than goodwill

At the end of each reporting periad, the company revlews the carrying amounts of its tangitle and
intangible assets to detarmine whether there is any indication based on internal/ external factors
that those assets have suffered an Impalsment loss. If any such ingication exists, the recoverable
amaunt of the asset is estimated In arder to determine the extant of the impalrmant loss (If any),
When it Is not possible to estimate the recoverable amount of an individual asset, the CoOmpany
estimates the recoverable amount of the cash-generating unit to which the asset beiongs, When a
reasonable and consistent basis of allocation can be identified, corporate assets are also allocated
to individual cash-generating units, or otherwise they are allocated to the smallest group of cash-
genarating units far which & reasonable and consistant allocation basis can be identified.

Intangible assets with indefinite useful lives and intangible assets not yet avadable for use are tested
for impairment at léast annually, and whenever thers is an Indication that the asset may be impalred,

Recoverable amount is the higher of fair value less costs of disposal and value in use, In assessing
value In use, the estimated future cash flows are discounted to their present value using a pre-tax
discount rate that reflects current market assessments of the time value of money and the risks
spedific to the asset for which the estimates of future cash Nows have not been adjusted.

If the recoverabile amount of an-asset (or cash-generating unit) is estimated to be less than ts
carrying: amount, [he canying amount of the ash-gcnur‘a:lng unit] Is reduced to ks

recoverable amount. An impairment loss is recogiiaed Tl akely In the statement of profit and
logs.
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Wien an |II'I|:Iﬂ|.FITIﬂI'I1. lo=s Sl hsPOUEnNTly FEVErSES, tha carying amount of the asged [I:IF & cach-
generating unit) is Increased to the revised estimabe of s recoverable amount, but S0 that the
increased carrying amount does not exceed the carrying amount that would ave been determined
had ne Impalrment |loss bean recognsed for the asset (or cash-generating unit) in price years, A
reversal of an impairmant loss is recognised Immediataly in the statement of prefit and loss.

3.11 Provision

Provisions are recognised when the company has a present obligation (legal or constructive} as.a
result of a past event, it &5 probable that the company will be required to settle the obligation, and a
rellable estimate can be made of the amount of the obligation,

The amount recognised as a provision is the best estimate of the consideration required to settle the
present obligabion at the end of the reporting peded,; taking inte account the risks and uncertainties
surraunding the obligation, When a prowision s measured using the cash fAlows estimated to settie
the present abllgation, its carrving amount is the presant value of thosa cash Aows {when the effect
cf the time value of meney s materal).

When some orall of the etonamic benefits required to settle a provision are expected to be recovered
from a third party, & receivable s recognised as an asset if it is virtually certain that reimbursement
will be recelved and the amount of the receivable can be measurad reliably,

2.12 Cash and cash equivalents (for the purpose of Cash Flow Statamant)

Cash and cash equivalents in Cagh Fow Statement comprise cash at bank and in hand and short term
investments with an ariginal maturity aof three months ar less, which are subjoct b an ingignificant
risk of changes in valug.

3.13 Segment Reporting

The Company is primarily engaged in the business of Merchant Banking which is the only reportable
business segment &35 per Tnd A5 108 "Operating Segments’,

3.14 Eamings per shars

The Company presents basic and diluted sarmings per share (“EPS™ data for its equity shares,
Basle EPS is calculated by dividing the profit or loss attributable to equity shareholders of the Company
by the weighted average number of commen shares outstanding during the period.

Liiuted EPS is determined by adjusting the profit or loss attributable to equity shareholders and the
welgnted avérage number of equity shares outstanding, for the effects of all dilutive potential equity
shares. For the purposes of calculating basic EPS, shares aliotted to ESOP trust pursuant to emplayes
share based payment plan are not Included in the shares outstanding till the employees have exertised
their rights ta obkaln shares after fulfilling the requisite vesting conditions. Till such timez, the shares
are allotted are considered as dilutive potential aguity shares for the purpases of caleulating diluted
EPS.

Potential equity shares are deemed to be dilutive only if thelr conversion 1o Ballty shares would
decrease gaming per share from continuing operations, Potential dilutive equity shares are deemed
tu be converted as at the beginning of the period, unless they have been fssued at a later date. The
difutive potential equity shares are adjusted for the proceeds receivable had the shares been actu ally
issued at fair value {i.e, everage market value of the putstanding shares], Dilutive potential egquity
shares are determined independently for each perivd presented.

3.15 Measurement of EBITDA

Tha Company has elected te present earnings before interest, tax, depreciation and amortizatian
(EBITDA) as a separate line Ibem on the face of the statement of profit and loss. The Company
measures EBITLAA on the basis of profity (loss) from continuing operations. In its measurement, the
Company includes other Income, but does not include depreciation and amorization expense, finance
cosks and tax expense.
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316 Contingent liabilities

A cantingent llability 13 a possible obligation that arises from past events whose existence will ba
sonfirmead by the sccorfrence or non-occurrence of one or more uncertain future events beyond the
control of the Company or a present ohilgation that is not recognized becauce It s not prabable that
an outflow of resources will be reguired to settle the obligation. & contingent Hability alte. arses In
axtremely rare cases where there is a llability that cannot be recognized because it cannat be
measured rellably. The Company does not recognize & contingent liability but discloses its axistenos
i the financial statements.

3.17 Operating cycle

Based on the nature of services provided by the Company and the normal time bebweern acquisition
of assets and thair realisabon in cash or cash equivatents, the Company has detenmined its operating
oycle as 12 months for the purpose of classification of its assets and liabillties as current and -
CLiFrest,

3,18 Use of estimates

The preparation of financial statements in conformity with [nd AS requires the management to make
ludgments, estimates and assumptions that affect the reported amounts of revenues, expenses,
assets and liabilitles and the disclosure of contingert Habilities, at the end of the reporting périod,
Although these estimales are based on the management's best knowledge of current events and
ackions, uncertalnty about those assumptions and esbmates could resull in the cutcomes reguiring
& material adjustrment e the carrying anvaunts of assets or Nabllites In futue prriods.

3.19 Fair valus measurament

The Company measures financlal instruments, such as, derlvatives at fair value at each balance
sheat date,

Fair value is the price that would be recelved to seil an asset or pakd to transfer a Eability in an
orderly transaction between market participants at the measurement date. The fair value
measuremant ls bazed on the presumption that the transaction to sell the asset or transfer the
lability takes place aithar:

# In the principal market far the asset or liabllity, or
¥ In the absence of 2 principal market, in the most advantageous markat for the asset or liabifity

The principal or the most advantageous market must be accessible by the Company.

The fair value of an asset or a llabliity is measured using the assumptions that market participants
wolld use when pricing the asset or liability, assuming that market participants act In their econamic
hast inkterest.

A falr value measurement of a nen-financial asset takes into account a market participant’s ability
o gererale economic benefits by using the asset in its highest and best use or by selling it ta snother
market participant that would use the asset in Its highest and best usa, The Company uses valuation
technigues that are appropriate in the circumstances and for which sufficient data are available to
measure fair value, maximising the use of relevant observable Inputs and minimising the use of
unobservable inputs,

All assets and liabilities for which falr value is measured or disclosed in the financial statements are
categorised within the fair value hlerarchy, described as follows, based an the lowest level input that
is sigrificant to the fair value measurement ag a whole:

Leval 1 — Quoted (umadjusted) market prices in active markets for [dentical assets or kabilitiss

Level 2 — Valuation technigues for which the lowest level input that is significant to the fair value
measurement is directly or indirectly observable

Level 3 — Valuation technigues for which the lowest level input that s significant to the fair value
measurement is unobservabla,
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3.20 Financial Instrument
Initial recognition

The Cempany recognizes financial asgets and financial liabiliies when it becomes a party to the
conbraciual perovisions of the Instrument. Al fmancial ascets and liabiliGas are recognized at fair
value on Initial recognition, except for trade receivahles which are |nitially measured 2t transackion
price. Transaction costs that are directly attributable to the acquisition or issue of financlal assets
and financial liabilikies, that are not at fair value through profit or loss; are added to the fair value
an initial recoegnition. Regular way purchase and sale of financial assets are accounted for at trade
date.

Subseqguent measurement
4, Mon-darivative Flinancial instrumants

(i} Financial assets carried at amortised cost

A financial asset |5 subsequently measured at amaortised cost if & |5 hald within a business model
whose objective Is to hold the asset in order to collect contractual cash flows and the contractual
terme of the finrancial asset glve rise on specifiad dates to cash flows that are solely payrents of
principal and interest on the principal amount outstandng.

(ii} Financial assets at fair value through other comprehensive income

A financial asset is subsequently measured at fair value through other comprehensive income iF it is
hald within a business model whose objective is achieved by both collecting contractual cash fiows
and selling financial assets and the conktractuzal terms of the financial asset give rise an specifisd
dates to cash flows that are solely payments of principal and interest on the principal amount
nutstanding.

The Company has made an irrevocshie election for its Investments which are classified as Bty
instruments to present the subsequent changes in fair value in other comprehensive income based
on its busingss maodel. Further, in casas where the Company has made an irrévocable election based
on its business model, for its investments which are classified as equity Instruments, the SUDSefuUEnt
changes in falr value are recognized in other comprehensive income. |

(iii} Financlal azsets at fair value through profit or loss
A financial asset which s not classified in any of the above categories are subsequently fair valued
through profit or loss,

{iv} Financial liabilities

Financial labsities are subsequantly carried at amortized cost using the effective interest methed,
except for contingent consideration recognized in a business combination which is subsequently
measured at falr value through profit and loss. For trade and other payabies maturing within one
year from the Balance Sheet date, the canying amounts approximate fair value due to the short
maturity of these instruments.

(v} Investmant in subsidiariss
Inwestment in subsidiaries |s carried at cost in the separate financial staterments.

b, Derivative financial instruments

The Company has not entered or holds any derivative financial instruments such as foraign excha e
forward and option contracts to mitigate the risk of changes In exchangs rales on forélgn currency
CHPpOSUres.

. Equity instruments

An equity Instrument i5 any contract that evidences a residual interest in the assets af tam pany after
deducting all of its liabilities. Equity instruments are recognised at the proceeds reéceived, net of direct
issue costs,

d. Compound financial instruments

The component parts of compound financial instru e vertible Instrument) issued by the
Company are classifiod separately as financial lisbilit __,,:q, 1 F’r in accordance with the substance

ek
7
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4)

of the contractual arrangements and the definitions of a financial llability and an equity instru meant. A&
cenversion option that will be settied by the exchange of a fixed smount of cash or ancther financial
asset for a fixed number of the Company’s own equity Instruments is an equity instrument,

At the date of issua, the falr value of the ilabllity tomponent is estimated using the prevailing market

interast rate for similar non-convartible instruments, This ameunt is recognisaed as a liability an an

amortlsed cost basis using the effective interast method until extingudshad upon conversion or at the:
Instrumant’s maturity date.

The conversion option classified as equity is determined by deducting the amount of the lability
rompenant from the fair value of the compound financial instrument as a whole, This is recognised
and fncludad in equity, net of income tax effects, and is not subsequently remeasured, In addition,
thie conversion option classified as equity will remain in Equity untd the conversion option Is exarcised,
in which cage, the balance recogmised in eguity will be transferred to other component of equity. When
the conversion option remalns unexercised at the maturity date of the convertible note, the balance
recogniged in aquity will be transferred to retained sarnings. Mo gain or loss is recognised in profit or
loss upon conversion or expitation of the conversion aption,

Transaction cests that relate to the issue of the canvertible instrument are aBocated ta the liakiliby
and equity compenents in proportion to the allocation of the gross proceeds. Transaction coste rafating
to the equity component are recognised directly in equity. Transaction costs relating to-the liability
compenent are included in the camying amount of the liabllity component and are amortised over the
lives of the converible instrument using the effective Interest method,

3.21 Derecognition of finandal liabilities

The Company derecognises financial liabilities when, and anly when, the Company's obligations
gischarged, cancelled or have expired. An exchange between with a lender of debt nstrumemnts
substantially different terms is accounted for as an extinguishment of the original financzial lability the
recognition of @ new financial liabifity. Similarly, a substantial modification of the terms of existing
financial liability {whether or not attributable to the financal difficulty of the debtor) & accounted far
a5 an extinguishment of the original financial llablity snd the recognition of a financial lability, The
difference. between the carrying amount of the financial liability derscognised and the consideration
paid and payabla is recognised in the statement of prafit snd loss.

Going concern

The Company has prepared its Standalone Ind AS financial staterments using the going
concarn assumptlon.
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5. Related party disclosures

Names of related parties and related party relaticnship

Likimate Holding Company THH Heaithcare Berhad (w.e.f. 13-November-2018]
Intermedate Halding Company (@) Integrated Healthcare Holdings Limited (w.eef, 13-
ng_:ml:ler-_lglﬂ‘.l

"I} Parkway Pantel Limited {w.e.f, 13-November-2018)
(] Northem TK Venture Pte Ltd (w.e.f. 13-November-2018)
[[d] Forts Healthcare Limited (FHLY)

Holding Company Farkis Hospitals Limited (FHsL)

[ Subsidiary Companies - direct or "RHT Health Trust Manager Pte, Ltd.
Indrect through investment in
subsidiaries

ey Managemant Personnel ( KMPY) | Rajeew Kumar Dua (w.ed: 17 June, 2016}
of The Company or its parent and 3 e
thelr cdiose family members Avinash Khaitan (w.e f; 1% June, 20186)
Gakshi Jain (w.e.l: 6%May, 2019 til 14™ August 2020)
Riwl Bhatla (w.e.: 26dh Jan, 2019 6 11" Nevember 2020%

Rajneesh Mittal {w.e.fi 250 Jan, 2013 till 14" Dctokar
2020)
Avinash Spchan (woefo L 7WALQucE, 2020

Pania] Guiat (w.e.l: L4¥October, 2020)
| Prannat Kurmar (w.e.f: 4 November, 2020)

Thie schedule of Relabed Party Transacbions s a5 fellows!
{Amount in Rupeeas)

Year Ended Year Ended
March 31, 2022 | March 31, 2021

Transactions details
Transactions during the year

Intarast EXpenscs
Fortls Hospitals Limibed ['FHsL") = 475,264

Interest Income

Fortls Healthrare Umited (FHL') 27,257,867 33,117,108
Dividand Income
RHT Health Trust Manager Pte. Ltd. - 536,357,901

Remunaration Pald to KMP*

Rajecy Kumar Dua 10,087,729 8,823,823
Avirash Khaltan 7,771,156 6,394,776
Sakshi Jain - 222,407
Avinash Sachan 1,060,118 486 204

Impalmment on Investment
EHT Health Trust Manager Fie. Lid. 39,316,833 505,506,722
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Year Ended Year Ended

Transactions details March 31, 2022 | March 31, 2021

Loan Given

Fortls Healthcare Limited - 475,500,000

Loan Raoceived Dack

Forlis Healthcare Limited 3,100,000 81,297,105
Lean Repaid
Forlis Hospitals Limvbed ["FHsL" - 58,006,264

Tranafer out Liability of Gratuity & Loave
| Encashment
Fortis Healthcare Lirmited {FHL) = 3,28,000

Transfer out Liability of Gratuity & Leave

| Encashment
Fortis Healthcare Umited ('FHL) - §,60,000
Trade Payable
Fortls Healthcare Limited {FHL} 3,600 528,325

‘Balances Recoverable at year end

Loan Reccivables
Fortis Healthcare Limited [ FHL 1 342,102,895 345, 20F 855

All the above related party ransaction menbioned Ahovs (& &t arm's length.

* Remunerathon Paid to KMP Excluding Re imbursement af Expenditure

Employes Benefits Plan:

Defined Benefit Plan

The Company has a defined benofit gratuty plan, where under employees, wheo has completed five
years or mone of service gets & gratuity on departure at 15 days sdlary (last drawn bBasic salary) for
each completed year of service. Vesting ocours upon completion of § years of service: The Gratulty
fund Is undunded,
The following table summarizes the compenents of net benefit expenses recognised in the
statemnent of profit and loss and the amounts recognized in the balance sheet.

(Amount in Rupees}

fs at As at
Particulars
March 31, 2022 March 31, 2021
i. Movement in Met Liability
Present value of obligation at the beginning of 55,20,000 49,54, 000
the year

{TANTE |55
PRNO BN oy

L]
L Y
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(Amount in Rupeas)

adjustment recognised during the year

Met actuaral less [ {gain} due o asswumptions

changes racognised during this year

Farticulars A ol
March 31, 2022 March 31, 2021
Current sardoe cost 168,000 156,000
Past Serwce Cost = =
[nkerest cost 373,000 334 0
Actuarial {gain)flosses recognised In DC] [£93,000) [1B9, 006}

[ Benafit paid directly by compariy - -
Berrisitions gain |/ (cast) - 265,000
Fresent value of obligations at the end of the 6,374,000 5,520,000
year
Present valee of unfunded obligation
Amiaurits n the Balance Sheet
(o} Liatilities 6,374,000 5,520,000
(b} Assoks . -

(e} Met lability/{ aceet) recognised In the balance 6,374,000 5,520,000

Shepl

Current Liability 4,363,000 3,589,000

Mon-Current Liability 2,011,000 1,535,000
(Amount in Rupces)

il. Expense recognised in Statement of Yeoar anded Year ended

| Frofitand Loss 1z ae toliowe i March 31, 2022 March 31, 2021
Service cost LBE, 000 156,000
Inberest cost 373,000 334,000
ﬂmunt charged to Statement to Profit and 561,000 490,000

84
il Expense recognised in Statemeant of
Other comprehensive income is as Tollows :
Met actuarial lows | (goin) due to experencs 293,000 ( 159,000)

The Principal assumptions used in determining gratuity and compensated absences obligation for the

Company's plan are shown balow:

Principal Actuarial assumptions for Year andad Year ended
Gratuity and compensated absences March 31, 2022 March 31, 2021
Rate for discounting labllities 7.00% B. 75%
Expected salary increase rate 7.50%:-8.,00% 7 50%-5.00%
Withdrawal f Employes Turmover Rate
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Principal Actuarial assumptions for Year anded Year ended
Gratuity and compensated absences March 31, 2022 March 31, 2021
Boe up to 30 years i0%%-18% 10%-18%
Age from 31 Lo 44 yedrs 5%-8% S0

Age above 44 years Fio-3% 20~ 3%

Mortaliey (2ble used Trdian Assured Lives
Maortality (2005-08)

{189,000}

Indsan Assured Liveas
Mortality (2006-06)
293,800

Experience (gain)/loss adjustments on plan
liabilities

Motest

a) The estimates of future salary indreases, considered in actuarial valuation, teke account of
inflation, seniority, promotien and athar relovant Factors, such @s supply and demand in the
employrment marker,

by Significant actuarial assumption for the determination of the defined obligation are discounted
rate, expected salary increase and mortaliy. The  sensitivily  analyses below have been
determined based on reasonably possible changes. of the respective assumption occurring at the
end of the reporting pariod, while halding all other assianptions constant,

Financial Instrumanis
i} Catagories of financial instruments

At the end of the reporting peried, there are no significant concentrations of credit sk for financal
segats designated at FVTPL, The carrying amount reflected above represents the company's maximum
exposure to credit sk for such financial assets.

[(Amount in Rupees)
As at March 31, 2022 | As at March 31, 2021

Financial assals

Measured at amortised cost

{2)Cash and bank baisnces (including cash 1,023,148 B2G 287
and bank Balances in a disposal group held
| forsale]
(b} Loan given 342,102,895 345,202,895
{c) Dther Financial asseis - 17,830
Total 343,126,043 346,047,012

Financial liabiliticsz

Az at March 31, 2022

As at March 31, 2021

Measurad at amortised cost

{a) Trade pavables 618,812 217, 036
b} Othes Minandal Habsltles 3,732,150 2,416,199
Total 4,351,962 2,633,235
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i} Financial risk management objectives

The Company's Corporate Treasury funclion provides serdces o the busimess, co-ordinates access to
domestic and Intemational financal markets indudingmarket risk (inchading currency risk, inberest rate
fisk and other price risk), credit risk and louidity risk,

The ALdt & Risk Commitles manages the finandial risk of the company through internal rick. reparts
which analysis exposure by magnitiede of risk.

i’y Mar kot Risk
The company. aclivity 5 not exposed to tha markoed risks,

vl Interest rabe risk management
The company & net exposed to Infenest rabe risk because company borrow funds at fixed interast rales.
wi) Credit dsk management

Credit fgk refers bo the risk that a counter party will default on its contraciual cbligations resulting in
financial koss to the Company. The Company takes due caré while extending any credit as per internal
poalicy,

Wi} Liguidity risk management

Uitimate responsioility. for liquidity rsk moragement rests with the board of directars, which hasg
established an appropriate liguidity risk management frameawark for the management of 1he company's
short-term, medium-term and long-tarm funding and liquidity management requirsments. The company
manages lquidity risk by maintaining adequate reserves, kanking fadlibes and reserve bormwing
facilities, by continuously menltering forecast and gcbual enssh flows, and by matching the mabunty
profiles of financial assets and Hakslities.

Liguidity and interest risk tables
The foliewing tables detall the Campany's remaining contractual maturity for its non-derivative financial
lahilities with agreed repayment periods, The tables have been drawn up based on the undiscounted
cash faws of financial Habllities based on (ne earliest date on which the company cén be required to
pay.

Thi tables include both interest and principal cash Nows.

The contractual maturity is based on the earbiest date on which the company may be required Lo pay.
[ Amount in Rupees)

Weighted
average -
Particulars effactive | "WRhIn1 1-2 year Total Carrying
interast Yaar amount
rate { %)
As at March 31,
2022
Trade payables - B18 H12 - 6i9.B12 619,812
Gther financial - 3,733,150 - 3,732,150 3,732,150
labilities
As at March 31,
2021
Trade payables 5 207,036 - 217,036 217,036
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Walghted
average =i
L Within 1 Carrying
=y T .
Partieulars m year i-1 year atal ot
rate (%)
Other financial = 2,416,199 - 2,416,199 2,416,199
labilites - -
Total \ 2,833,235 - 2,633,235 2,633,235

The folicwing table detalls the company's expectod
rabie has been drawn up based on the wndlscou
inciuding Ingerest that will be earmed on those assets. The incluston of inform
financlal asses ks necessary (n order to understand the company’s liquidity ri

ptad eontractual matur

rraturity for its non-derivative financial agseks, The

Figuiity b= managed on a et asset and liabllity basls

tigs of the financial assets
atlon o non-derivative
sk management as the

[ Amount in Rupees)

Particulars Within 1 year | 1-2 year Total el
Az at March 31, 20212
Loan given 2,102,695 ] 342,102,895 342,102,895
Eank balances 1,623,148 - 1,023,148 1,023,158
Total 343,136,043 . 343,126,043 | 343,126,043
As at March 31, 2021
Loan given - 345,202,895 | 345,202,895 | 395,202,895
Bank balances B26, 287 - B26,287 B26,287
Okher Financlal assets £7 B3 - 17,830 17,830
Tatzl g443,117 345,202,805 346,047,012 ] 346,047,012

8. Eair value measurament

Financial instruments that are not measired at fair value (but falr disclosures ane required).The fair
values of current dehtors, bank balances, current creditors and current borrowings arc mssamed to

approximata thelr camying arnounts due to the sha

ri=term maturities

of these assets and liatil&les,

{Ameunt in Rupees)

Particulars

Carrying value

As at March 31, 2021

As at March 31, 2021

ij Financial assaks - Mon-Currank

Loan Given - 345,202,895
il) Financial assets - Eurrent

Bank Datances othor than Cash and eash

equivalants 1,023,148 §26,287
Loay Given 342,102,895

Other Fnancial assets * 17.E30
[i1) Financial liabilities - Current

Trode payables 619,612 217,036
Othar Finandclal labilities 3733150 2,416,199

g, Earnings in Forcign Curmency




STELLANT CAPITAL ADVISDRY SERVICES PRIVATE LIMITED
NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR EHDED MARCH 31, 2022

10, Disdosure as per Section 186{4) of Companies Act, 2013

11.

{Amcunt in Rupees)

Particulars — | 2021-23 2020-21
Dividend Income | - 536,367,901

The particulars: of loan given by the Company as fequirsd 1o be disclosed by Sechon 1HG (4] of

Companies Act, 2013 are a5 below;

[Noture of | Name of | Rate of | Redemption | Secured/ | Principal  cutstanding
instrument | the intarast | J uRsecured | amount S
party Tarmination March 31, March 31,
Data 20227 2021
Inter Fortis 7 550, March 31, | Unsacured | 342,102,895 | 345,202,895
carporato Heslthear 2023
loan & Limilbad |

“The above lcan has beor given lor mesting the warking capital requiremant,

Eamings par shara
[(Amount in Rupaes)

Basic earnings per share As at March 31, 2022 As at March 31, 2021
loss as per skatement of profit and loss {45,749, T60) (102,482 581)
Eaming usad in calculation of basis eaming {48,749, 760) (102,482 581)
per share _ v

Weighted average number of equity shares i 17,4949 957 17,489,967
calculating Basic EPS

Baslc eamings pershare [2:77) (5:B68)
Diluted earnings per sharg

Earning wsed 1n caltulation of diluted eaming (48,749, 760) (1032 482,981)
per sharme

Weighted average number of eguitly sharis m 17,499,937 17,499,597
caiculating diluted EPS

Diluted eamings per share {&.77) (5.86)

12, Detalls of does to Micro and Small Enterprises as per MSMED Act, 2006

Daring Bhe perod ended December 31, 2006, Gewvernment of Indie hes promoigeted an Act namely
The Micro, Small and Medium Enberprises Covelopment Act, 2006 which comes Into force with effect
from Cctober 2, 2006, As per the Ad, the Company 5 required to Identify the Micro, Small and
Medium suppliers and pay them interest on overdug beéyond the specified pericd Irmespective of the
terms agreed with the suppliers. The manogement fas conflirmed that mone of the suppliers have
confirmied that they are registered sndér the provision of the &ct. In view of this, the liability of the

Inberest and disclosune are not requimed to o disclosed in the finandial statements.

Particular

MSMED Act, 2006
- principal amount
- interest amount

day during each accountlng year,

(Amount in Rupees)

Details of dues to micre and small Htﬁl'ﬂll.’.'rﬂi o5 per

As at

__March 31, 2022 |

| As at
March 31, 2021

The amount of interest paid by Uhe buier in erms of =
section 16, of the Micro Small and Medium Enl@rprigs
Develgepmient Act, 2008 along with the amounts of the
payment made to the supplier beyond the appointed
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15,

(Anmrount in Rupces)
Particular As at | AS ot
——— = March 31, 2022 | March 31; 2021
The amount of interest due and payable for Lhe period 2 =

of delay in making payment {which have been paid |
but bayond the appointed dey during the year] but
withput adding the interest specified under Micrg
Small and Medium Entarprise Devalopmeant fct, 2006,

The gfmaurt of interest accruad and remaining unpaid - -
at thie end af each accounting year; and
The amount af further interest remaining due and - 1.
paydble even in the succeading years, unbl such data
wihen the interest dues as abowve are actually paid to
the smiall enterprse for the purpose of disallowance as
a deductible expendibere under section 23 af the Micrs

small and Medium Enterprise Development Act, 2006

During the previsus year, the Company has received dividend of Rupees 535,367,001 from: RHT
Health Trust Manager Pte. Lkd,

Corporale Social Responsibility

As per section 135 of Ehe Campaanies Aok, 2013 and rules therein, the Company i reguired to spend
at least 2% of average net profit of past three yesrs towards Corporate Sosial Respansibllity (CSR).
Hewever, the Company has incurred losses in past three years hence the same is not applicabie.

Diber Statulory Infoomation

(1) The Company does nol hawve any charges or satisfaction which are yet to be regisberad with
ROC evond the skatutory period,

(i) The Company has not traded or invested in Crypto curréncy or Virtual Currency during the
financial yaar:

[iif]The Company has not advamesd or loaned or invested funds to any other personds] or
entity(ies), Incheding foreign ontities (Intermediaries) with the understanding that the
Intermediary shall:

(8) gdirectly or indirectly lend or invest in olher persons or entities Ideéntifed in any manner
whatsoever by or on behall of the company {(Uitmate Benaficiaries) or
(b} provide any guarantees, seourlty or the ke ta or on behalf of the Uitimats Beneficiarios

(iv}The Company has nat received any fund from any parsan(s) or entity{ies], including forgign
entities (Funding Party) with the understanding (whether recorded in writing or otherwise) that
the Company shall:

(&) dirgctly or indirectly lend or invest in other persons or entties identified in any manner
whatsoever by or on behaf of the Funding Party (Uldmate Beneficiaries) or
(b} provide any guarantee, sccurity or the like on behalf of the WUitimate Benefidares,

(v) The Compamy does nob have any such transaction which s nat pecorded i the books of
accounts thal has been surrendered or disclosed as Income during the yesr in the tax

assessments under the Income Tax Act, 1961 {such as, search or survey or any other relevant
provisions of the fncome Tax act, 1961 ).

i) The Comgpany s not decarsd wilful defaulter by any bank or financial Insttutien or other
lender.

(Wi} The Compeny has not made any transactons with compandes struck off under sedtion 248 of
the Companies Ack, 2013 or section 560 of the Companies Act, 1956,
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{viily The Company has complied with the number of fayers prescribed pnder clause (BT} of Section
4 of tha Act,

{ix) The Company s not a Core Investment Company [CIC} as definad in the regulations made by
the Reserve Bank of India and the Group (2= par the provisions of the Core Invesiment
Companies (Reserve Bank) Directlons, 2016) does not have any CIC,

For and on behalf of the Board of Directors
Stallant Capital Advisory Services Private Limited

RAJEEY KUMAR DrlU&
Whole Tirme Director

oI 59?5{%1 DIN: 03583528

8

Fa o ban.
H SACHAMN AYINASH KHAITAN
Company Secretary Chief Financial Officer

Membership No.: 449306
Place | Gurigram
Date : June. 2%, 2022
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NOTIE

MOTHCE 15 HERERY GIWVEN THAT THE SIXTEENTH ANMUAL GEMERAL MEETING OF STELLAMT
CAPITAL ADVISORY SERVICES PRIVATE LIMITED WILL BE HELD ON FRIDAY, 30™ JULY 2021
AT 4:30 FM AT THE BOARD ROOM, 3™ FLOOR, TOWER A, {WITECH BUSINESS PARK, BLOCK
- F, SOUTH OITV 1, SECTOR - 41, GURUGRAM, HARYANA- 122001 TO TRANSACT THE
FOLLOWING BUSINESS:

ORDINARY BUSINESS:

1. To conskder and adopt the Audited Financial Stataments of the Campany far the Finandal
Year ended March 31, 2021 together with the Reports of the Directors and the Auditors
thereon

SPECTAL BUSINESS:

2. To consider and if thought fit, 1o pass, with or without modification(s), the following
resoluthan &5 an Ovdinary Resolution:

“RESOLVED THAT pursuant to the provicions of Section 139 and any other applicable
provisions of the Companies Act, 2013 {the Act), if any and the rules made thereunder
(ncluding any statutory modification(s), amendment(s] o re-enactiment thereof for the time
being in force), consent of the Board of Directors of the Company be and is hereby accorded
to appoint M/s Kapda Sandeep & Associates, Chartared Acooumtants (Registration No, FRN
O16144M), whe has given their consent along with aligibdity cartificate under Section 141 of
the Act, a5 Stanarory Auditors of the Company for a perod of 5 (five) consecubiva year i.e.
from 16% AGM wll the conclusion of 21% AGM of the Company at a remuneration and other
termvs and conditions as vay be dacided and mutually agreed between the Board and the
Statutory Auditors from time 1o time,

RESOLVED FURTHER THAT Board of Directors of the Company be and Is hereby severally
authorized to negotiate, finafise, sign and execute all mecessary agreements, dotuments,
deads, papers linchuding any madifications and supplements therato} and to do ol such acts,
deeds, matters and things and perform such action: az [t may desm nacassary, proper or
desirable to give effect (o the said resslution.”

3. To consider and if thought fit, 1o pass, with or without modification{s), the following
rasolution a5 an Ovdinary Resolwtion:

“RESOLVED THAT in tarms of the prowsions of Sections 152 and 161 of tha Companies Act,
2013 (the Act] and the roks made thereunder {including any statutosy modiflcation oF ra-
appoiitmant thereed for the Limeg baing in force) and provisivn of Artide of Assuctation of the
Company, Mr. Fankaj Gulat| (DHMN: 03583528} who was appointad 34 an additkonal director of
the Company w.e.f. 14™ October 2020 and who holds up to the date of the ensutng Annual
General Meeting of the Compainy and i respect of whom the Company has recerred 3 notice
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o wiiting under Section 150 of the act from a member proposing his candidatura for the
office of Director of the Company, be and is hereby appointed as a Divector of the Company,
liable to retice by rotation.”

RESOLVED FURTHER THAT the Bzard of Directors of the Company, be and are haveby
autharized to do all such acts, deeds, matters and vhings, as it may, in its absolute discration
consdes necessary, proper or expedient to give effect to this resolution.”

4. To conzider and If thought fit, 1o pass, with or without modification(s), the following
resolution as an Ordinary Rasolution:

“RESOLVED THAT in terms of the provisions of Sections 152 and 161 of the Compandss Act,
2013 [the Act) and the rules made thergunder (including any statutery modification or ra-
appintment thereof for the tima being In force) and provishon of Seticle of Association of the
Company, M. Prabhat Kumar (DN: 43109384) who was appointad 35 an additional drector
of the Company w_e.f. 4™ November 2020 and wha bokds up to the date of the ensuing Annual
Genaral Meating of the Company and n respect of whom the Company has recéived a notice
in writing under Section 150 of the Act from a mamber propesing his candidatura for the
ofiice of Director o the Gompany, be and is heveby appointed as a Director of the Company,
sabde to ratre by rotation.”

RESOLVED FURTHER THAT the Board of Directors of the Company, be snd are heveby
agthovized 10 4o all such scts, deeds, matters and things, a3 1L may, in its abzokrte discretion
consider necessary, proper or expedient to give effect to this resolution.”

By Order of the Board
For STELLANT CAMTA L ADWVESORY SERVICES PARVATE LIMITED

N
a

Date: 14.06. 2021 Avinash Sachan
Placet Gurugram Company Sacratary

Memnbership Mo A49306
MNOTES:

1. Bxplapatory Statement pursuant to Section 102 of the Companies Act, 2012 with respect
to ltemy Mo, 3 t¢ 5 forms part of this Notice. Additional information as reguired by the
Sacretarial Standards ssued by the Instituwee of Company Seoretaries of india, in respect
of Diwactors seeking appointment/re-appointment at the Annuwal General Masting is
fisrnished in the explinstory statemsant,

2. In tenms of the provisions of Section O6 of the Companies act, 113 and the rules mada
thargunder, requisite approval of the members of the Company has been obtained for
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convening thi Annual Genecal Meetiig (AGM) at & place other than the Registerad Office
of the Company.

3. A MEMBER ENTITLED TO ATTEND AND VOTES IS ENTITLED TO APPOINT A PROXY (IES)
TO ATTEND AND YVOTE ON POLL ON HISFHER BEHALF AND THE PROXY |IES) NEED NOT
BE A MEMWIBER OF THE COMPANY. The instrument of Fraxy, in arder to be effective,
shoukd be deposited at the Regrtered Office of the Compadvy, duly completed and signed,
not latar than 4% hours hafore the commencement of the Masting. A Proxy Form is
snncxcd ko this report.

4. AN the documents referred to in the Notice, if any, will be avallable for inspection by the
Members at the Registered Office of the Company and alsc at the AGM between 10:00
am to 1.2:00 noon on all working day: till the date of AGM.

Pursyant o the provisions of the Act ang rales thersandser, 3 parsen Can acy a3 proxy on
behalf of members not exceading 50 {fifty} and holding in aggregate, net mere than 10% of
the tokal sharg capitsl of the Company carrying voting rghts. A rmamber holding mora than
10% of the total share capital of the Company cartying voting rights, may appomt a single
pevson as proxy and such person shall ot act as proay for any other person or sharehokders.

5. Members / Proxies are requested to bring thelr Attendance Slip, dully filled in, along with
copy of the Notice. The Mambers who hobd shares in demateriaized form ang reques ted
to bring vheir Client Master List/Depository Partdpant Statement/Delivery Instruction
Slip reflecting ther Cliant 10 and DF ID Mo. for sasier iantfication of attendance at the
méasting.

In ¢ase of joint hokders attending the Meeting, only such joint holder who is higher in the
arda of narmes will ba antitled to vote at the Meeting.

€. Members are requastad to notlfy any changes: of addeass:

a) To their Depository Participants i respect of shares hald in dematerialized form,
and

b) To tha Company/Regktrar and Transfer Agent viz, KFin Technology Privata bmited
(Karvy} in respect of shares in physical form, under their signatures and guoting
folio number {including far change of residential statusf a-mal id, bank detadls ate |

7. Corporate Members intending to depute thalr auvthorized représentativels) to attend the
Measting are requested to forwand to the Company, certified copy of the Board
Resclution/Powar of Attomey together with specimen signaturé of the represantatives),
autharizing thed reprasentative to atbend and voba on thair bahalf at the Medting.

5. Ebectronic copy of the Motice of AGM ks sent 10 all Meambers whose email IDs are reglstarag
with the Company / Depasitory Participaats f Company's Regictear 3nd Share Transfar
Agent for comrnuricetion purpose, wnless any Member has requested for a hard ¢opy of
the same. For Members whe have not registerad their emall sddress, physical copy of the
Notice is being sent by the Permitted mode.
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STATEMENT
{Pursuant ko Section 102 of the Companies Act, 2013)

ttam Mo, 3

MMembers of the Baard may bindhy note that the sharehalders of tha Company at thair Annual
Ganeral Mesting held on 26" September 2016 had appointed M/ Kapil Sandeep £
Associates, Chartared Accountants, {FRH 016244N} as Statutowy Auditers of the Company for
a pericd of 5 years. Accordingly, M/s Kap#h Sandeep & Assooates holds the office till the
ensuing Annual General Mesting of the Company.

Az the office of M/s Kapll Sandasp & Aszociatas i3 about to expire, Board of Directors of the
Lompany vide their resolution dated Jung 3, 2021 had re-appointed M/s Kapil Sandeep &
Assoclates, Chartered Accountants, [FRN G16244H) as statutory suditors of the Company for
a period of 5 (flve] conserutive year e from 16" AGM il the concbusion of 217 AGM af the
Company at 2 ramuneration and other terms and conditions as may ba decided and mutually
agréead between the Board and the Statutony Auditors from time to time,

M/s Kapil Sandesp & Associates has provided consent letter zlong with efgibility certificats
of satisfying the oriteria under Section 141 of the Act.

None of the Directors oF Key Managerid Fersondel of the Company or thew relatives are in
any way, concemed or interestad, financial or cthearwice, i the proposed resalution.

Your Board of Directors commends the Crdinary Bescluton set out at ltem Mo. 3 of the
Maotice, for approval by the Marnbears,

ftarn No. 4

Members may kindhy note that in terms of the provisions of Sectton 161 of the Companies
Act, 2013 and the rules made thereunder (the Act), the Soard of Directors of the Company
vide their crcular reselution dated 13" Oetaber 2020 had co-opted Mr. Pankaj Gulati (DM:
J2BR3I528} a5 an additional derector an the Board of the Company w.e . 14™ October 202010
hold the office ol the ensulng Annual Genaral Mesting (AGM) of the Company.

Members may further nate that in terms the provisions of Sactions 152 and 160G of the Act
and the rules made tharsunder, the Sompany ha: received a candidatuwe letter fiom one of
the shareholders of the Company proposing candidature of Mr. Gulati as a Director of the
Campany.

In the opinion of the Board, Mr. Gulati fulhlz the conditions specifiad in the Act read with the
Campanies [Appaintment and Cualification of Cirectors) Rules, 2014 for appointment a5
Divector of the Company.
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Except for Mr. Panka) Gulatl, bebng sppointss, nona of tha Directors / Key Managenial
Personnel of the Campany andfor thelr relatives, are in any way, concemed or intergstad,
fanancially or otharsice, i the resoltions set out at Them Mo, 4,

Pursuant to the provisions of Secretarial Standard on Genersl Measting |55-2), the brisf
resumee, nature of expertise and other detalls of My, Pankaj Gulati iz annexed herewith.

Your Board of Directors commends tha Ordinary Resolution sat oot at (tasm No. 4 of the
Hotice, for approval by the Members.

Rem ND. 5

Members may kindhy note that in terms of the provizions of Secthion 161 of the Companias
Act, 113 and the rules made thereunder (Hhe Act], the Board of Direciors of the Company
vide their circular resolution datad 2* November 2020 had co-opted Mr. Prabhat Kumar (DIN:
03109484} as an additional director on the Board of the Company w.af. 3" November 2020
to hobd ihe office 1l the eyvsuing Annual Gangral Megting [AGM) of the Company,

nambers may further note that i terms the prowisions of Sections 152 and 160 of the Act
and the rules made thereunder, the Company has recetved a candidature kettes from one of
tha sharaholders of the Company proposing candidature of Mr. Prabhat Kumar as 3 Director

of the Company.

I the opinien of tha Board, Mr, Prabhat Kueaar filhls the conditions specifiad in the Act raad
with the Companies (Appointment and Cuoalification of Directors) Rwdes M4 for
appointment 35 Director of the Company.

Excapt for #Ar. Prabhat Kumar, being appointes, none of the Directors / Key Managerial
Personnel of the Company and/for their relativas, are in any way, concarmed or intendsted,
fanzncially or otharwisa, in the ressluthons sat aut at ltam No_ 5.

Pursyant to the prowvisions of Secratarial standard on Gereral Meating {55-2), the braf
resume, nature of expertise and other detalls of Mr. Prabhat Kumar is annexed herewith,

Your Board of Directors commends the Ordinary Resclution set out at hem Mo. 5 of the
Hotke, for approval by the Membars.

By Order of the Board
For STELLANT CAPITAL ADVISORY SERVICES PHWﬂ.TE;\H{l&TED

o

Data: 14062021 inash Sachan
PlaGe: Gurugranm Company Sacratary
Membership No.: A49306



STELLANT CAPITAL ADVISORY SERVICES PRIVATE LIMITED

Regd OFF: Fortis Hospitals Limited, Mulund Gorgaon Link Road, Bhandip {Wﬁll Murobai - 400078
Tel ¥ =12-43050367, Fax: 91-22-07904242, E-mall; gofpetarialis
Website: www forisheallhcars com
I LT3 J00M H200SFTC 1 23134

Details of Directors seeking appointment / re —appointment at the ensuing General

Meeting
Particulars Mr. Pankaj Gulat! . Prabhat Kumar
| Age 51 k3
Date of ficst Appointment  14/10/2020 [0/ 1172020
Qualification Commerce  graduate  andLLB
Chartared Accountant
Expericnce :;Mnre than 25 yoars in the field  [More than 25 years.
Iof faxation. _
Directorships held/ KMP in ¢ Fortls Health Managements Birdle & Birdie Realiors
other Companies {East) Linnited Privats Limited |
|meciuding Foralgn # Hiranandani Haalthcars|
Companies and Sectlon £ Frivate LUmiced
Companies) = Fortis Health Management
Limitad
=  Fortiz Emergendy Services
i Limitad
Memberships/ Nil |
Chairmanships of |“
Committess of other |
Compankes (excluding
S5ection & Companies,
Foreign Companies  and
Private Companies)
Mumber of shares hebd in (Wil ']
the Lompany
Relatbanship with other NI |HI|I
Diractors
Remuneration il L
Terms of bppointment Director Hable 10 retire Director liapde o retire by
rotation. otation.
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STELLANT CAPITAL ADVISORY SERVICES PRIVATE LINNTED
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PROXY FORM
Purseont i section 105(8) of the Companies Act, 20012 and ruis 19(2) of the Companies
fManagement and Admimistration) Rufes, 2014]

- Name cf the ' E-rmail D
| Membar(s): E-
Registered : Falio No.fClient
address: o
DP D
I/We heing the memberis) of ... shares of tha above named Company, hereby
Appoint:
1) Mame: S = E-mall 1d:...
Addrasst.. .
SIENALUE: i eeneneny O FATNE T,
YA e s s sscennins ETIAN I? e cen i s s
Address:.......o.. - S S S —— =
SIENAtUNE i “ of Falling him/her,
A I T e e e T R i i i sy -] Il -
PO G . s s ans et i vanim s mmreaes e et e £ R L R R B8 1L £ SRR SRR y

Slgnatore: ... ...

and whose signatuwre]s) are appended balow, a: myfour prosy to attend and vote {on a poll}
for mefus an my/our behalf at the 16™ Annual General Meeting of the Company, to ba held
on Friday, 30™ July 2021 at 4:30 P at the Board Room, 2™ Hoor, Tower A, Unitech Busiess
Park. Block - F, South City 1, Sector =41, Gurugram, Haryana- 122001 and at any adjourmment
thereod in respect of such resolutions a5 are indicated bedow:

| 5. | Resolutions | For* | Against®
| m. |

1 | To consider and adopt the awdited Financisl Statements of |
the Company for the financial vear ended March 31, 2021 |
wgether with Reports of the Board of Deector: and
| Auditors thereon. !
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¢ | To appoint a Director inglace of Mr. Rajety Kumar Dua (DIN:
06974102), who reties by rotation and being eligible offers
hirrsel | for re-appointrnant.

2 | To appoint Mfs KapH Sandeep B Associates, Chatered
Aocountant a5 Statutory Awditors of the Company for perod

of 5 years.
4 | To apooint Mr. Pankaj Gulati (D#N: 03883528) as Director of '
| | theCompany.
5 | To appomt Mr. Prebhat Kumar (DeM: 03109484} as Director
| | of the Company.

e s optionad Lo indicoe your preference, Please put @ [v) fn the oppropriate calurme as
indicated abawe, [If yvou feave For’ or Agoinst colum bignk agoinst any o o resofutions, Yoy
proxy will be entitfed to vote in the pranner g5 he/cthe moy deem appropriate.

Al
Re. |1
Hawenam
Strng

Lignedthiz ... ... daywoef. ., 2021
Signature of Shareholder

Signature of first proocy holder  Signaturs of zecond proxy holder Signature of third
prosy hobder

MNotes:

1. Thiz formn of Prony In order to be affective should be duly completed and deposited at
the Rogistorad Office of the Company, not Issx than 48 hours before the

commancament of the Mecting.

2.  The Prowy need oot be & member of the Cormnpany and shall prove his identity at the
time of avbending the Meeting.

3. The Proxy form should ba sigrnd across the stamp 3s par speciman signatwea reglstared
with the Registrar & Share Transfer Agent/ Depository.

4. This torm of proasy will be valid ondy ¥ It &5 duly complete In all respects, properly
stampad and submitted as par the applicable krw. incomplrte form or form whidh
remaing unstampad or inadequately stamped or form upon which the stamps hawe not
baen cancelled will ba traated as lnwalid.

5. If Company recsives multiple prosiaz for tha tanve holding of a Member, the Proy
whisch s dated last shall be consldered valld; If they are not dated or bear the sama date
without spaciflc mention of tinne, all such multiple Proxdes shall be treated as mnvalid.
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ATTENDANCE SLIP

PLEASE FILL & SIGH IN THE ATTENDANCE SLIP AND HAND IT DVER AT THE ENTRAMCE OF THE
MEETING ROOM

{(Jolnt sharsholders may obtan additional S¥p at the verwe of the meedng)

DP W Ladger Follo Ma. |

Client 10* | Mo. of Equity |
) el

Mamm B

Adthress of the

Sharsholder

dpphicable for Investors holding shares in electrowic form

iwe certify that |/We am/are Member(s)/Proxy for the Member(s} of the Company.
I/We hereby record myfour prasence at tha 16™ Annual Guneral Mesting of the Company

hel on Friday, 302 Juby 2021 a6 4:30 P at the Boacd Room, 2™ Floor, Towser A, Unitech
Business Park, Block —F, South City 1, Sector — 41, Gurugram, Harmana- 1222001,

Signature of the Shareholder [/ Proxy

Mote: Qady Adembais of the Company imofor Hreh prawy will be affowed (0 attend the Meeting.



DIRECTORS REPORT

Your Birgcters have pleasure in prasenting herewith their 16™ Annuaf Report on the boskness
and operation of the Company togather with the Audited Statements of Accounts of the
Company for the Financial Year (FY} anded on 31" March 2021

FINAMCQIAL PERFORMANCE
B e — g (Amount In T}
YEAR ENDED | YEAR ENOED
_ sl 31°" MARCH 2021 | 31" MARCH 2020
Total income = = 570,007,235 | 266,513
Total expense 24,434,389 | 32,242,585
Profit / {Loss) bafore sxceaptional ltem / tax 45,662,836 | (31.962,073)
Less: Exceptional hams 565,506,722 321824012
| Profit f (Loss) before kan (19,903.586) (353,500,085)
| Lass: Daferrad tax expense B 32,579,095 | 1.368 636
| Profit [ [Loas) for the pariod from continuing {102,432,981) (356,268, 721)
_opeerations L
Frofit f (Loss) for tha period {102,482,981) (355,268,721)
Other comprabansive (loss) 141,432 783,000}
Totsl comprehensive {loss) for the paricd {102,241,540) (356,951,721}
Bashk EPS {5.86) {20.35)
Diluted EPS {5.86) {20.35)
VARIATION W THE MET WORTH OF THE COMPANY
jamount In ¥)
PARTICULARS YEAR ENDED YEAR ENDED
315 MARCH 2021 | 31 MARCH 2020
Paid-up share capital 174,999,570 174,999,970
Add: Free Reserves 298,054,206 400,396,445
Net Worth - 473,054,566 575,396,415
STATE OF COMPANY'S AFFAIR

During the FY ended 2020-21, totsd income of youwr Companty stood at % 570,097,225/- as
compared to T 266,515/« In the previows year and Loral expenses of your Company stood at
T 24,424, 389/ a5 compared to ¥ 32,242 586/-. Yowr Company has suffered the loss of
¥ 102,341,549/ as compared to loss of T 356,168, 721/- in tha previous yaar.

CHANGE IN THE NATURE OF BUSINESS

During tha FY undat rédew, thate has baen na change in the natute of yur Company's

buskwass,




MATERIAL CHANGES AND COMMITMENTS

There hava besn no matarial changes and commitments, affectng the financial position of
youw Company which have occurred betwean the end of the Fy 2020-21 ard the date of this
report

SUBSIDIARY, JOINT VENTURE AMND ASSOCIATES

During the FY under review, your Company has ong wholly owned foreign subsiciany i.e. RHT
Health Trust Manager Ple. Limdted. Your Company doas not have any joint venturé or an
associate company. A statemant contaming the salient f2atures of the Fnancial Statement of
the subsidiary of the Connpany in Form AOQC-1, as required under the Compankes [Accouwnts)
Rules, 2004 forms part of the Financial statemasnt.

DIVIDEND

Curing the FY under réview, dus ta the kosses incurred by your Company ne dividend for the
FY 2020-21 has been recommendad.

AMOUNT TRAMNSFER T4 RESERVES

Mo amount has besn transferred to reserves durmg the FY under reviaw.
SHARE CAPITAL

During the FY under review, there has been no change in the pad-up share capital of your
Comnpany.,

EOARD MEETINGS

During the FY wder review, 5 (Five) Board Meetings were held on 21% April 2020, 16" June
2020, 17% August 2020, 4™ Decernber 2020 and 30% March 2021. The intervening gap
betwean the Mestings was within the period presaibed under the Companies Act, 2013,
Details of the attendanca of the Directors attending the Goard Meetingls) is provided
heraunder:

NAME OF THE DIRECTOR | CATEGORY | ND.OF MEETING HELD | NO. OF MEETIHE‘
DURING THE TEMURE ATTENDED
Mr. Raesy Kumar Dua Whoke Time 5 5 ,
Director '
#Mr_ Ravi Bhatla  Director 3 = 3 ]
Ar. Rajnessh Kumasr Dhector | 3 3
Mirtal "
“Mr. Prabthat Kumar  Director 2 , 1
* e Pankaj Gulati Director 2 ' 2

& Resigned w.ef, 11 November 2020,
# Rezigned w.e f. 14" Ortober 2020,



¥ Aprointed w.ef 4™ Movember 2020,
** papointed w.e f 14 Octaber 2020

DMRECTORS

i tarms of tha provisions af Section 152 of the Companies Acy, 2013 and tha rulat made
theraunder rasd with the Artiches of Association of tha Company, none of the directors will
retire by rotation at the ensuing Annual General Maeting.

During the FY under review, Board of Directors ca-opted Mr. Panka| Gulati and Mr. Frabhat
Kumar as additional directors of the Company w.e.f. 147 October 2020 and 4™ November
2029, respectivaly. Mr. Pankaj Gulab and My, Prabhat Kumar will hold the office up to tha
date of ensuing Annual General Magting. The matters related to their appoiatment lorms part
of the notice of Annual General Maeting sent herewith.

During the FY under review, the Board also appointed Mr. Avinash 3achan as Company
Secratary and Compliance Officer in tetms af the Compankes Act, 2013 and SEEBI {Merchant
Banking) Ragulations, 1992,

[awring the FY under review, Mr,. RBavi Bhatia and Mr, Rajneash Kamar Midal has resigned
w.if. 11" Hovembar 2020 and 147 October 2020, respactively and Ms. Sakshi Jain resignad
from the officer of Company Secretary and Comphlance Officer of the Company wef.
14 August 2020,

Druring the FY under review, no Director of the Company was disqualified 10 become/contine
as Director of the Company, in terms of the provisions of the Companies Act, 2013 and the
rules made thereunder,

During the Y onder review, Mr Rajeer Kumar Dua, Whole-time Dirscwor, Mr. Avinash
Khaitan, CFO and Mr. Avinash Sachan, Company Secratary were the Key Managerial Parsonnel
of the Company.

EXTRACT OF ANNUAL RETURN

Extract of Annual Retum Form MGT 9 in terms of the provisions of Sgction 92{3] af the
Companies Act, 2013 and the rles made theraunder 5 anexed horewith as Annacurs-1.
PARTIOULARS OF CONTRACTE OR ARRANGEMENTS WITH RELATED PARTY

The particwlars of contracts or arvangeimants with related parties refarred h Saction 128 of
the Companies Act, 20313 for the FY under review In Form AQC 2 has bien enclosed with the
PEpOrt o5 ANMNLNE2,



PARTICULARS OF LOANS, GUARAMTEES OR INVESTMENTS UNDER SECTION 136 OF
COMPANIES ACT, 2013

During the FY under review, no loan or guarantees was granted, or investmenis was made by
the Company.

INTERNAL CONTROL AND ITS ADEQUACY

Your Company has adeguate intévnal controls and processes n place with véspact to its
financial statements which provide reacanable assurance regarding the reliability of financial
raperting and the preparation of fhandial statements, These controls and processes are
driven through vanous pokicies, procedures and certifications. The processes and controls are
reviewed periodically. Your Company hiz & mechanism of tasting the controls at ragwlar
intervals far their design and operating effectiveness to ascertain the reliabilty and
authentidty of financial information,

CONSERVATION OF ENERGY, TECHNOLOGY, ABSORPTION, FOREIGN EXCHANGE EARMNINGS
AND OUTGOD

Detals of conservation of energy, technology, absomption, foreign exchange earnings and
outgs particulass 35 required under Section 134 {1) (m| of the Compandes Act, 2013 is
menttoned hereonder: -

Al Conservation of Enargy: NIL
5] Technology Absorpyion:

1) Eifarts made for technology absosption i Ni
2] Banefiis derived i Mil
3} Expenditure on Resaarch EDevalopment, f any i Nil
d) Details of technalogy imported, o any ; Nil

¢l Foraign Exchange Esrmings and Outgs:

1) Foraign exchange éaming | Rs. 536,367,901/-
2} Foweigh exchange ouigo : Hil
RISK MANHAGEMENT POLICY

Your Company has o Risk Managarmsant Folcy in placs which focusses om anaming that vicks
are identiflad on a timely bagks and are propery addressed. The major risks identified by the
businesses and functions are systematcally addressed through mitigating actlons on
continving basks.



DEPOSTS

Quring tha vesr under review, your Company has neither accapted nor renawead any public
deposits pursuant to the provisions of Secrion 73 of the Companies Act, 2013 read with the
Companies {Acceprance of Deposh) Rubes, 2014,

DISCLOSURES UNDER SEXUAL HARASSMENT OF WOMEN AT WORKPLACE (PREVENTION,
PROHIBITION & REDRESSAL] ACT, 2013

Your company has zero tolerance towards sexusl harassment at the workplace and has
adopted a policy of Fortis Healthcare Limited, the uliimate Indian holding ¢ompany. on
Prevention, Probilbition and Redressal of Sexual Harassment of Wormen ot Workplace in line
with the provislons of the Sexudl Harassment of Women at Workplace (Prevention,
Prohibition and Redressal] Act, 2013 and the rules thereunder. During the FY 2020-21, na
compliant was received,

SIGHIFICANT AND MATERIAL ORDERS

Durkg the FY 2020-21, these were no significant or matenad order passed by the regulators
or courts or tribunals impacting the going concem status and Company’s oparations.

AUHTORS

/s Kapil Sandeep & Associates, Chartared Accountants, (FRN 016244N) who was appointed
as SiMutory Auditors of your Company For period of S year by the shareholders of the
Company at thewr Annual Genaral WMeeting held on 25 September 2046 will hald the office
of Statutery Auditors of the Company till the ensung Sonual General Mesting.

Therefore, the Boand of Diractor in their Board Masting held onJune 8, 2021 has re-appointed
Mz Kapil Sandeep B Assoclates as the staturory audivors of the Campany for a furthar paried
of 5 years.

The matter related to appointment of Statutory Auditors is being placed before the
sharaholders of the Company at thair ensuing Annusl General Meating.

AUDITORS REPORT

The Hotes on financial statement refarred ta in the Auditors” Report are <elf-explanatory amd
o not call for any further comments. The auditors” raport does nod contain any gualifications,
resenvations or adverse remarks and 15 salf-axplanagory.

COST RECORDS

Your Company 5 not required te mamtain cost racords as spacdfied by the Central
Govertunent under Section 143(1) of the Companies Act, 2013 and the rules made
thereunder,



SECRAETARIAL STANDARDS

The Secretarial Standaed-1 and X ralating to the meeting of tha Board of Directors and Ganeral
heetings, respectively have bean duly followed by yowr Cormnpany.

CORPORATE GOVERNAMNCE
Detalls as required under 5chedule V of the Compandes Act, 2012 is endosed as Anveniire-3,

DIRECTORS RESPONSIBILITY STATEMENT

Teo the best of their knowledge and bellef and according to the information and edplanations
obtained by them, your Directors make the Following statements, in sccordance with the
provisions of Section 134(3)(¢) and 134 {S) of the Companies Act 2013:

+ In the preparaticn of the annual accounts for the financial year ended March 31, 2021,
tha applicable accounting standacds had bean followed along with proper soglanation
relating to material depariures;

=  the directors had selected such accounting policies and apphed them consistently and
made judgrnants and estimates that ¢ easonablke and prudent 50 3s 1o give a true and
fair view of the state of affairs of the Company as at March 21, 2020 and of the loss of the
Company for that pericd;

a tha diractors had taken proper and sufficient care for tha maintenance of adequate
gccounting records in accordance with the provisions of the Companies Ack 2083 for
safeguarding the assers of the company and for praventing and dececting frawd and other
irregulaities; and

» tha directors had prepared the annual accounts on 2 ging concerm basis.
ACENDWLEDGMENT

Your Directors place an record thelr sincere appreciation for significant contributlon made by
the amployess at all bavelz through their dedication, hard work and look forward to their
continuad support. Your direckors also take this opportunity to express sincere thanks 1o all
other stakeholders for their continued ¢O-Operation, patronage and trust reposed on the
Company.

By Cvder of the Board
STELLANT CAPITAL ADVISORY SERVICES PmmTE ITED

ﬁﬂ"-[ ik '-._llli' l_l_ '-|"'|"||'I;_"._ F"}., (/_\I

Date: 14.06.2021 Rajeev Kumar Dua "-k Pankaj Gulati
Plase: Guriagram (Whole-time Director) {Director)
DIN: 05374102 DIN: 03543528
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MGT-2

Anrexure-1

EXTRACT OF ANNUAL RETURN AS DN THE HNANCIAL YEAR ENDED ON MARCH 31,

2021

[Pursuant to Section 92(3] of the Companies Act, 2013 ond Rule 12(1) of the

Componies (Management and Administration) Rules, 2014]

I. REGESTRATION AND OTHER DETALLS:

 Category f Sub-Category of The Company

Private mn?pan? Mrnited by shar;s

CIN U31300MHI0DSPTC153134

Registration Data 09/ D5 2005 ———

Name of The Company Stellont  Copital Advisery Services Private |
Limited -

Contact Dotall:

Addrass of the Registered Office and

Fortis Hospitals Limited, Mulund Goregsan |
Link Road, Bhandup (West] Mumibai - 400078

Whather Listed Company Yes fNo
Mame, Addre:s and Contact details of
Raghictrar and Transfer Agent, if any

Ma

Karvy Fintech Private Limited
Karvy Seleniirn Tower B, Plot no, 21 8 32,
Financhal District, Nanakraonguda,
sedilingampalhiacdal, Hydarabad - S00032
Ph:+91 40 6716 2222

Email Id; sdmward sis@kanasy. com
Website: www karvwfintech.com

1. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY

All the businese activitle: contributing 10% or more of the Eaial lurnaver of the company shall

be stated: -
5L NO NAME AND NIiC CODE OF THE HTOTOTAL
DESCRIPTION OF MAIN PRODUCTf TURNCVER OF THE
PRODUCTS [SERVICES |  SERVICE COMPANY
1 Activities Apaliary 1o 551 100
Financial Intermediation

1. PARTICULARS OF HOLDIMG, SUBSIMARY AND ASSOCIATE COMPAMNIES —

NAME AND ADDRESS OF CINfGLN HOUDING/ | % OF | APPLICA
THE COMPANY SUBSHIARY/ | SHARES | BLE
3 N ASSOCIATE | HELD | SECTHON
IHH Healthcare Barhad* Foredign Company Wrimate - 2(46)
Holding
Company
Integrated Healthcare Forelgn Compary | Intarmediate | - 2146}
Holdings Lirmited™ HaldIng
1 Company




Parkway Fantai Limited* Forcign Company Inteérmediate - )
111, Samersat Road, o 15- Holding
01, TripleQne Somersat, Company
singapore 238164 1 l
Horthem TE Venture Pre Foseign Company Intermédiate - 2146)
Ltd* Holding
111, Sonmverset Road, # 15- Company
01, TripleCmne Somerset,
Fortis Healthcars Limited® | LESLL0PB199GPLLOAS9T] | Intérmediate . 2|a5]
Halding
Fortes Hospltal, Sector — 62, Company
Phase vill, Mohali 160062, .
Fartis Hospltals Umitad LS 2000 DL 2000 PLC2 22 166 Holding 100 2(486)
Escorts Heart Instibute and
Reszarch Cenpre, Okhla
~ Road, New Dehi ] 10025 1 . - !
RHT Health Trust Manager Foreign Company Subsidiary 100 2[37)
Fi¢. Limited
Address: 3 Battery Road #15-
00 Straits Trading Building
Singapore 049910 ~ |

*Ho direct saka in the Company.

IV. SHARE HOLDING PATTERM (Equity Shave Capital Breakup as percentage of Total Equity)

{i}. Catagory wise shareholding:
CATEGORY NO, OF SHARES HELD
OF NGQ. OF SHARES HELD AT THE BEGINMING | NO. OF SMARES HELD AT THE END OF
SHAREHOLD OF THE YEAR THE YEAR
ERS
| | DEMAT | PHYSI | TOTAL |%OFf | DEMAT | PHYSIC | TOTAL | % OF
cAaL TOTAL AL TOT
SHARES AL
| SHA
| RES
A. Promoters «
Irnd Iy
Individual . : - . : = =
JHUF I = -
Cantral : - . . " . -
Government .
State . - = s = = g =
Government | : ! 1
Bodies 17459991 B* (1749%947 100 (17499931 &% | 17499997 | 100
Corporate




Banks/ Fl

Any Cther

Sub-total
{AHL)

17499997

E-i

Forelgn

17499957

NEI: =
Individual

dhver-
Individuak

Bodies
Conporate

BanksFinans
ial
Institutbons

Ay Other

Sub-toral
A2

Total
shoarcholding
of Promotar
{A) =
(AMLIHAK)

B, Public
Shareholding

Instituthons

Mutual
Funds

Banks/Fl

Central
3 O FT T

Shate
GoverTirnent

Yenture
Capital
Funds=

Insurance
Companies

Foralgn
Inztitutkonal
Inwestors

Forgign
Yenture
Capity Femdds

Sub-total

(BK1)




2. Non=
Institutions

a) Bodles
Corparaie

i} Incliyn

ily Owverseas

L
Il bl Lades

i} Indrvidual
sharzhobders
holding
npminal share
capital upto
Rz, 1lakh

i) Inclivichoal
sharehplders
holding
naminal share
Capdtal i
@ncess of Rs 1
lakh

) Owhers
{spacify)

Sub-total
(BNZ)

Sharaholding
{B)={BH1)>
{pHZ)

Totsl Public |

L Share
hadd by
Custodisn
for GDRs E
ADRs

Grand Tatsl
{A+B+L)

17499991

174999971

17409991

&

| 17899997

* Ona shara each held by 6 group companées as nominess of the Fortls Hespitals Limited.




i) SHAREHCHLDING OF PROMOTERS

5 Hﬂ- PROMOTORS SHAREMDLDENG AT THE SHARF HOWIHNG AT THE END |
NAME BEGINNING OF THE YEAR | OF THE YEAR - '
Ho. of Yol | %of No. of % of %of | %
Shares total Shara: | Shares total Shares | changs
Shares | Pledged Shares | Pledged | in share
ofthe |/ ofthe |/ halding
compa | encumb compa | encumb | during
ny avad ta (' eradto | the year
tatal tatal |
. . shares | | shares |
1 Fortis ] 2
| Hosghds -l N E T : Lrad® | 100 - :
L Linnkted | o |
Total *1,. 74,94, »1 74,90,
m . lm : . HT m ) )

* Six shares held by 6 group companies as nominess of the Fortis Hospitals Limited.

ili)] CHAMGE IN PROMOTERS' SHAREHOLUNG

PARTICIMLAR SHAREHOLDING AT THE CUMULATIVE
BEGWMNING OF THE SHAREHOLDING DURING
, YEAR THE YEAR
'Mo.of | %oftotal No.of | % of total shares
shares | sharesofthe | shares | of tha Company
I  Company
At the beginning of the year | There iz o change in Fromorers’ .'i'.'mrehnldmg between
Date wise Increase / Decrease in | 1.04.2020 b0 31.03.2021.

Promoters Sharebokding during the yead
spedfing the reasons F lrease
Jdecreass {eg  allotment /[ tranﬂerl
Fhonus sweat equity etc):
At the End of the year

iw] SHAREHOADING PATTERN OF TOP TEN SHAREWOLDERS (OTHER THAM DHRECTORS,
PROMOTERS AND HOLDERS OF GDAS AND ADRS):

sL NAME OF SHAREHOLDERS SHAREHOLDING AT THE | CUMULATIVE
NO. BEGINMNENG OF THE YEAR | SHAREHOLDING DURING

THE YEAR

MNO. OF % OF TOTAL NO. OF % OF
SHARES SHARES OF | SHARES TOTAL

THE SHARES OF
COMPANY THE
COMPANY




v} SHAREROLDING OF DIRECTORS AND KEY MANMAGERIAL PERSONNEL: NI

(V1) INDEBTMESS
INDEBTEDNESS OF THE COMPANY INCLUANG INTEREST OUTSTANDING J ACCRUED BUT
NOT DLE FOR PAYMENT:
(Awrvasmt In T)
Secured
Partcular Losarks Db urad Tt
exchuding Loans LLEDIE Ined clrbatirotss
W= Daposits
kvdbatyte dniess ot the begitining of the financial year
i] Principal Amount - | 98,006,264 - | 98,006,264
ii) Interest due but not paid - | Al 3= -
i) Intarest sccrued but not due - I 0,084,212 - 9,084,212
Totad (i) - | 107,090,476 . 107 090,476
Change in indebtedness during the finandal year
* addition - 475 364 - 475 364
* Reduction — | [107,565,740) | {107,565, 740)
Met Change . 1107 090,476} - (107,090,476}
Indalxtedness at the end of the Anancial year e
i) Principal Amount - -
ii] Interast due but not paid - - |
i} Interest acorwed but not due - | -
Total {I+1+ii) s 5 - 5

W} REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL:

A, Remunadation to Managing Divactor, Whola-Limel Dirsctor arvd for manager

|
$.Mo. Purticulars of Remuneration | T B A e Gk Amount in T
WTD
1 Gross salary
(a) Salary at par provisions 54,25, 822 £4,25822
[contained i saction 1711) of the
: Income-tax Act, 1961
| [b) Valua of perquizites ufe 172} 32 400

Income—tax Act, 1961

1561
Steck Option

[ )

<) Profits in llew of salery under
section 17{3) ncome- tax Act,

3z,nmi
i
|
|




5.No.| Particulers of Remuneration

3

Mr. Rajeey Kumar Dua,

A ourt ini

Swheat Equity

4

Commission
- a5 % of prodit
- others, specify

Cthers

Tokal [A)

£4,58,222

84,558,222

Celling as par the Act

| As per the provisions of the Companies Act, 2013

5. N0, I Particulars of Remunaration

B, Remwnerathon to other divectors

Mama of the Dérectors

Amountin ¥

vdepetrdent Dlrectons

‘a) Fees for attending board and
comimittes moating

b] Cormnmissian

€} Othiers, please specify

Total (1)

Othey non-executive Directors

Mr. Ravi Bhatla

Mr. Rajneesh

[a} Fees for attending board and
committee meeting

(b} Commussion

(€] Others, please specify

35,400

35,400

Total {2)

35400

35.400

70,800

Total (8)={1+2)

SO

Total Managarial Rarmural-stion

Orverall Cceling a5 perthe Act

Aspuﬁnwwiﬁnmnf:mp:inﬁﬂ.!m“




. Remuneration to key managerial personnel other than MD/Manager/WTD

Mir. Avinach "My, Sakshi Jaln,| AME. Avinash | Amoond In R,
Farticulars of Khaitan, {FO Lompany Sachan,

oot Remurveratlon Secratary Company
Sacretary
1 Gross salary
[a) Salary as paer 51,74,043 213510 4,733,864 §8.11,417

provisions contamed in
saction 17(1) of the
Income-tax Act, 1951

ib} value of perquisives 32,400 . - 3400
ufe 172} Income-tay
Act, 1951

[} Profits i liew of -
zalary under section
1703} Income- tax Act,
1961

2 Stock Optien 3 ’ ] .
3 Sweat Equity - - - -
4 Coammkssian - . - -

- as % of profit
- others, specfy

5 Others - . J .
Total 61,56,443 215500 4,73,864 59,431,817

Yw.ef 147 August 2020,
Sy s £, 1T Auguer 2020,

(Vi) PENALTIES / PUNISHMENT/ COMPOUNDING OF OFFENCES:

There were no penalties/punishmentsfcompounding of ofences for the year ended March 31,
2021.

By Ordler of the Board
STELLANT CAPMTAL ADVISORY SERVICES PRIVATE W
@”jé“ S
Date: 14.08. 2021 Rajeav Komar Dua P:nltaji Guilati
Place: Gurugsam {Whole-time Diractor]
DIN: 069732102 1 H IBEHSEH Ty

VA



Anhdnourg — 2
FORM ND. AQC -2
RELATED PARTY TRANSALCTION:
(Pursuant to dauee fh) of sieb-seciion (3] of section 134 of the Act and Rule 8§2) of the
Companies |Accounis) Rules, 2014)
Particiiors af controcts or orrangements with reloted parties referred to in sub-section (1) of
section 188 in the form ADC-2-

DETANS OF CONTRACTS OR ARRANGEMENTS OR TRANSACTIONS NOT AT ARMY'S LEMGTH
RASE

All related party transactions that were entered into during the finandal year were on an
aam’s lemgth bask and ware in the ordinary course of business.

Duratbon of the Contract / avvongement / transaction Amount in %
Sakent terms
of the
Mature of
Mame of | Nature of Contvact f
Felsted | Ralatlons Sl Duration ¢f the affangament Avrecrunt
Arrangement contract
Party hip J transac / transaction
including tha
value, if any
nil
By Order of the Board
STELLANT CAPITAL ADVISORY SERVICES PRAVATE LIMITED
3. : s
'.{"cu, aairt e har 7 |I M\Fw
- -—— x ot | &
Dute: 14.06.2021 Kajosvaumarbui | Il'xﬁ Pamka) Gulati
Place: Gurugram {Whole-time Director] I\ (Director)
DIN; 06974102 DIN: 03582528

A
W
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CHARTERED ACCOUNTANTS Phena + 0¥T2-8097TES
E-madl - kaskapl [eabvs oo
Wiebaier © wwekesa s com

INDEPENDENT AUMMTORS' REPORT

Ta the Mambays of

M5 Stellant Capital Advisory Services Private Limitad
'Repnrt on lhe Einancial Statements

We have audited the accompanying financial statements STELLANT CAPTTAL ADVISORY
SERVICESTRIVATE LIMITEDwhich comprise the Palance Sheet se at March 3], 2021, the
Statement af Profit and Loss and Cash Flowfor the year then enided and & summacy of significant
atcounting policles and other explanatory information.

X Managemeni®s Responsibiiey for Hhe Finawcial Statemenis

3

The Company’s Board of Directors are responsible for the motlers siated in section 1345} of the
Companies Act, 2013{"the Aet™) with respect fo the preparation and presentativn of these Mnancial
siakernents that give a truc and fair view of the financial position and financial performance and cash
flow of the company in accordance with the accouning principles generally accepted in India,
includlug Accounting Standards specifisd under section 133 of the Act, réad with Kule 7 of
Companies (Accounts) Rubkes, 2014 Thiz Responsibility includes maintenance of adequate
accounting records in acordance wilh the provisions of the Act for safeguarding of the assets of the
LCompany and lor preventing and detecting fiauds and other irregularities; salection and application
of appropriate accounting policies; making judgments and eetirnates that are reasonsble and prodent;
and design, implementation and maintensnce of sdequate intetnol finomcial controls, thal were
operaling effectively for ensuring the accurscy and compleences of de secounting records, relevant
to the preparstion and presentalion of the financial stalcments that give & nke and fair view and are
ire: from material missiatcment, whether due to fraud oc error.

Audivors® Respomaibilify
Qur regponsibility iz to express an opinion on these Financial Stalements based on our audit

We have taken inte account the provisions of e Act the ackouiing and aditing standands and
ralters which are required 1o be included in the audit report under the provisions of the Act and the
Rules made Lheretnider,

We conducied our audbt in asoomiance with the Standards on Audiling issued by the Institule of
Charlereu] Accourtants of [ndia. Thoge Standards require thal we comply with ethical requirements
and plan and peeform the audit 1n obiain reasonable assurance aboul whether the finansial stotements
are free from matecial missistements,

ZEP 4
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4,

£

An andit involves performing procedures to obtain andil evidences sbout e amounts and disclosures
in the Financial statements. The proceduces selecred depend on the suditor's judgment, meluding the
aszessment of the risks of material misstalements of the financiak starements, whether due to feaund or
etrar. In making those risk assezsments the auditors consider inlemal Gnancial controks relevant to
the company's preparation of dhe financial stalsments that gzive & tue and faic view in ordex to design
awdit procedure thal are appropriate in the circumstances,bul not for the pepow: of cxpressing an
opinicn on whether the Company has in place an adequare inemal fnsmeial controls system over
financial reporting and the operating effectiveness of such controls, An audit also includes evalusting
the appropristentss of accounting policies wsed and (he reasonableness of the accounting estimates
made by management, as well as evaluating the overall presentation of the financial tlatements.

We believe that the andit evidence we have obtaired is sufficient and appropriste 10 provide a bagis
for our awdit apinion.

Opinkon

[In cur opinion and 10 the best of our information and according G the explimations given to s, the
aforesaid financial satements give the information required by the Act in the ranner 5o regquired and
give o true apd Bair view in conformity with the accounting principles generally scoepled in Tadia, of
the stais of atfairs of the Company 3z at March 31, 2021, and ite lose and its cash flows for the year
ended on thist dale.

Report om Other Legal snd Regulatory Reguirements

As required by the Companies (Awditor's Report) Order, 2016 (“the Ordet™ issusd by the Central
Goveroment of India in tetms of sub-section {113 of sectlon 143 of the Company’s Act 2013, we give
in the “Annexure A™ 3 statement on the manlers specified in parageaphe 3 and 4 of the Order, to the
extent apfHicable.

I As required by section 143(3) of the Act and Compuanies (Audit snd Auditors) Rule 2014, we
report Uuat:
{a) We have sought and obtained all the mformation and explanstions which ro the best of pur
knowledge snd beliel werz necessary for the purpose of cur andit,

(b} In our opinion, proper books of sccount as required by law have been kept by the
company 50 far as it appears feom our 2xamination of thoze books

{c) The Balance Sheet, the Swterment of Profit and Luoss, and the Cash Flow Stakments dealt
willi by this Report are in agreement with the boaks of acconnt.

{(d) [n our opinion, the aforesaid financiel slatements comply with the Accounting Standards
specitied under Section 133 of the Act, read with Rule Tof the Companigs {Accounts)
Rule, 2014, GEEE. 4
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{e} In obr opinion, there are mo adverse observations and comments on the financial
ransactions of the matizrs which have adverse effect on the functioning of the company

(()  On the basiz of the writlen rpresentations received from the Divectors as on March 3,
2021 taken an record by the board of Dinxciors, none of dhe directors is disqualified as on
March 31, 2021 from being appoinicd as a directoe in 1ermg of sub section (2) of saction
164 of the Companiss Act 201 3,

(@) I our opiniom, there are no qualifications, ceservation or adverse refnark relating Lo
maintenance of accounts and other matter connected therswith,

(hy With respect 1o the other maders to be induded in the Anditn’s Bepoit in accordance
wilh Rule |1 of the Cornpanics {Auwdit and Auditorst Rules, 2014, i gur opinion and (o
the best of our information and according 1o the explanations given to us:

i} The Company does not have any pending litigations which would impact ¥z financial
POsition.

i} The Company did nol have any Jong-term contracts including denvatlive coniracts for
which there were any material freseeable losses,

iii)Thete were no amoums which were required 10 be transferred v the Invesior
Education and Protection Fund by the Company.

4. With respect 1o the sdequacy of the intémal financial controls over financial repocting of the
Company and the operating effectiveness of such controls, refer 10 our reparate Repont i
“Annexure B”. Our report expresses an unmodified apinion on the adajquacy and operating
effectiveness of the Company’s imternal financial contrals aver Fnancial reporting-

For Kapil Sandesp & Asscciates

Chartered Accountanis 5, A,
(Firm Registration No. - 0162448) /5 ke )

COUNTMN TS5
FRN OM244p1

lr_.ﬂpdl é‘f’.c_’_-_-;—

CaA. Kapil Sabherwal
FPaviney

(Membership Ma.: #06558)

Flace: Gurugram
Date: 14-08-021
UDIN: 21696853 A A AAGHEES4



FENDENT :

ANNEXURE*A™ TO THE INDEPENDENT AUDITOR'S REPORT

{Feterred to in paragraph | onder ‘Repont on Other Legal and Regulatory Requivements’ of our
report ¢ i date)

lts respect of By fixed agscts:

The Company iz maintsining proper reconds showing full particulars including quantitative details
shuation ol [xcd azseis,

. I respect of its inventory:
The: Company bas no inveniory as on Balance shest date.

- The Company has not granted any loan, secured or wnsecured, to commpany, firms, limited linbility

. partnership or other parties covered  in the register maintsined under Section 189 of the
Cempanies Act, 2013, Accordingly, provisiens of clause K ar(b} of the Companies (Auditor
Reporish Order 2016 are not applicable 1 the company.,

In our opinicn and sccording to the information  ad  explsnations givén to us, the
Company bas noc granted any loans, guarantees and secunitics in Baver of its directors or o any
person (o In whotn the dicector is interested in, hence the provision of section 125 of Companies
act, 2003 are not applicable.

In our apinion, and sccording to the infarmation and explanalion givan to uz, the Company has not
sccapted any deposite from public Hence provisions of sections 73 to 76 or eny other relevant
provisions of e Companies Acd 2013 and the rules framed there under are not attracted.

We have broadly reviewed books of accounts maintsined by the Company, pursusnt 1o the rules
madeby the Central Govemnment for the maintenapce of cost records Ubder sub-section {1} of
sectivn 148 of the Companies Act, 2013 and are of the opinion that, prima facie, the prescribed
accounts and records have been made and maindained. Wa have not, however, made a detailed
examingtien of the records with a view 10 detzrmine whether they are aceurate o complete

According to the information and explanations given to us and the records of the Company
examined by us, in cur opinion, the Company i4 penerally regular in depositing the undispuled
statutpry dues including income-tax, sales-tax, woalth tax, costoms duty, cxise dutyfcess and ythor
matenal siatitory dues as applicuble with the approprisie authorities in India

- [n our opicion and wecording to the information and explanations given to us, the Conpony has

not defaulted in repayment of dues Lo sny financial inslindtion, baok or debenture holder,
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13.

14,

According to the infopmation and explanalions given to us, the Company bas no term loans duding
the year and has not raised money through initial public offer and further public offer {incloding
dett instruments).

During the course of sue 2xamination of the books and records of the Company, camicd out in
aceordance with the generally accepted audiling prectices in India, and according to the
informution and explanathons given 1o us, we have neither come across any instance of fraud on or
by the Company, noticed or reportzd during the year, not have we been informed of such cages by
the monagement.

Managerial Remuneration is paid during the yesr and hence, the requirement of requizile approvals
mandated by the provisions of section 197 read with Schednle V o the Companies Act, 201%, iz
nod applicable.

As per Rule 6 of gection 406 of Companies act 2013 which providea for general resinictions cn
applicobility of Nidhi Cempeny, any Company that sceept deposita from or kend to any petson,
other than its meoibers shatl rot be reganded as Midhi Company. Hene, provisions of Nidhi Ao do
ot apply.

The company hadentered into a financial transaction with its Helding Company for advaacing a
Loan and repayment of Loan. As on March 31%, 2021 Loan given is R 34,52,02.805
Requirements of Section 177 & Section 185 have been duly complisd with.

The company haz not made any preferential alletmend or private placervent of shaves o Rully or
perly convertibles debentures ducing the yoar. Therefore, provisions of seclion 42 of the
Compaiies Acl, 2013 do nal apply.

13 The company has noc entered indo any won-cash transaction with the divectors o persons connecied

with him. Thereforg, Provisions of section 192 of Companies Act, 2013, ar= not applicable_

L6, The company is not required o be registered wnder seclion 45 1A of the Reserve Bank of

India Act, 1934,
For Kapil Sandeep & Assw:lates
Chardered Aocounignis
(Firm Reglstration No. : -16244’4}‘:9'2-" 4 4&?
HARTERED =
LJ gc: L«L\ 5#1'1‘#. Juwg'
r _wumuu =]
CA. F..arul abherwal WE
Partner
{Men bewship No,; (96828E)

Place: Gurogram
Date; 14-06-2421
UDIN: 2H6B58AAAAGHGES



ANNEXTERE“B™ TO THE INDEFENDENT AUDITOR™S REFORT
{Referred 10 in paragraph 2 under ‘Report on Ciber Legal and Regulotory Requirements” of our
repon of even date)

Repori on (ke Totermal Finawelal Controds Over Financisl Reporting wnder Clause (i} of Subs
gection 3 of Bection 143 of the Compamies Act, 2015 (“ihe Act™)

We have oudiled the inlermal financial controls aver Mancial reporting of STELLANT CAPITAL
AD¥ISORY PRIVATE LIMITEDas of J1 March 2021 in conjunction with owr audit of dye
Ninancial staemEnis ol the Company [ur vk year eoked on Chan date,

Muamagement’s Responsibility for Imteroal Finaocinl Comirols

The Company’s management is esponsitle for esizblishing and mainining intcmal financial
conkrols based on 1he internal confrel over Gnencial reporting criteria established by the Company
considering the essential components ofF inlemal contel stated in the Guidance Mote on Audit of
Intemal Financial Controls over Fmamcial Reporting isued by the Institute of Chartersd Accountands
of India. These responsibilitics include the design, implementation and maintenance of adequate
indernal Nnancial contrels That were operating «ffectively for eansurimg the ordedy and eficiend
conduct of itz business, including adherence 1o companys policies, the sefeguseding of its assets, The
prevention and detection of frawds and corors, the accuracy and completeness of the accounting
records, and the Linely preparation of reliable financhal information, as requiced under the Companies
Act, 2013,

Awditors’ Responsibility

Onr respensibility is (0 express an opinion on the Company's intemal financial contrpls gver financial
pepotting based on our sudie. We cotducted our sodit in accordance with the Guidance Mode on Adit
of Inremal Financial Controls over Financial Reponting (the “Guidancs Note™) issued by the Institee
of Chartered Accowtanls of India and the Standards on Auditing prescribed wmder Section 143(18)
of the Companies Act, 2013, 10 the extent applicsble 1o an andit of inlernal fnancial conirols, Those
Standards and tve Guidanes Meole require that we somply with cthical requireinendz and plan and
perfurm the audit to obdain rcasonable assurance about whether adequate internal financesl controls
vver linuncizl reponing was established and maintalned and IF such conwols operated effectively in
all marerial respects.

Our sudit involves performing procedures 1o abiain andil evidence about the adequacy of the intemal
financial controls svstem over financial reporting and their operating effectivencss Owr audit of
internal financial comtroly over financial reporiing included abtaining an understanding of intermal
finencial conteels over financial reperting, asscssing the rizk that & material weaknges ctists, and
testing and evaluating the design and operating effectiveness of intemal control based on the assessed
risk. The procedures selecied depend on die auditor's judgement, including the ssvasment of the
risks of material misstatement ofthe fnancial sitemenss, whether doe to froud o erroe.

We believe thal the audit evidence we have obdained is sufficient and appropriate io provide a basis
For cur sdit opinion on the Company's intemal financial controls system over financial reporting.
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Mesming of laternal Flosucial Comirols Over Financial Reporting

A company’s intemal fnancial control over financial reporting is & process designed o provide
reazomable assursnce regarding the celisbility of financial reporting and the prepartion of financial
statemenis for external purposes in accordance with generally accepted accounting princlples, A
company's internal financial control over financisl reporting includes those policies and procedures
that (1) pertain to the maintenance of reords that, in reasonable detail, sccurately and Ffairly reffect
the transactions and dizpositions of the assets of the company; (2) provide rcasonable assurance thal
imnsactions arc recorded as necessary lo permit prepacation of fnanclal statements in socordance
with generally acceped acouwmting principles, and that veceipts and expenditures of the company are
being made only in accordance with authorizations of management and directors of the company: 2nd
{3) provide rezsonable assurance regarding prevention of timely detection of wnauthorised
soquisiticn, use, of disposiion of the company’s assels that could have a material effect on the
linancial statements.

Tnkerent Limitations of laterwal Finanels) Comtrols Over Fimameisl Reporting

Fecause of the inherent limilations of internal finsncial conleols over financial reponting, including
the passibility of eallusicn or impeoper management svermide of controls, material misstatements duc
10 encor of frand may oceur and not be detectad, Also, projections of any cvaluation of die inlernal
financial controls over financial reporting Lo Gnture periods are subject 1o the risk that the int=mal
financial contrd over finanvia! reporting may become inadequate because of changes in conditions,
of that the: deyrec of compliance with the policies or procedures may deteriorals.

Orploy o

In our opinion, 10 the best of cur information und accordimg 10 the explanations given 1o uz, the
Company has, in ail material respecis, an adequate internal financisl controls system over financial
reporting and such intermal financial contyols ¢ver naeial reporting were operating eMectively as at
March 31,2021, bazed on the intemal control over Ainancial epotting criteria established by the
Company considering the essential componenis of miemal control stated in the Guidance Note on
Audit of Intermal Financial Controls Over Financial Reporting ezued by the Institute of Chartered
Acconntants o1 Indja.

Chartered Accountants e
(Firm Registration Mg, : 016 N' TERED \&
\ CCOUNTANTS|S
leop] Sl g
1 - e h (=¥
CA. Kapil Satilierwal _)%_},«f
Partner

(Membership No.: 096858)
Flace: Gurugeam

Daide: 14-06-2021
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STELLANT CAPITAL ADVIFORY SERVICES PRIVATE LIMITED
_MOTES FORMIMG FART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 34, 2hi )

1} Hawrs of oparations

Srellant Capital Adwvisory Services Prrdabe Limbted belng a crmpany Inoeperated dnder the prowviaions
of the Comprndes ACt, 1958, on 9th dsy of May, 2005 having s registered office At Fartls Hospitats
Umdbed Mubund Goesgon Link Fosd, Bhaadup [West), Mornbad, The company B carying on the
buginess of Merchant Banking.

i} Recany ard amgeded stamlards sl fnterpraaiions

The Company appled for tha Rrat dme following amondment to the lnd A% which sre epMecdve for
annwdl paricds baginnag 4n or dfter April O1, 2019, The feturé sod the npact of the aepdment s
described hadir:

On March 24, 2021, the Himgiry of Coporate Affalrs {"MCA") thrpwgh a nedification, amended
Schedube 111 of tha Companies Act, 2012, Th Srrandmanis feviee Division 1, 10 sad LD of Schanduba
1l and are applicaida from Aprid 1, 2021, K=y amendmeds relating 0 Dwvision 1L whkch relate (o
carmparded vhods fnanclel stabimands ane nkquired (o comply with Companiis (Irdian Accounting
Etandards ) Pulas 2015 are:

Bakenca Sheet:

» Lirkecad Liabilitlaes sheubd B 2aparately diociosed uidar it Fad "ROaRGEN BRI duby Stngulshed
25 CurrEn or Mjn=rumenL

« Cortaln addtkona dischesures in the #atsment of changas b equity such 25 changas 0 aquiy shere
capHal de bo por period srrors and restated balances ak the beginning of Ehe current repring
pariod

« Specifed format For deciosure of shacaholding of promoters,

¢ Specified foomat ir ageing sChedube of trade reeivables, rade payabies, CaNial work-i- progress
ared [ndacegRle Sffet heder develop s

o I a company has nat wsed fund: for the specific pumoss for which iF wags bormaswed irem banks and
finaen ciad inetiukions, thn Ssclosure of detadls oF whent it has Desn used,

+* Specific Jesioqurs Grder " additkonsl repulstory reqinemand” Such &8 CompEInce WIth Sopidwvid
schamas of srangeramts, oompenoa rrith number of layers of compankes, Hbe deeds of IMmMowshle
property nok hebd 0 name of company, losns and advances ©o proampbers, direciprs, key mansgernial
personreed (KHP) snd related panties, detddls oF bersend propeity hedd e,

Statemant of profil and losm

+ Acddithnal discgsures relabing o Corporgte Soolal Responglbity (C5R), wrdisclossd nomwme and
SrYPLS OF WirUsl CUAERCy SPGB unddr Ofw Ficdd " Adkdet |0 INTOrMBGICAT i ik Noted BOPMED Park
o consoldated Anancks skat=ments,

Tha Mrsndmedt: am extensinvg el the Groue wil evaluate the zame toe glve affect to them as
required by Ly,

3] Egnidcant sceounting pol e
#1 Bwslr of prepasabiom anvd prasentation

The Mmancial statermants ave been reEpared on the higiorical Cogt basts excapt for certaimn (nanciy
indruments thak sri mecmired o lor voluas st the and of woch mportng panod.

Higtancal ot B oanerally based an Eha e wadon of tha Sonsidnrstion ghean m axchange of goods
ard Servieas

Far value 1§ th prick that would bE vCalved to 281 a0 Fesat or paid B bransiar & lability i an soderly

Transacthon Datwaan Markel pATICpAIES AC th Metirement date, ragariiss of whether (hap mr

= directy gbservabhe of esumaad using another valuacion technbque, Tn estinaking the fail ‘.-'-ﬂ|LI'E l"‘.
*-,-::-
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STELLANT CAPITAL ADVISORY SERVICES PRIVATE LIMITED
MOTES FORMING FART OF THE FIMAMCIAL STATEMENTS FOR THE YEAE ENDED MARCH 31, 2021

an azset or 2 Uability, the Compamy Laken 1me accew the charactensihcs of (he asser or (iabibky W
Finil ke partCIpancs widdd take bhdss Charsdtariibics into accounl whan prichsg the assat o kabdlidy af
the nmmbiuremant date, Falr value for meastrement andfor disdosue porpgaes b ghese el
statements b determingd on tuch & Dass, aecint For, [#8sing branscnions that s within the scope
of Ind AS 17, & il dsurarients that Bawe some simalacdthes 1o faar valoe but are nat fair vabue, grch
a5 et realizable valoe in I AS 2,

In sadition, Far financial reparting purposes, fair valee meagurements are categorized lnto Lavad 1, 2,
or 3 pased on e degree (o which the (INpots 6o Oh Pk wBLE MAMZURMENLE Are dbdareabie A e
sl gnbicance of the puts be the fair value measgrereent in (B anorety, which are described 55 Nokows:

=  Lewal 1 nputs ara quoted prices [unadpaated | mnoscklive markers for ideniical assery or Eab|Bies
that Wrvtky Chi BCOMEE AE EPer ArekkSurartent divka

v Level & nputs ara outs, other than quotsd pricas inclueded within Level 1, thak and obrstrmable
for e dssal oF Rability, either directy or indirectly; and

+  Livi 3 inputs ame unbzarvable Inputs for the assst or llakiky.

3.2 Ravidius Racogodton

Ravanul is rotaturdd st Hed Falr vibos of Hha condiderstion meceived or recelvables, Revenoe ks redueed
for rétums, e alowances for deductan, rebate, valve-added taxes and amawnts colected on
pahall of third pamties,

T Oty ssdnted U5 Feverue Iangements damst 3pesnc criberia (o datermine it i3 acting as
principal or agent. The Company hid concluded thet & 1 actieg a5 2 principal 1 all its revenoes

sTaTeLE.

O AR Trhcoarrs

Operabing ifcgme 15 recognized 29 and when the 3arvices M randared . Tha Company callacts sarvios
tax on behall of the governmant and, therafors, that ara nof ecomdimihe benefits flowng o the
Company. Hincs, thiy dik £xcludhsd Tarm réwarie.

Inkeregl anopme

Tnterdst Incoma from a Anendal assat s recognised when § s probabie hat the econpmic benofits
will fw o tha company and the BMoundt of Incamst 30 be mcasured rilidbly, Intereit Income 1
Boorued Of X Gimg basie, by rafarerds be e prndipal outstanding at the effective interost reke
applicabda, whith is the rate that execkly dcesunts =chmated LEWE cash recplpts thirough the
sxpeched ife of the fnanclal asset to that A5Ear's Nt CRNTYING SMount on Bkl racognition,

Driviend inoore

Crnichend koo from: [nvestiments s recognised when the shangholders fght [ recelve payment has
been establiahed (provided that it B peobabde that the Soonormit bacafs will Mow o the Company
#nd the sriounk oF Betoma San e measured rellabhyd,

3.3 Forkigh ot

In prepacing the financal SEEAMENES, IANSACO0NE (N CINTENCHES aiher than the Compaay"s funcbionat
ourreney (fersgn ourencies) are recogndsed at the rabes of avchangs pravalling st the dates of the
bbbt bl o,

AL the and of sach raporting panod
[} Monetary ams denominated In foralgn curmrsiss ané retransiated A the rates grevaliing ot that

1} W-mOneany tems coarrked b Ffabf vl ot Ma denomdnated in Brsion cumedes A
ritromsisted st the aies prevalling at dwe dabe when the falr valye was gecermined.

iy Men-monetary itsms that are nreasured In @2rms oF hisbarical Codt In & Formgn urnimicy ore nok
retransinted,

Eichange differences on monetory ftems are recogrised in the statament of profit snEiosg in the
period in which they arise sacept for: =,
GO T =

FRN 01624414
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STELLANT CAPITAL ADY ISORY SERVICES PRIVATE LIVITED
HOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2031

1) Eschange differances on freson QNTEnCy DOrrowings FHating to MEEIS U construction for
fubure prochuchive use, which are ncluded in the cost of Hrose assets when they arg regarded &s
adjustrient to terast coata an thoae Toreign ourrency boerow|ngs;

W) Exchangs difarrtas on ransacbons enterad wbn in order (o Raedol cartsln [orkian curfency rsks.

) Exchorge diferances o0 Mmonstary (bms redelvable from or payable to a foreign operadon for
which setthement 5 neither planned nor [kety Do occur [ tharefora forming part of the wectment
N e forekpn operatkon), which are recopnised intdally in gt oomprenensive Income and
redassifed from equity T the staterent of proft &o0d loxs on repaymaent of the monetary ibems.

2.4 Bommowing Corts

Eomawing casts dinectly atinbutable ho the scqulsibon, construction of production of qusiifying assets,
widch arc 2592t9 bhat necassanily [ake 3 subetanbial praod of Ume b get ready for thew intended vse
of i, &re added b the cost of thoge assels, untll such B 23 Ehir B3s4ts ara aibeiantialy ready
for thewr npended e or 53l

Inderest neome carned on the lemporany imeastment of speckic bomowings pending thesr expandiiure
o qualifying setats e deductad feom the borrowing oozl cBoable for copitadizaton.

All other borrowing costs ane racggrissd inthe statement of profit and 1038 in the pertod it which ey
Ard ncurmet,

5.5  Emphoyss banafio
i} Retirement baneflt costs and termination benalits

Paymants to definad contribubon rabirement beneft plans are recoprissd A5 2R expenwas swhih
SRy S e rendérsd service entitiing them to the contributions.

For defined Genefil retirament banalie plans, the st of providing benafits |5 detormbned using the
propected urtt credilmethod, seth aCtuanal vakual|ong beng camied pur & &5Ch Balance Shsst dabs,

Remeasuranent, Comprising dcbuarzl gadns and lossas, e eflect of Hhe changes b e assat calliveg
LH applcala) snd the rebim on plan rasty (eockidimng el inkergst?, B rafecad i evbahy in the
balance sheet with & chargs or Craddit recodnksed i shber comprehensive Income [0 e paniod in
which iy ooour, Remeasirement recognbsed In gther CoMOTEhEnzive NCHTE 6 AHTed
Immadataly n ndtAnsd gaminos and 5 rot reclassifed o the soatamant of praft and bess. Fast
S&rviCE COSK |9 recognised in the stabermanl of proflt and 1054 n Hhe pariod of a plan amendment,

Mat inkerast (5 caboulabed by appiving the discount ratie o the beginning of the panicd to the net
dedned banaflt 1By or decat,

Dei'h'md benefit costs are Cotadarisnd & follows;
sarvice cost {Including oument sendos cost, past service cost, as wall &5 JaINS and losoas on
ortadments and scttiements):

*onel Interesr X panse of (Noorme; snd

¥ NHTHASU ST,

Tha company presants the lirs beo componencs oF gefined berifit Cofts In the statemant of profic
and logy i the Ene itam "Employves barsfite axpense" and "Finance Cost” respachvaly Curtsilrnent
il s bostis aré acoounted for &d pask gervick costs,

The retickmant bansfie obRgatkm récognised in the balarce sheet reprasents tha actusl defidt or
surphus in the company's Jefned Danallt plans, Ahy srplues resulics) from this caloulation s limdced
(0 e presmnt vilue of 3y aconomic bensfics avallaple o the form of refunds rom e pant o
redections in future Cconpributieng (o the plans,

A fabdity for & termination Bensfit £ recopnind st e sacar of whan the company St ne longer
withdiaw the offer of the wrminabon beneft snd when the company recognises any related
restrughuring costs,

-} -Short-tarrn and other long-term emphoyas benefits: .':.,[:-'r-' £
T
OHA -'t';.._ s,
AN L '|_,llll. i
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STELLANT CAPITAL ADVISORY SERVICES FRIVATE LIMITED
MOTES FORMING FPART OF THE FINANCLAL STATEMENTS FOR THE YEAR ENDRP MARCH F1, 2021

& |kabMiy b recognisad for banefils aocrumg oo snpkgeess w Esped of wages and salarkes, anms
leave and sick keaye n Uhe perjod e related semvice i cotered of the uyisdcountsd amount of Hee
benents axpected bo be pdid in dxchongs for that service.

Liablikles recogneped i Fetpact oF oitws kang-term amployes benafits are measured at the prewsnt
valua of the estimsted fubre ash subflows erpected to be made by B COMPANY K MNEDsT of
services provided by employess up to v reportang dats,

Actumulabed (s, wisch 15 exported ¢ be utdized withn e net 12 mandhs, (s traabed 3% &Pt
ke exnpdaydd Darfit, The company measres e expectad ost of such absences 35 e additienal
mncunt bhat i expecls [ pay &9 4 result of the vruded ettt thot has sccumulsted at the
répordng date.

Tha company braats Sccumuletsd ave anpected to be cared forward beyord beelve months, as
korg-tarm empicyes benefit for mesturement purposes end Habaity is dwbaomibvad Using B pracent
valiue of the estirndbed fubure cash oLtows sxpectad b b made by the company i respact of sanioes
provided by emiployess up 1o the reporting date, Such {ong-tarm companiatad abances drk prowldid
for based on the S0MUSTI1 ¥l SBON Gsng the projectsd it Cradit iwtod AE T year-and. Sty
goingossas are dmmediately taksn [o the stalenvent of proft and kos and are not defbred, The
CoMmpany poesents B (202 45 3 turrind Kabidivy o the Calkence shaet; o the axtent i does nok have
Bn uncanditkonad cight o deler o setthement for 12 monthe afer the reparting dabe, Whars Shiipdng
has the unconditioned egal and contractus right to defer tha Saitlamnent for 4 penlod beyond L2
MonhE, Bl S | preSacnbed & ron-cument Labaity

i) Comtributions ta provident fund

The {ompany makes Contribedons o statutory peovidest femd i Sccordance with E
Provident Fund and Hifcadbndeus Proviskons Act, 1952, Providant Fund is & defload benaft 3ohome
ot Coariribution of widoh B belng dapodbed wath "Econts Hedpt Ingbtote and Reesrch Swndra
Emplayess. Provident Fund Truzst™ oonsgad by e Company; sueh conbribuison to the brust addilansiby
rrquids et Compaoy 0 gusrantbes payment of [nferest at rates notiied by the Cantral Government
Froon tlme b tme, pr wheCh ghprtfall, [f 2oy haa G ke provided for a3 ot the balancs shiat dake,

1.% Taxstiom
Ingome tax axpanss reprerenks the surn of the tax currently paystbe and defsmed tan,
N Cwrent taw

Thie thx curmently payaible b5 based on taxsble proht for the yesr, Tazabhe proft differs from "prodk
before o' as reported in the siabamanL of prodil and (034 Bantalta oF lCams of Inaore or sageerde that
are Ak of dbductibhe i othe paars and (eis that ane mever taxable or deductible. The current
tax ks calculated wsivg fax rates and (Bx (aws that have Baby aractsd or substontinrely snectad by the
s of the reporking peried.

Current eome—{ax B Medsrind st Ehe amgbunt expedched to be pald bo the tax suthorikkes
dccordance with the [noome-tax ACt, 1961 enactad In Indla ard tan laws prey aling in thl respectiyve
tax jurirdictions where the Company oparatas,

W) Dafsrred bx

Oufirad tax I racognised on bemperary Jiferenoes betwaen e carmying amaunts of sisets and
Wsbililbes in the fingncisl SEahennts snd the comasponding e bases waed b compubstian of baxabde

profic,

Dafarmed b {iabilibes are generally recognlsed for all @oabde tamporary diferances, Cafeond tas
assets are gencrafly recogniyed for 2l deductibie temporacy dlifareces to exctent that it & probatble
that taabde prodits wil be avadable sgainst which those dedudible temparary difersnoss con ba
wlisad, Such deferred Lax agsets and |Wbdites are not necoqndsed @7 i DEMpecity SHaNor e,
from dhee INKESl recegriEon (other than in a business combination) of assets and Eabdites in a
bt titr Chat affects nadthar the kaxable preflt nor bhe aornening profit, |n addivon, defarred b
llabHities are nok recognized I B Carporacy ifemands arises from the inital recoprston of goadwl

In the dase of unused Lax Wpsses probalility is evaluated considaring factors like sxistonce of sufficient
taxable temporary difarencds, <ofviidng obtdr sybdences st sufficent b firofit will be

| & % :
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STHELLANT CAPITAL ADYISORY SERVICES PRIVATE LIMITED
HOTES FORMING FPARY OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED WAKCH 31, 2021

awalabde, AL e 2 of 4bch meporting panicd, tha company reassess pnmecpgnized defemed 13x 835208
ored; tha company recegnizes a previgusly unrecignized Cefered Tar Asket to Che txbant that 1t has
bBacome probabbe that future taesble profit wall sor tha Oeferrad Tax Assat to be recoverad.

The camdng amouwnt of defarnid E2x sEaats B ridbicvesd &t the and of sach Rpoting penod and
Farducid ba the axbent that i s nd borger probable that sufficlent Exable profits wiil be ovadsbls to
Ml M) part of thee asset [0 e recovered,

Dafarmed tax lablites and sssels are meagured of Mt s rabes that ane xpactad to apply 0 the
perbd W vl tha libilby ks setted or the aoset reslised, based on B rates (and Ba baars) thak
have been enacted or subsbantivaly snacted by the and of e rpocting period

The measuremert of deferred tay lakiites and desets rafiects te tax consac e that worakd foHlow
from the manner 0 which e Company swpacts, st the and of the reparting perlod, to recover oF
setthe the CAnTying amouT;, of IK5 355603 and Kabikes.

Crafavred tax sosets and deferred tay Babilies wre oM, if o legaly anforcusbis nght exists to sa-
off current Enx mesats Soadrst cument e Nabiitkes and the deferred 2% acasts and dederred bacas
rate ko e same tavable company and e same Eaxabion uthoety,

iy Cuorrenl st daderred bax for the year

Camperd ared dafarred tax am moognsed o e stacement of proflp and 1oss, excepd when ey rakbbe
Do [tama thiat are repognited in ofer Comprafenglvs moame or directly in gquity, 1in which case, e
currgnd sngd defarred i sk dee ecognsed i other comprehensive Incoms or dractly in ety
riss it hivehy,

3.7 Proparty, plant saed aquigissinst] PPE)

For pramian 0o Ind A5, The Compony has dledted b condinue with the camyyg valee of all of i
FFE recopnesed as of April 1, 2015 (bransiion date’ measyred &3 par the previous GARP and use
that carying value A (B dearned oo M oF Chok Drpnsitbon date,

Lawnnd @] Sanlbadineg berded Fior wse in the production o supply of goods oF sarvices, of for administrative
pUposes, are stated in the baiance shedt At cost s Sctumulatesd depracstion and scoumizted
T Pl TR ek . FRaciieild Land B ot depieciabed

PPE are stated ot cosl, net of accumuldted dapraciation and scourmulstad pmpainment (pazes i ary.

compomants of costs

The cost of sn aEet includas the porchase Sost induding moort duties and pon-refundable taxes,
borroming costs i capitakzation criteria are met and any dnecdy attributable costs of bringing an
azsel to the lacaton and condithan of itd (nfanded uss,

Subsaquent expandibure relabed to a0 Hem of PPE B added b RE imying value only WL Inoreasas
e it Banels From the axlcting aaset beyond Its previataly sasertad standard of parfornignck.

Al piher eipanditors reated o sxsbing  assers inciuding day-to-day repair and maknbenance
txpandibire and cost of replacing parts, are charged to thee statamant of profit and koo i Eh patod
dumring wislch Such sxpenditure & iRCUrred,

Profects pnder which banagibde Axed sobets ard ot yet ready For thalr intanded use are carrked at
cost, comprising of dred coab, related imcldentsl exparass and SERBuksble Inbaraik and fuch
propertes gre dlasaified to thi appropriste CALEgorins of FPE when cormpleted and ready b use,

The Carrying amount of &8 PPE is de-racopnised upon dlipasal of PPE or whan i fyture economis
benafits onk xpacted Mo RS s, Ay gh or Kess aising on the disgosal or retirement of an ke
of FPE is determined a5 (he diference betwesn tht 2alis procerds and the camying amount of tha
fxnek andd |3 reco-nliad i b Stement of profit and loss,

Depradaton cHmmarcks whin e Sitats Are raiih for thasr mbended s, Dopreciation on all BYE
excEpd land ara frdvided o & straight Ene method based on the =simabed usafl [fe of PPE.

o
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STELLANT CAFPITAL ADVISORY SERVYICES PRIVATE LINITED
HNHOTES FORMING PARY OF THE FINANCIAL STATEMENTS FOR THE YEAR BhDERD WARCH 31, 2021

The yaeful Mie of FPE srw reviwwed at the end of =ach mporting perkpd B Che 2xpecied useful lile of
the asset changes shgniflcantly fronn previony estirnsdes, the «fect of such changd in estimates am
sesvured FF prospecthrey.

3.8 Tewestmant Froparty

Invéstment propefties are properticr hld B 4500 rentls sndfor For caodesl appraciation {indudiveg
pr gty under consbruchon for such purposes ). Inesstment properties ane maasured Nkkaly Bt cof,
Inchuding ransacbion coata. Subdequent 0 NIV cecogribien, Invesridnt préparbss ore measoned in
Acsordantd with INC AS 16 requbrermand of coal model

A ifeds el profenty 1S deregonksed upon disposal or when the inveabment praperty B peimanant by
withdrawn from use and ne Nutuns wooncmic banefits as axpactad Form B dixposal. Any gabn or lgss
ariging on darecogniticn of the proparty is induds in the statement of proM and gs in the period in
wrhilCh the propey 15 derecognised.

2.9 Intengibly hpppts

For transiton to Ind A5, The Company hat abected o continua wath the carmrying vadua of all of ks
pritarigitde FESELS recoQnited s of Aprll 1, 201 % (ransiton date) measured a5 per the previoys GAAP
il ute that carmping valee as 45 deemed cost a5 of the tranaition date.

[rLangpible assats aoqured separately are measared On kel recoortion at coFt kess aocumalated
amortsation sl ACCumuiaied Impdlnmant Kakes, iF amy,

Cost i the amount of cash or caxsh aquivalents pald oF (b Fair vabos of ot sonskdarsthn g to
goquire an asset o the btins of its Boquisition or constnction, o, wien appllcable, e amount
Atributed ko Ehat atset wiekn mitlally recognised ln acoordance with the specifc requirements of other
Indkan Accounbng Standands,

Tha Cost of Dntangdbla assets sre amgrtized on a sUralght Ane bogls over Heelr e5bimated uieful b
wihkzh BB 39 fellows

Licemos file

License Rees rapresants fees pad b Securite: Exchangs Baard of India (SERIY that entites the
Company For Clrrying on businés; of merchant banking. The amount peid has bean copitsdebad and
amortized ower e usefl It of 5 years, wichewir B shortar,

The amortization paried and method sre revigwssd aF the end oF £5Ch reporting parbod W ohe: epentiband
useful lie of e seomt changes from paviows esHmabas, te efect of such dbange In =shmates are

SCotunted for prospectively.

An prtangioke sriet is darecognised on deposal, or when no fabhre soengmic bernefits are exporiad
fram uze or disposal, Gams and K595 3nsig from ge-recognition of AR MEangioke JEat SO ks aid
a5 the diffarence beiween the et disposal pricesds and tha carmying amount of the asset and are
rstgrisdd |n the statermant of profit and oz when the srsel 2 do-racoqnized.

5,10 Imipairit of tinegide el intanglile apest other than goodwill

AL the end of sadh reporking panad, He company réviews the camyng amoeunts of ks tanglble snd
imtanpiblx assats bo DeCammine whether here (5 Sy IndCanon based on Nbemnay’ axernal [
[hat Wedse 3de0s hbdvé 3uffired on impalmmaent loss, [F any swch imdicstksn exiss, the recoverabie
armount of tha asset I3 estimated In order bo Jetermires the eicbent of the Impament e {IF any},
When i B not possible &3 $2HA0E the mooverable ameunt oF an individual asset, the company
#stimates the retoverable amaunt of the cash-Qensrsting undt to which b aEort balongs, When &
reasongble and congistant batis of allocakion can be idantlfed, corporate assets are alko allpcated
1o individull ChER-ganeraieg units, or otherwise they are allocated ba the amalleat group of cath-
generatng unis for which 3 reasonabbe SNd CONBITENT BI0CHEON BASE SN D iCanbiied,

Irtanplbls asrata with ndefinite selol Bves snd intangible apets not yet vl st for uis are tastad
for impairroent &t st noually, snd whsnaedr i is 20 indication that the asset may be impalied.

Recovergble amount is the higher of fare vadul lass costs of dlsposal and valus In e, [h a4sessing

walUEin JEN, the estimated futurs cach fows are discpunded tig thelr present valus '..l_?j."l?.a_ pre-tas
— 4
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STELLANT CARITAL ADVISORY SERVICES PRIVATE LIMITED
HOTES FORMING FART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENMDED MARCH 31, hhX)

discownt e that reflects current Market SESatsimanis of il tere vllue of poney And e nsks
spacHic Lo the assat for which tha eshimates of future Cash fows hae of been ad)usied.

IF the eidvarable amount of an asset (oF cach-gencradry undk} is cabimabed b be lee: than (i
CAMMYING ATOUnt, B Caming amoint of the A3zt (oF Cheth-panarstited Oniey B radoced to ils
:::ur-lhh ot A Fmalrment loss is ecgnised smumediately in the stabement of proft and

Whan an impaimment loss subssquentdy reverses, e carrying amount oF e asger {0r & cazh-
Qencrgting nE) kb ireirdadnd o the revised astimate of 15 recoverabls amount, but 53 that (he
incraasad carmping smownt doen aod excied the canryng smounk Ehat wolld bave besn detarmived
had no impaErrent 105 baeh cacogrised for e asset (or cash-gensrating undt) in prlar years, &
réevarsal of an mpasment (025 B recograued memadiately n the sERbenent of peofic and (o,

1.11 Provhakon

Frovisions are recognised when (e oHmg2ny bas 4 preseni obigsron (legal or SoRSIRMOvE) M &
result of & past evend, (€ 1§ proboble that the campany will e requined to satthe the obdigation, and
reliabdd actimate can ba mada of the amount of the obligation.

Tha amount racodnised As & provisian is the best estimate of the consideration required to sebts B
present chilgation at the end of the meporting paicd, BaKIng inko actount thir risks and uncartalnties
SUrrQuRding tha obliigation, When & providon (5 measured usireg the cash flows &bimated e sottie
Eve presant obHg¥N, s CImying amount is the present value of thode cash fows (when the +fTect
of the time value of Maney 1§ material).

Whean some o all of the enanombe bl raqunred b 3o« 3 priovk on Bre sepactad bo be rsiovérind
fram & third party, & receivaite 1S racoqodsed &% an dstst if it 5 wbeally cevtals that relmbursement
Wil b riniadvedd Arwd Che amounk of the recsivable can be measured rellably,

312 Cash and cash aguivabenits (for el purpass of Cagh Flow Sintersant)

Cash and Cash exquiyalents i Cash Fing Statinmirit comipnss cosh of bank and in hand and short term
inresbnand s with an onlginsl mabwnty of three months. or lvss, which are sobject to an insignificant
risk of chages b yabue,

313 Seatwant Raporting

Tha Company B primarly engegad in tha bushvass of Merchant Banking which i e oody repsnable
buEnrss segment as per lnd AS 108 "Dparagng Seqments’.

214 Eayrningd Dher dHkre

The Company orasants basic and dilvrad asmings par share (*EF5") data for bs equiby shares.
Basic EPS |5 caloulsted by divicang the prodt or Joss aitribptablo b equity sharsholders of the Comp sy
by the welghted average number of common shanes sukstasad(ng during th parked,

Diuted EFS Is detarmined by adjusting the profk o K attribulabie 1o squity 3hardholders snd tha
wizighiped Scertegd mumbar of dgpaity shares cutstandang, for the affects of all dilutve pobenbial =gulpy
sharas, For the purposes of epdeud sling bagic BPS, shares Jlomed b0 BESOP brusk puriusit 00 Sigldyiea
sharg Batind payrand plae dra ot Indieded In the shares cutstancing Bl the ermployees have excreaed
their rights 1o obisin shares after fuliiing the reguiste wasting comditions., TiN such Hme, i Shales
are allotted srw considered ¥t dlubive potantial squity shars For the puposes of Gkulabng dikged
EPE,

Fotimbiad aquicy shares ara desmec b7 e dibgtive only o theer Conversn 00 equilty shares wodld
decresse sarnang per share from conbinuing sperstbiong. Pobinbizl dilutive sguty shorgs sne desmad
I b Sofvirted &5 ab the beginning of tha period, unless they hsve B maied sp o Isber dabe. The
dibrtive potental eoually shoered are sdpipbsd for e procesds hecehvabla Biad Ehet Shares B Sctualhy
BEued at fahr vakr (L, derdgs Modrker valoe of tw sutstanding shares). Chutive potential squity
thares aea detarminied ndependentty for cach peripd presented.,
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' }f} CHARTER i



STELLANT CAPTTAL ADVIFORY SEAYVICES PRIVATE LTHETRED
NOTES FORMING PART OF THE FINANCLAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2021

.15 Medsakaieant of ERLTDD

The Cormpdny hog elected o prasent eambngs before afarest, tax, depreciation amd amerzabon
(ERITDA} 25 & separste ling [pern on the Rce of the skatenent of profit and lok. Tha Company
Mk 2llLires EETTDA of th Backs of profty (loss) from Dombinuing operatkons. Ia B2 measorement, §hay
Carmpany ndudes other noome, buk does nod nckucke Seprecintion and mortization «xpands, Arnsnce
Costs and Lax expanss.

3.16 Comtimgent ekl

A cordanagenl isddliy 15 & possbb chlgation that snses nem past avents whosa exdstance will e
confimeind by tha eccurrence or nen-cocwirance of one o0 more noprealn Tybyre avenks bavond the
contral of dhe COrnpany of § prasent obligation that i ot recepndzed because it 15 not probable Hhat
B0 outflorr of rasources will be reguired to sette the abligatn. A cantlngent Nability sl Mrises in
exiremedy rare cases whene thanrk i & liability that cannot be racogized becauss i cannot he
mtasured redably. The Company does not recognize a contingent liabiNty But discioses its enistance
i the financhal statements,

3.17 Opurabhay cycly

Based on the nature of sorvieas provided by bhe Company Snd Ehe Bonmal e Bebwidn Soqusstion
of agsaks Nl thet rESERON In CASH Or CASH mmuvalenits, the Company has determbned ks operatng
cyche a5 12 months for e purpose of clecslfleation of (2 astats and Esbiktiet &5 current and Hon-
ourmend,

18 L of daitivmadhen

Theé preparvtn of fnanciad statemants. i conformdty with End AS requires the Mansgenent W ik
krdgments, esthmatez and sasonplions that afect the rapsmed amounts of mvinued, sXpanseE,
mitaks and [bINGEs and e Fodoture of conbingant Mabilities, at the ond of the reporting pernd.
Athogh these ¢shimates are based on the managemant’s bast knowledge o Curnink aanis and
actions, uncertanty about thess assumptions and estimates coukd rasult in the Sutoormes. requidng
& maberial sdjustmant bo the carryiog Amaunts of asests or lablktes in uhare pergds.

318 Fabr wakse Sed Her e
The Company messurss finanGal instruments, such 55 derivatives ab Bir value 8 ddth Balancs

Fair value I5 the price that would be recaived to sl & acset of pakd o bransfer a Labdlity in an
orderty trangaction betwsbbn market partholpacis at the mescurement date. The faic valye
MaaFurdant 1 haced on e pr-ammpbion that the ansactan b o8 the apset or rantler e
Rability takces place cRher!

* In the principsl merkat foe the aszel ar by, or
* In the sbaance of & primcipal mackcat, in the most sdvantagecus market for the assat or llabiEky

The principal or the most advantageeus markat must be accassibles by the Company.

The fair vadue of an 393et or & (ABHILY B Mmeaseerd wang the Ampiions thal markas parkidpants
ol ok wiien pricing the ascet or llabiliry, a5suming that markel particlpamis 201 {n fher eoormix
b=t interest,

& Fabr valpe measurement af & non-Anersial Fcat ERkes (nko aocount & madkat peticipant's &bty
b0 gevvrratE Sona e Banelics by wsing the assat in s highest and best use or by selling IE b another
market partiapart that woukd use the sEzal in k2 bgheet snd brst use, Tha Company uses valuatkn
techniques thet &re Sppropdiste in thl armstances and (o wiidh sulflosnt dvta are avallable Lo
HESUrE Fair valoe, fdodrmdsing the use of relevant obeervabls inputs and manimisng i vk of
uneservabibe anpuks.

Al apsats 2nd Nabilltles far which fair valee is messured or digcloged in ohe fmancit] Haterndants ar
cabegorkad widin the (s vabhe higrsrchy, dasiribed a5 follvws, based on tha lowast laval input bhat
i Sgnifcant o Hee far vale measurement 22 8 wihnale:

Level 1 — ouoted {whadjusted) market pricks n acthes markets for identical assets o luangn"_rér's & =
- : i oy
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STELLANT CAPITAL ADVYISORY SERVICES PRIVATE LIMITED
MOTES FORMING FARY OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2031

Level 2 — Yaluauion technhgues for which O Rowdst Moedll IDEUE LhAE 5 SIgniMcL Bo B [Alr valpe
measremEnt is directhy o Wiediecily observable

Level 3 — Valuption technbques For which the Korest vkl ingut that k signlficont te the fRir velue
méaturgmeant 15 unobsarvable.

3.0 Fnancial Dnetruriant

Indtind recogmtion

The Comgrany récogrized Meanclsl zsseks and Mmandal Natikitles when & becomes a party bo the

contractual provisions of the mstroment. &l financial assets and Babdikes e recogn|zed s feir

vk on ank|al recoqnithen, sroapt for trisde recaivabis which soe indoally measwned at tansacion
e, Transaction costs that are directly sttribatabde b the Sl Siion of 25 of Anacrssl Beietd

mnd Anancisl abiRdes, (hat ari 0ot ot Far valos Eheaoah orofk or 055, sre added be the fair valoe

gn Intial recogrition. Regular way purchase and sale of fnancial assets are accounted for ot trade
e,

Subnngwant AeosursTRERt
& Honedurivalive financisl dnslruments

[} Francel srsats cerrlad sl smartissd coxt

A MNnencal SEsal (5 subsrquenily measuned st amortised cost i it s hedd within a business moeda
whose objecthve i o hold the azset in order o collect comtractual cash Mows and the contractual
terms of e fingnclal asset give rlse on spacifed dates to cosh Nows Mak are solaly payMants of
princiosd Bnd tarast on tha privcipal sount ootetaadeg,

(1} Finmncisd Speets ot Falr vl od 1hcouph ot Commri s ve: incoms:

A Nindreckd et is subzaquently mesowrad at falr valua thrangh othar comprabenaies ineosme §F i i

hald within 8 business modil wioee obdemtive i achieved by Soth colbctindg concrictus Sash Fows

and sfing Ginsncial aesets and e contrscbual bermes of the fmancal asset glve rse on speafed

wﬂs ﬁlﬂm fows that are solsly payments of prinoigal and aterest on the pringipsl amount
samiling.

The Company has mades an irreveabke sl=cion for ifs awvestments whidh are dassifted a5 equky
Insbrumends (i presenl e sobieguenl chleiges iy Foir valwe I ot cormprrtvmsdve indomsa based
an its buiiresi mModal, Further, In casas whars the Company has made an revocsble alecioen based
om b5 buskness modal, fer bs vestmentg wihbth e clasgifiad 2 Uity instamands, ol Sequant
cherges by (e valisd Brg PEcoQniTid 30 obhir o e | (ndarme,

(R} Fiarecisl anpety ot folr valwe through profit or koss
A fingncial assat which i nat classifed in any of bk Sbova cataqorias are subsequanty far valusd
though proiit or loss,

Elv) Finarelal Wkl dtiee

Fancial llabHibes are subsequently canried st amctized codl Lelng the aifectve lntersit method,
wwcapt for condngant considerablion necogriizad in & buskess combdnation whdch |9 subsequenthy
mansurad af fair valoe through profit and Wss. For trade snd other payvabMs Macuing widhin o
year from the Balapce Shaat dota, th Crying amounts spprogimace e valus dua o the short
iitanity o EPwete I strumsnts.

{¥]) Invastimand Im subsidarias
lnvesoment in subsddiakes is carried a4 coodl in the saparats frandhal statermnis,

. Darivatva NManncial Instremants

Thee Comipdany has ek entbered or hokds any deshvative tinancial ingtremants such 23 foraian exch o
forward snd apbion conbeaets b0 Mitioate e nsk oF chamgas in axchange rabis on fragn cumency
0 PO,

P Edrulty st rs b

A Eopby INER e B ARy COnEFSCE TR dvkiardas & réddusl mterest in the assets of company after
dnducting all of its llabllkses. Equity Insbnemants are recogniced st the proceeds received, Jl.elg, ol dhrert
Is5ue CoFts- LAY S ~&.J.W-:. L %g ﬁﬁ
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STELLANT CAPITAL ADYISORY SERVICES PRIVATE LIMITED

_NOTES FORMING PARY OF THE FINANCTAL STATEMENTS FOR THE YEAR ENDAD MARCH 31, 2021

4)

. Doyt TlHENCHRN frhc Lru st s

The companent pats of compound Knendsl nstorments (Convertibhe inrementd Baped br the
Comipary e dlvcsifled saparateby 35 Andncdisl abliibes and ety i sooordancs withs e substanoee
of the confradusl srrangements sl the delnitions of & Anmncisl NabiRty and s eguaty Inabrunmsent. A
SONVErSon aphion that will ba setthad by the scchangs of & fxed amount of casty or snodher Anaral
Agset Wor a Axed number of the Company’s own equily Insbnaments 15 an equity Instrament.

AT the date ofdssue, e fair valpe of e by component 5 sstimgied using the prevaling market
indérest rate for Hmilar nor-convartbkde Etrements, This amount |5 reacognd=ed a5 o abdity on an
amortisead Cost basls using e affsctbve interest madcd unol exctheguished pon opneersian or Ak fee
insHumend’s faturity date,

The convarsion option classifisd &3 #quity is detarminad by deducting the amsoont of thar [EsbHloy
curnponent from the fair vakie of the compound fAnanglal Ingtrument as a whode. This |5 recognised
and ncluded i equily, nat of mcome Lax #fects, and i Not SObLRqUENTY ramebsured. In sddtion,
Pl CHnVATSIOn SOk GASIME A% SquUIty Wil PRI I gty WNTH Bie Sonversion optkn 5 Sxancked,
i which Cage, the balance recognised in equilny will b2 cranshered 0o offer component of equity. Whan
e conyarslon oplen remaEins unexsrcsed at the maturity data of the convertibde note, ta balanoe
racogrised in equity will e tranalerred ¢ retained sarnings. Bo gain of kaa is recognised in peclit oF
Kizs Lp-n cofwerslan oF $xpirsbion of tha carivarsion splicn,

Transaction costs that reatk to the issur of the comoaribie Instrument are allocaced to tha llabiety
and aquity coHmMponens in proporbion bo the Mllocation of the grves procesds., Transacsion costs ralating
to the eguity component are recegnlsed directy In equity. Trardaction <ogts relating to the ilablicy
component Sre inchad & in e CARYING AMELNE OF Cha Nabibty Componnk 2nd drd AMortised Swr e
lves of the convartibla strument wshng the effectiye bberest met o,

X.21 Darscoprition of Ansrdind Dokl lae

The Compmny derecognises Mnanckd (EabARs when, and onby whan, e Compbny's oblkadans
discharged, cancefisd or have sxpired. An énthange betwein with 3 lEpder of debt insmarnents
Subestariahy dTerent borms is accounted fior as an eptipguizhmant of the original Anancial Habdy the
reccanition of & new Anerkclal abiiy. Simiarly, & subscanbial modslicateon of oW Wbrma of Existing
finonclal Ilabiy (whather or ot altibustabde bo the Ananckal défcuaity of the debtor) (5 sccounted for
& an extingliahment off the odgingl fnanciel Babilicy and the recoanition af o fnanchkal labiEty, The
G arancy Datwatn thie Samying amount oF Hee Bnancal bbby derscognised and tha conslderabon
pald sed pagrabbe Is recogndsed dn the stabement of profit =nd loss.

Golmp cOncarn

Tha Company has prepared ks Standalone Ind A5 Rnancial staternents osing the ooing
LONLErn Assumiption,
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STELLANT CAPITAL ADVISORY SERVICES PRIVATE LIMITED
NOTES FORMING PART OF THE FINANCIAL STATEMENTS FINL THE TEAR ENCED MARCH 31, 2021

4. Relatad party disciosures

Mamas of relnted partien sl ralated party relotionship

AEmate Hodding Comipany THH Healthzre Berhad (w.e.f 13=-Movemiser-1004)

Intermediate Holding Company (21 Integrated Healthesrs Holdings Dmbed {weed. 13-
Hovramibir- 2016}
(b} Farkvay Pantal Lmited (w.e.f, 13-Movémbar-2018)

(=} Morthern TE Vartinre Me Lbd (w_ef. 13-Havembar- 2018}
(0} Fortts HeaKhcare Limszd (FHL)

Holding Compary Fortls Hospibsls Limed [FHsL)
Subridbary Companies - et or RHET Hadth Trugst Mananee Phe. Lid,
Imcdlresct thrisght Inovestrriént in

b hdianieg

E'er Management Personnel {'KMF) | Rajeey Eumar Dus (w.e.f: 1% June, 20046)
MT:"IE“"FE;““{?T“'“ £ :"“ A innsh Khakan (w_e - 1% June, 3015)
Sakshh Jadn (w6 May, 2019 Ul 14% August 2020)

Favl Bhatis (w.ef: 25th Jan, 2019 ol 11 Hovembar 2020)

Pajneszh Ml (wr_af: XSt Jam 2049 bl 14™ Octabar
2020%

Anuradha Bhadsna (up to 15™ dpnd, 20193}
Avinash Sachan (w.ed: 17 Augush, 20200
Fanka] Gulst] (w0l 14™ Ocicber, 2020)
Prabhat Kumar (w.¢.l; 4™ November, 32020)

Thaé schadubs of Related Party Tranzactions & a5 ollows:
{Armerunt n Fupess)

Yads Eruded Yo Enaded
Transactions details March 31, 2021 | March 31, 2028

Tt one m [ RN
Intarest Bupanda
Fords Hospials Linnitad {'FrHal'y 475,264 4,285,604
Intareat Trnecnmm.
Fortis Healthware Limited {"FHLY 33117,109
Edwridsrdl 1ernaree
RHT Health Trygt Manager PLe Lid. 536,167,901 -
Rassenars e Paddl (o KNP F
Fajeey Kumar Cua 2,823,823 B,520, 134
Avingsh [haftan 6,394,776 6,596,315
Aruradha Bhadana - 37.536
Saksihl Yasin 237,407 594,711
Avinash Sachan 488,264
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STELLANT CAPTTAL ADVTRORY FIRVICES PRIVATE LIMITED
HOTES FORMWING FARTY OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARLH 31, 2021

Trpmtichong di by

Yaar Endad
March 21, 2021

Taar Emdad
March 21, 2020

[rparmant «n Ieastn-ant

pHT Health Trust Managaer Pt Lbd,

965,565,712

J21 824,012

Loaw Siven

Fiortis Haalthcare Lirmicad

426,500,000

Loars Racaivad &ack

Forths Hasthcare Limleed

A1,267,105

Loan Tahen

Forths Hospitals Limlted ['FHsL

361,212,117

Loan Repakd

Fortls HospHtats Lindbed { FRELD

A0 0, 25

Trardfar out Liability of @ralulty & Leave
Fer-n n lirvin

Fortig 50 Foandaton

A4 56 DD

Forils Healhiare Limiked (FHL')

F 4G, 000

15, 45,000

Fortls Hosgitals Limited {*FHsL')

115000

Transfar vut Liabiity of Gratulny & Leawas
Wacnshavank

Foutie Heakhoara Limdted CFHL)

G, 60, D01

Expense incunred on baha of

Fortig HaaRhoars Limitad (FHL"

8,800

Coltaction on bahalfl of relaled party

Fortis Healthcare Lirnited CFHL"

4 350

Bakances Payablas sl yaar and

Borrawings

Fortts Hospitals Limited ('FH5L)

G800, 264

Iaterast Payable

FORES Hopitals Limied [FHSL)

084,012

Trada Faysbls

Fortls Hospit s Limited {'FHSL')

204, 108

Fortls Healthcare Lmited (PHLT

328220

14,211




STELLANT CAPITAL ADVIFORY SERVICES PRIVATE LIMITED

__MOTES FORMING PART OF THE FIMANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 3931

Yaur Ended Yeanr Enviad

Traneactions detsils March 31, 2021 | Maorch 31, 2020

Bnlancar Recovarnble ob year o

Loan Recaivaiies
Fortis Heabthcare Limibed ( FHL ) 345 200 05 -

Adl e Aboua relnbed parcy trensnction mentaned Sbove st xrants length,

* Ravwsnr abtion Pad to KMP Exchuding Re inbiorsement of Expand furs

BarTowimio
(i1 Wnaarcured LOANE
(Amaunil b Fepsas)
Partlculere Ap &t s it An it T
#F1-Mar-21 Fi-Mpr-21 | 21-Har-20 J1-Mpr-10
vy = L il o DT it I tir=C i it D ik
Loan from holdww) company = - - 55,006, 264

The uneecursd (oan was tikan from Foctis Mospitals Lirmfad (Holding Comeanyd, The losn i carylng
indarest & the rbe S.8% % mom 1* Apnl 2020 amd repayable by July 31, 2022, Dunng the year the
Company has repald the lean alpng with interest o the Fortts Hospitals Limited [Holding Company],

Employes Banafits Plans

lved Baneflt MFan

The Cormpay tos o deflned banafit gratulty plan, wihars under smployess, who has complabed s yaars
of mpre af gervice Quls 8 grotuity on ddporbune o 13 days salery (et drown bodic salry} Far sach
compicled year of $erice. Yestng cizurs upeits mphelsm of 5 ypidrs of Sannioe, The Grotuety fund k
wnifungiead.
The Todkv i BAKE Surraedn|Tés et oOrrparetnth oF red bedre D & puimise s retodnied in e obimeng
of profit andd Wss ared the ameynts recagniZed in the bolande sheet.

{Amount in Rupsss)

An Ax ak
Particulars s
Harch 31, 021 Murch 31, 2000
& Movement in Hat Uabdlivy
Fresant valuk of obllgalion at the baginnng of 3, 54 000 64,19,000
et iy
Cufhent Sarvlcd Sokl 155,000 52000
Papt Sarnce Cozt .
Int=rest cost 33,000 A 15, M0
Actuanial {gain)losses necogrised (n LT (184,000} 733,000
Banefit paid divacty by compdny : (1,732,000
Acquisitiong gan / (Cost) 265,00 (1,483,000
Prtirt value of dblgations at the and of the £ 520, 00 4 S5 Ol n
year T



STELLANT CAPITAL ADVEISORY SERVICES PRIVATE LINITED

MOTES FORWING PARY OF THE FINANCIAL STATEMENTS FOH THE YEAR ENDED MARCH 31, 20321

[ Arsoand [m Foaspaes}

Fartlcutars

Az uit

Asn ot

Harch 31, 2021

Mech 31, Bl

Prasant vabua of unfondad obdigation

Al I Che Balandge et

{2} Lushilies &, D, D00 4595 000

{b} Assets

(ck Mat lloteMiy asset} racognized m the balanca 2. 510,000 i, 54,000

sheat

Cumrant Lidbdiiey KRR 3. B30, 00

Mo et sty 1,531,000 1,124, iy}
(Aot Iy Rupees)

b Expanss recngeiced In S talament of Profid Yeur anded Yaur ended

and Loss b5 as follows March 31, 2021 March 31, 2030

Larvita cosk 156,400 £52, 000

Indnisk cast 34,000 415,003

vt Sl irgeiedl B8 S kit 1o Profit ek 4R, CHOwD s 000

Lowrs

Il Espamts raccanined In Statemsank of

Oitwir coagrelanpivvg incores e ax Fallows ;

Met actusrial (032 £ {gamd du b Expanance {159,000 694, 000

Sdjuskrrant recognesed during the pear

MAK acrusrial [os5 f (gam) dus to Assumpthons B9,040

changes receqnised during the year

The Principsl 355umpions ued in detarmining pratudy snd companssted sbaences obRQation foF tha
Cumpany's plon Are dhcven Badora |

Principal Actearial assemptions for Yaar anded Yaar andad
Gratuity and compenseted absances March 21, 2021 March 71, 1020
Rapbe for Jigcounting |abiEHes 6.7 % LA
Expected 3alary (RCrabda rate ¥ 209 F50%
Withdrawdl / Empkovat Tumowvir Rate
Age up to 3 yews L% 18%
AQE Trom 31 Lo 44 yaars &% &%
Age sbove 44 yaars 2% 2%
Hortality Eabde giad Lrwiildes Aggured Lives Irvdiae AgSUred Linfeg
Mortalby {00608 Mortabity { H006-08)

Exparintec (Gi)}108% SARISHIIANES on plan (189,000} THZE 0
labilitas _

it I -."-?::JE-:I:E I.i:“'""l-‘u'

i [/ CHARTERED

| = PACETHWTAMTS |

"2\ FRN 0162441 .
‘\.‘:1-':" . __.-‘i:__ T

Y by o,
HOHALY -




STELLANT CAPITAL ADVISORY SERVICES PRIVATE LIMITED

NOTES FORMING PART OF THE FINANCLAL STATHEHMENTY FOR THE TEAR ENDED MARCH 31, 2021

hliopn:

3] The esomates of future salary Craases, CEnskiered in aotuanial valuaticn, (ke woound of milation,
ey, G0N and cther relavamt feobors, such a5 supply and demand in e emp loymmeng
markey.

] Significant actuaral agsumption for the determanation of the defned oiilgation are discowmted rake,
expacied saary Increase ang mortaity. The sensitivily analyses belew have pean detzmined based
on reasgnably possibe changes of the respective assumpbion ocoming 2t the end of the reporting
perigd, whike holding &l other Besumptions conatant.

Financinl Tt mants

i} Capital Mansgemant
Th Company mardgas its capltal to ansore Bhak e company will ba abla to conEinLe 55 oG Conoemes
wehi b FOAGIMEZIG B FALurn bo Stakeboldars iraogh Ehe optvaization of the debl and squity baanoe,

Thix capital Structurd of i Comipany CoNEiSs oF et dabl | Borrmakgs ofser by cash and bank balacces)
and tobal agquity of thet company. Tha comgany |5 nob subject to0 any axbernally imposdd caplial
=TT 1

Tha Company's Bodrd Mvines b chpRal structura of the Cornpany on rired basis, A5 part of this raviens,
the Board conslders tha cost of capitel and the risks associabed with wich claes of capital, The gezring
ratic at March 31, 2020 of 5.42%: ($ik below],

Gawring rati

The gearing ratle at end of the reporting penod was a5 follows.

{hmnount i Rupses)

PRt & bt Muniech 31, 3020
[P 102 000475
Leta: {agh and bank baksnors (nchading cash snd bunk bl s in & 04,636
Hsposal group hald for saka) = '

Mt dabt N 106,185,640
Tobnl sy 575 106 415
Hat detd to eputy rabo )

*Dabt b oafined &5 Og-term atd shor-term borrowings {exduding denivative, finandal guarantee
contracts ang cortingent conshderation) and intarest aocmisd on game.

i) Cataparinr of Mmancinl mpiromonts
Ar the erwl of the réporting perigd, there are r0 significant concentrations of oredit nsk for Ananclal

assals deslonated at VTR The carrying amownt reflected above represents the company's muas|mum
s posire 1o credit rgk for swoh fnanclal assets,

{Amount m Rupeess )
Fiiancksl assats Aa &t Whereh 31, 1031 | Ao & Mareh 31, 2020
Measurad al svortised coat
(3]Cash #0d bank; balarvmes (indvdng cazh Bx5, 207 904,836
and bank halances n 3 dsposal graup held =
for salel : _
[ F
! B T EHEL iy
|".'-'I FR 10162““ -'.'_:'_
-,k..'-} 1




STELLANT CAPITAL ADVISORY SERVICES PRIVATE LIMITED
MOTES FORMING FART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2021

Financial axsats Az at Harch X1, 2021 | As at March X1, 2020
(&) Loon given 345,202,855 -
(e} Other Financial sasers 17,830 112,19

Total 348,047,012 1,017,032

FRRancid [timties Ap at Narch 31, 2021 | As &t March 31, 2020
Mastarad at amortised cost

ta] Barrowings - 58 005, 264

ik} Trade payables TAH33235 £.214.0L8

(€] DEher Ananciar IADIKHS - 9,004,212

Toasl 2,633,235 113,304,494

iN) Fivcarvicial rink manpgement objectives

Tha Compary's Ciorprorate Treasury foncton proviies serdces to the busingss, co-ordinstes doteds 1o
Jormesthe and intermaional mandal markats inChciing market sl (o od g currensy risk, intzregt rate
fisk and othar prica sk}, oredit nisk and lbquidity nisk.

The Audit & Figk Committes manages the fnancial ek of the company through intemal risk raports
which AnySS ExpodUre by maaniida oF rick,

W} Harkiat Rk
The company Activily 12 Aok 4xposed to the macket ricks,

r) Interwrt rats risk ransgsmant
Thee Compbery [$ rot wxposad Lo Intarest rata sk because Sompany bprmpw fumnds 38 Axed mberest rates.
»i) Cradid rish managasmeat

Cruchik rbk refers bo tha sk that 8 counber parcy will defauk o0 iis contracbyal ohBgaions resaiig
finsncial hosa o e Company. The Company take: dus care whikk axbanding any it 85 par ntemal
policy.

vil} Ligudkdity risk managesmenat

IMtimate responabllty for fqusdy risk mansgdmeent rests with the boacd of dirmobors, which has
egtablished an appropriate Nouldity risk mansgarment MaTeivrork: For thil MAREHHTENE of Tl COMpdiny™s
short-term, madiym-tanm and ong-term fonding and gty Mmansgemsent reguirments. T comPamy
manapes Hquidioy sk by malntsning sddqudts resarvas, banking Yacilitles and reserve Borrowing
faclirbes, by Conbinuoualy mankorng forecast and Sctual cash fioes, nd By matching thea sty profilas
of finaral 3ssets and Jablibes,

. ol -.

e ERED RETY
! , 1] M2 :fr
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Vi 'y _: T ol
g



ETELLANT CAPITAL ADVISORY SERVICES PRIVATE LIMITID
NOTES FORMING FAAT OF THE FINANCIAL STATEMENTS FOR THE YEAR ENOED MARCH 31, 2021

Liaguidity and ittt rlik abHes

Thir Tolowing tabies daldll the Company’s niamaindng controctud mbturity (e it fon-derivaive fimancal
1| SRt s with agrakd rapayrmml partods, The Coblles Bavd Daim dravers o) Bedad o bl w32 owried ca=h
Meny g of Ansnclal lodelites. basad on tee warlbest date on which tha company S B rinpsried L0 pay,

Tt tobbrt inchade both [ntarest and principsl cash flows,

T CONEractull Maturity (& Dased on e sanes) dyte of which el COMPaNY My be Tequined to pay.

(ARVOLNE N Rupeat)
W el ed
Particatars affecims | Within 1 1-2 yaur Total Carrying
indrest year aemeount
raka (%)
Ag ot MWarch 31,
Fo 1]
Trade payabies - 3,613,135 : TETLIT 1633798
TodM 253 13F - ZA4533,.233 24832, 15F
Ap ot March 31,
2020
Bormowings £.35% S, D0, 264 % 95,004, 264 48,006, 264
Trade payablas : 6. 214,018 - 6,214,018 6,214,018
Cheer fanadnchal - o084, 212 = 08 212 F.0E4 21
Haknlikl==
Totsd 103,304 404 - L%, 300 400 | 11X X044 494

The fnflowing Labke (efalls the company’s expeched maberiby fpr 105 oo -derivative Anancal asssts. The
talde hes besn drawn uop based on the undiscounbed contracual mateitles of the Anandal assaks
irduding mbsrest that will be samed on those aczets, The inchrston of miformatlon on mon-dermatoe
finsnoial assats 5 necessary m ordar o understand the company's qukdity = manegemant as the
Nquhdity i maneged on a net asset and [kebMty bass,

{Amocent m Aupesss)

Particulsrs WM L yeur 1-2 yaar Total mz
An st March 31, 2031
Loan given . 345,202 695 | 345,202,895 | 345,202,655
Btk DAlAncas 326,287 - 876,267 526,207
Other Financlal aszats 17,830 - L7830 L7830
Total 4,117 345, 202405 | J46, 047,012 | F4é, 047,012
Ap ak March J1, 2000
Bank balancos o0 B35 - o, B36 S04, 836
Ciher Ainancial assets LLE 13 - 112,146 112, 196
Takal 1L,017.032 - 1,017,932 1,017,032
s L s -._. o ..-'_ I {':l.:_:._
[ Y HTRETEL= |
- BTN



STELLANT CAFTTAL ADVITSORYT SERVICES PRIVATE LIMITED

NHOTES FORMING FART OF THE FINANCLAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2021

0.

Falr v SihE e At

i} Fair Yakak oF ohet COMDANY S BNadetisl A5ears Sl ARANCIA] NADdIkes Bhar dré Measured at far
Vil O B PECLCNIN Do i,

[ M it ek Ruppar)
Particulare Far valws ox ot Fobr walu | Wabunbhon
bararchy | techngus{s) and
kuy inputis}
Ay at Harch 31, Ag sk March 31,
W21 2020
Findnclal Liabiltias
Loans I | 96,006,264 | Lavel2 | At amortised Cost

The [alf values of oha AN Assabs a0 Hibicall NaCHIICles doetiuhed i Ehe Mnns| 2 Clbigorke-t o
Fubrirdl iy TR (N SOCORIANGE W Janerally Accepbed pricied modes baced o a diseouned cash
Mowr BOab/Sem, wikh the Mot donificant mpualts D) Tl SHCOWNT rake Hhat ettt W crsdie sk of
COUNGET DM,

ThetPi vi s Fad ErAR- P Babwstn Dovrad 1. Dowed 2 gt Lesrid 3 i Hhed pebriid.

in Finandal (RStriments that are not rmsdoured ot Ear valps (ot fair disdosures ané required).

The A vaiges of cument JebbHs, bank halances, Cumen oredrs and CUrment TowWImgE are e maed

b ApEHD s Amabe el Carmying amounis s b the shiwt-term makyripes of Thege asgets and 1labdioes.
{Amount In Rupaes}

Carrping value

Parthcilars
Ax at March 31, Okl An at March 31, 22

I} Financled ssxads - Hom-Cirrast

Lean Ghvan 345+, 655 g

R Flnd el gl = Cusrrasnk

:;n;‘ E::tl':eﬁ Glher Ehan Cath 30 Ciih 826,267 P04, B35

Other Fananchsd 43 ers 17,830 112,196

b} Fimpacind (abiithes - Currank

Brgmiing - &8, 006, 264

Trada payablas 2,633,235 £,214,018

Ciotetr Einancial liakhipies . 9,084,212
Earmngs i Forblgn Cuirrd Ay

(Amount I Rupees)
Pariicuiars 20320-21 2019-20
Divldrd Tcodi 535,367 401 :

DErciOBUE M P Saclion 10804) of Compamies Act; 2013

Tha particilers of Ioan oiven by bt Comipify 3% raquined b be Sisckosed by Section 186 {4) of
Companes Act, 2013 300 35 Bt

Matura of | Hama of | Raie oF | Ricdempiion/ | Secured/ | Primcipal  ouwbitaiding
mstrumant | tha paty Irvkaiiabt | Tl ricl bk wripbcured | A
Db March X1, March
2021 1, 2020
[nter Forkis 8.45%% March 31, | Unsfroured 345,202 B35 -
mrpnrate E‘!-I"_'I.'Iltht_Elr'& 023
lan Linpfiad N P\
' kel
s
RN 102 u";-"rf_'.:.-'



STELLANT CAPITAL ADVISORY SERVICES WRIVATE LIMITED
NOTES FORMING PART OF THE FINAMCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2021

The abowa kran has beaen givan for mestang the working capital Eouirement,

13. Eammypa par aham

(Amount in Rupees]

kaxir asrmbags par chars A4 at Merdh 31, 2021 A= sk March 31, 2020
055 a5 per statement of profic and 1055 (LOZA52,981) (336,108, 721)
Eaming wisd i caloulstion of bases saming (Lo 82, 951) [254,163.721)
per share

Weghted avarage raanbar of =quity shares in L7450, 997 5 AT,4899,997F
caloulating Basic EFS

Bacic gamkgs par shara (5.86) 1 (20,357
DU SArRHWEE it SRR |

Eamure) Leted iy cd cubathon of diluted eaming (1d2,482.981) [356, 164, 7215
o share

Wesphted average number of equity shares m 17,496, 5%F 17488997
calcuisting diluted EPS

Diksted +arNNWE Do Shark (5.06) (20.35)

14. Daichils of dwar to Micro =nd Small Enterprizses an par HSHED Aok, 1008

Curing tha parldd anded Decembar 31, 2008, Sovarmimant of Indla has promulgated an Adt naitedy The
Moo, Smyall and Medium Enterpiiresd Devalopment Sct, 2006 which comas inbt forde with & fact frorm
Ocoodetr 2, 2006, Ag peer the A, e Compdny |3 mbgulred b0 identify e Miors, Small wnd Hadiorm
Sapplkers snd pay Chdn Bibdrest o g beyond b gptcified pirked |rres peciindg oF Kbt Dermd ggqheed
wikh the Supplkers. The mandgement hag confirmed that none of he suppllars have confirmed that they
are regisbered under the provision of the Act, Tn view of this, the [lablity of the (nlerest and dacdomire
are Nt required be ke digchesed Inthe firdancial statermenks.

{..!murl-t - Hqu-n-,‘pl

Pariboulec

A al
Harch 21, 4031

TR )
March 31, 2010

Datads of dums ba mécre and small entaprisss & per
HEMED Act, 2005

= princhpsd smount

= Ietaraat Armount

The mveoumic OF indimist pild Dy thell buyer in berms of
ectiony 16 ofF ohee MICH Sonal dnd i gty Evddrpolde
Cravakmyrneat A, 0065 Bhong wnllh Chat SO b OF Lhee
praymEnt Mmade o e Supplier beyond e 2ppokted
day durbng EECH SCOOLN GG yEar,
The AMcwnE Of irareel dibd ared Py sk Por Dhl pule] Gad
of Gaidiy 1N Making paymant (which i bean paid but
beyound o BOEodnnd day SURIRG thi yadr) but vrihaut
ARy the nberest spacified under Miore Srmadl and
MR Enberpr g Davelopment Act, 2004,

The Amiount of INCEMESE Bocrued Mhd remainang uneasd
¥ e end of #Rch SCCOURGRg yaar; and

The amant of furthar Interast renaindng dus and
pay bR D i il SuCCREdINg Yers, undil such date
whein Ehet INCENEED duds 43 SDOvE 30k ctuslly pald o
th 3Bl encarpiicd For Eh putposs of dREANOwENCE 35
3 dedictible apanditirg unddr saction 23 of the Micro
Snvial and Nedom Enbiepebsa Davabopmant Act, 2008




STELLANT CAPITAL ADVTSORY SERVICES PRIVATY LIMITED
__WOTES FORMING FART OF THE FIMANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2il]

13. Cawirp thee year, the Company has received dvidend of Rupees 536,362 %00 from RHT Headth Tingst
Marager Pie, Lid.

For and on bakaN of Hee Bosrd od Diracborse
Prallant Copital Advigory Sarsices Frivate Lisvtedg
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